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Sub: Outcome of Board Meeting Dated June 29,

2024, as per Regulation 30 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

Pursuant to Regulation 30 read with Schedule III,

Regulation 33 and Regulation 52 of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015
(Listing Regulations), as amended from time to time, we would like to inform the Exchanges that the
Board of Directors of the Company at its meeting held today i.e. June 29, 2024, at 11:00 AM approved

/ decided on the following matters:

1. Considered and approved Annual Financial Statements of the Company, on Standalone as

well as Consolidated basis, for the Financial Year ended on 31st March 2021, together with
Auditor’s Report thereon. Attached signed financial results with Audit report thereon.

. Considered and approved Annual Financial Statements of the Company, on Standalone as
well as Consolidated basis, for the Financial Year ended on 31st March 2022, together with
Auditor’s Report thereon. Attached signed financial results with Audit report thereon.

Reason for delay in submission of above Financial Statements: On August 19, 2021, Yes Bank
filed an application under Section 7 of the Insolvency and Bankruptcy Code, 2016 (“IBC”)
before the Hon’ble National Company Law Tribunal, New Delhi Bench (“NCLT”) and the said
application was admitted by the NCLT on September 16, 2022. Consequently, the Corporate
Insolvency Resolution Process (“CIRP”) was initiated in respect of the Company. With the
initiation of CIRP, the Board of Directors of the Company was suspended and replaced by the
Resolution Professional (“RP”), who was entrusted with the management of the Company.

Vide an order dated January 09, 2024, Hon’ble National Company Law Appellate Tribunal,
Principal Bench, New Delhi, set aside the order dated September 16, 2022, admitting the
application under Section 7 of the IBC and accepted the proposal submitted under Section
12A of the IBC, thereby closing the CIRP. Consequently, the suspended Board of Directors of
the Company has been restored.



In view of the circumstances mentioned above and due to various financial and operational
issues, the Board of Directors of the Company could not approve the Audited Financial
Statements of the Company for FY 2020-21 and 2021-22 within the due date. The is being
submitted now, after the Board of Directors of the Company has been restored.

3. 14t Annual General Meeting of the Company is scheduled to be held on Thursday, July 25,
2024, at 11:30 AM to consider and adopt the Audited Standalone and Consolidated Financial
Statements of the Company for the Financial year ended March 31, 2021, along with the
Report of the Board of Directors and Auditors’ Report thereon.

4. 15% Annual General Meeting of the Company is scheduled to be held on Thursday, July 25,
2024, at 12:30 PM to consider and adopt the Audited Standalone and Consolidated Financial
Statements of the Company for the Financial year ended March 31, 2022, along with the
Report of the Board of Directors and Auditors’ Report thereon.

5. Approved appointment of Ms. Mekhala Sen Gupta as an Additional Director in the category of
Non-Executive Independent Director of the Company effective from the date on which details
of DIN is submitted by her to the Company, subject to approval of the shareholders, based on
the recommendation of the Nomination and Remuneration Committee. The details as
required under Regulation 30 of the Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are enclosed as Annexure
A to this letter, the contents of which are self-explanatory.

Further, this is to inform that the Financial Results for the year ended 31.03.2023 were not approved
in this meeting as per our communication dated 22nd June 2024 due to some unavoidable reason.

The Board meeting concluded at 04:10PMPM (IST).
This is for your information and dissemination.

Thanking you,
Yours faithfully,
For Asian Hotels (West) Limited
. . Digitally si d b
Nidhi Nioh: Knandetwal
Date: 2024.06.29
Khandelwal 155550 ros0

Name: Nidhi Khandelwal
Designation: Company Secretary & Compliance Officer
Membership No.: A20562



Annexure A

SNo. | Name of Director | Reason for change viz. | Date of appointment/re- | Disclosure of | Brief profile
appointment, re- | appointment/cessation | relationships
appointment, resignation, | (as applicable) & term of | between directors
removal, death appointment/re- (in case of
or otherwise; appointment; appointment of a
director).
1. Ms. Mekhala Sen | Appointment as | Appointment  effective | No relationship | Ms. Mekhala Sen Gupta has done Investment
Gupta Additional Director in the | from the date on which Management from London Business School,
category of Non - |details of DIN is MA Economics. She is a practitioner in project
Executive  Independent | submitted by her to the execution & management, compliance,
Director Company. regulation & risk management in banking &

financial services in UK, US and India.




