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ASIAN HOTELS(WEST) LIMITED 
Date: June 29, 2024 

The Manager,  
Listing Department  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
 
Scrip code 533221 

National Stock Exchange of India Limited 
Exchange, 
Plaza, 5th Floor, Plot No. C/1, G Block, Bandra 
KurlaComplex, Bandra (East), Mumbai 400 051 
 
 
Scrip Code AHLWEST  

 

Sub: Outcome of Board Meeting Dated June 29, 2024, as per Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir / Madam, 

Pursuant to Regulation 30 read with Schedule III, Regulation 33 and Regulation 52 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 
(Listing Regulations), as amended from time to time, we would like to inform the Exchanges that the 
Board of Directors of the Company at its meeting held today i.e. June 29, 2024, at 11:00 AM approved 
/ decided on the following matters: 

 
1. Considered and approved Annual Financial Statements of the Company, on Standalone as 

well as Consolidated basis, for the Financial Year ended on 31st March 2021, together with 
Auditor’s Report thereon. Attached signed financial results with Audit report thereon. 
 

2. Considered and approved Annual Financial Statements of the Company, on Standalone as 
well as Consolidated basis, for the Financial Year ended on 31st March 2022, together with 
Auditor’s Report thereon. Attached signed financial results with Audit report thereon. 

Reason for delay in submission of above Financial Statements: On August 19, 2021, Yes Bank 
filed an application under Section 7 of the Insolvency and Bankruptcy Code, 2016 (“IBC”) 
before the Hon’ble National Company Law Tribunal, New Delhi Bench (“NCLT”) and the said 
application was admitted by the NCLT on September 16, 2022. Consequently, the Corporate 
Insolvency Resolution Process (“CIRP”) was initiated in respect of the Company. With the 
initiation of CIRP, the Board of Directors of the Company was suspended and replaced by the 
Resolution Professional (“RP”), who was entrusted with the management of the Company.  

Vide an order dated January 09, 2024, Hon’ble National Company Law Appellate Tribunal, 
Principal Bench, New Delhi, set aside the order dated September 16, 2022, admitting the 
application under Section 7 of the IBC and accepted the proposal submitted under Section 
12A of the IBC, thereby closing the CIRP. Consequently, the suspended Board of Directors of 
the Company has been restored. 



In view of the circumstances mentioned above and due to various financial and operational 
issues, the Board of Directors of the Company could not approve the Audited Financial 
Statements of the Company for FY 2020-21 and 2021-22 within the due date. The is being 
submitted now, after the Board of Directors of the Company has been restored.  
 

3. 14th Annual General Meeting of the Company is scheduled to be held on Thursday, July 25, 
2024, at 11:30 AM to consider and adopt the Audited Standalone and Consolidated Financial 
Statements of the Company for the Financial year ended March 31, 2021, along with the 
Report of the Board of Directors and Auditors’ Report thereon.  
 

4. 15th Annual General Meeting of the Company is scheduled to be held on Thursday, July 25, 
2024, at 12:30 PM to consider and adopt the Audited Standalone and Consolidated Financial 
Statements of the Company for the Financial year ended March 31, 2022, along with the 
Report of the Board of Directors and Auditors’ Report thereon. 
 

5. Approved appointment of Ms. Mekhala Sen Gupta as an Additional Director in the category of 
Non-Executive Independent Director of the Company effective from the date on which details 
of DIN is submitted by her to the Company, subject to approval of the shareholders, based on 
the recommendation of the Nomination and Remuneration Committee. The details as 
required under Regulation 30 of the Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are enclosed as Annexure 
A to this letter, the contents of which are self-explanatory. 
 

Further, this is to inform that the Financial Results for the year ended 31.03.2023 were not approved 
in this meeting as per our communication dated 22nd June 2024 due to some unavoidable reason. 

 
The Board meeting concluded at 04:10PMPM (IST). 
 
This is for your information and dissemination. 
 
Thanking you, 
Yours faithfully, 
For Asian Hotels (West) Limited 
 
 
__________________     
Name:  Nidhi Khandelwal  
Designation: Company Secretary & Compliance Officer 
Membership No.: A20562 
 
 
 

Nidhi 
Khandelwal

Digitally signed by 
Nidhi Khandelwal 
Date: 2024.06.29 
16:12:29 +05'30'



Annexure A 

S No. Name of Director Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death 
or otherwise; 

Date of appointment/re-
appointment/cessation 
(as applicable) & term of 
appointment/re-
appointment; 

Disclosure of 
relationships 
between directors 
(in case of 
appointment of a 
director). 

Brief profile 

1.  Ms. Mekhala Sen 
Gupta 

Appointment as 
Additional Director in the 
category of Non - 
Executive Independent 
Director  

Appointment effective 
from the date on which 
details of DIN is 
submitted by her to the 
Company. 

No relationship Ms. Mekhala Sen Gupta has done Investment 
Management from London Business School, 
MA Economics. She is a practitioner in project 
execution & management, compliance, 
regulation & risk management in banking & 
financial services in UK, US and India. 
 

 




































































































































































































































































































































































































































