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BERANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 201 (UJ.P.)
TEL. : 491 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@jcbhalla.com

Independent Auditor’s Report
To the Members of Asian Hotels (West) Limited
Report on the Audit of the Standalone Financial Statements
Disclaimer of Qpinion

1. We were engaged to audit the accompanying standalone financial statements of Asian Hotels
(West) Limited ("the Company’), which comprise the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash
Flow and the Statement of Changes in Equity for the year then ended, and notes to the
standalone financial statements, including a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as the “standalone financial
statementis”).

2. We do not express an opinion on the accompanying standalone financial statements of the
Company. Because of the significance of the matters described in the Basis for Disclaimer of
Opinion section of our report, we have not been able to obtain sufficient appropriate andit
evidence to provide a basis for an audit opinion on these standalone financial statements.

Basis for Disclaimer of Opinion

3. We draw attention to Note 49 of the standalone financial statements, wherein, we
encountered significant limitations in obtaining and anditing the complete financial
information of the Company due to the fact that the Company was unable to provide
complete access to its primary books of accounts and other supporting financial records of
the Company for the year ended March 31, 2022, This limitation has significantly restricted
our ability to perform the necessary audit procedures to verify the financial information, its
classification, presentation and disclosures in the standalone financial statements.
Consequently, we are not able to confirm the accuracy, completeness, and validity of the
financial transactions and balances recorded in these standalone financial statements as well
as the presentation and disclosures in these standalone financial statements. As a result of
these restrictions, we are unable to obtain sufficient appropriate audit evidence to provide a
basis for an andit opinion.

4. We draw attention to Note 50 in the standalone financial statements, wherein the
Management has stated that they are uncertain if all relevant subsequent events since the
balance sheet date have been duly considered in the preparation of these standalone financial
statements as per Ind AS 10 “Events after the reporting period” for the reasons stated therein.
We are unable to comment on the impact of the non-consideration of the subsequent events
on these standalone financial statements.

5. We were appointed as auditors of the Company on February 14, 2024. Consequently, we were
not able to participate in the physical verification of the inventory as at March 31, 2022,
Further, since the management could not provide us with supporting records relating to
inventories to enable us to perform alternate audit procedures, we are unable to comment on
the existence of inventory of Rs. 169.80 lakhs as at March 31, 2022. .
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In view of the Covid 19 pandemic situation that existed as at balance sheet date that
significantly impacted the travel and hospitality industry, impairment indicators existed in
relation to the carrying value of the Company’s property, plant and equipment. Considering
the insolvency resolution process, the management has not carried out an impairment
assessment in respect of the carrying value of the Company’s property, plant and equipment.
We are unable to comment on the carrying value of the Company’s property, plant and
equipment in the absence of the impairment assessment.

Emphasis of Matter

7.

We draw attention to Note 48 in the standalone financial statements, which states regarding
the initiation of Corporate Insolvency Resolution Proceedings (CIRP) and the subsequent
resolution of the same in January 2024. Consequent to such resolution, these financial
statements have been prepared by the management on a going concern basis.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

8.

10.

The accompanying standalone financial statements have been approved by the Company’s
Board of Directors. The Company’s Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS specified under section 133 of the Act
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intend to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.




Auditor's Responsibilities for the Audit of the Standalone Financial Statements

11. Our responsibility is to conduct an audit of the standalone financial statements in accordance
with Standards on Auditing and to issue an auditor’s report. However, because of the matters
described in the Basis for Disclaimer of Opinion section of our report, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these
standalone financial statements.

We are independent of the Company in accordance with the ethical requirements in
accordance with the requirements of the Code of Ethics issued by ICAI and the ethical
requirements as prescribed under the laws and regulations applicable to the Company.

Report on Other Legal and Regulatory Requirements

12. As required by the Companies {Auditor’s Report) Order, 2020 (‘the Order’) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the Annexure
I, a statement on the matters specified in paragraphs 3 and 4 of the Companies (Auditor’s
Report) Order, 2020("the Order’) issued by the Central Government of India in terms of
section 143(11) of the Act.

13. Asrequired by section 143(3) of the Act based on our audit, we report, to the extent applicable,
that:

a)

b)

d)

We sought and as described in the Basis for Disclaimer of Opinion paragraph, were
unable to obtain all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying
standalone financial statements;

Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of
our report, whose financial effects are not quantifiable, we are unable to state whether
proper books of account as required by law have been kept by the Company;

Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of
our report, whose financial effects are not quantifiable, we are unable to state whether the
accompanying standalone financial statements dealt with by this Report are in agreement
with the books of account;

Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of
our report, whose financial effects are not quantifiable, we are unable to state whether the
aforesaid standalone financial statements comply with with Ind AS specified under
section 133 of the Act.;

The matter described in the Basis for Disclaimer of Opinion paragraph above, in our
opinion, may have an adverse effect on the functioning of the Company;

In the absence of written representation from all the directors and taken on record by the
Board of Directors, we are unable to comment on disqualification of directors as on March
31, 2022 in terms of section 164 (2) of the Act.

The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in the Basis for Disclaimer of section of our report;



h) Due to the matter described in the Basis of Disclaimer of Opinion section of our audit

j)

report, we are unable to comment whether Director’s remunerations have been paid by
the Company with respect to matter to be included in the Auditor’s report u/s 197 (16) of
the Act.

With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company as on March 31, 2022 and the operating effectiveness
of such controls, refer to our separate Report in Annexure Il wherein we have provided
Disclaimer of Opinion; and

With respect to the other matters to be included in the Auditor’s Report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to us:

i.  Due to the effects of the matter described in the Basis for Disclaimer of Opinion
section of our report, we are unable to state whether the Company has disclosed the
impact of pending litigations on its financial position in its standalone financial
statements;

ii. =~ Due to the effects of the matter described in the Basis for Disclaimer of Opinion
section of our report, we are unable to state whether the Company has made
provision for material foreseeable losses, if any, on long-term contracts including
derivative contracts. as at March 31, 2022;

fii. During the year, the Company was required to transfer a sum of Rs. 3.33 lakhs of
unpaid/ unclaimed dividends to account of Investor Education and Protection
Fund, however, the same has not been transferred.

iv.(a) The management of the Company has represented that, to the best of its knowledge
and belief, as disclosed in note 52(h)(i} to the standalone financial statements, no
funds have been advanced or loaned or invested (either from borrowed funds or
securities premium or any other sources or kind of funds) by the Company to or in
any person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

(b) The management of the Company has represented that, to the best of its knowledge
and belief, as disclosed in note 52(h)(ii) to the standalone financial statements, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“the Funding Parties’), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and




(c) Due to the effects of the matter described in the Basis for Disclaimer of Opinion
paragraph, we are unable to comment on whether the management representations
under sub-clauses (a) and (b) above contain any material misstatement.

v.  The Company has neither declared nor paid any dividend during the year.

For ]. C. Bhalla & Co.
Chartered Accountanis
Firm Registration No. 001111N

Akhil Bhalla

Partner

Membership No: 505002
UDIN: 24505002BKBYGG3158

Place: New Delhi
Date: June 29, 2024



Annexure I to the Independent Auditor’s Report referred to in paragraph 12 under the heading
“Report on other Legal and Regulatory requirements” of our report of even date on the
Standalone Financial Statements of Asian Hotels (West) Limited.

We report that;

1.

(@) The Company has not maintained proper records showing full particulars including
quantitative details and situation of property, plant and equipment.

(b) The Company has not provided us the physical verification report of properiy, plant
and equipment. Therefore, we are unable to comment on the same.

() The Company has not provided us the title deeds of the immovable properties (other
than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee) for verification. Therefore, we are unable to comment
on the same.

(d) On the basis of information and explanations given to us, the Company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

(e) Due to the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audit report, we are unable to comment whether any proceedings have been
initiated or are pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder,

a) The management has not provided us the physical verification report of inventories.
g P phy: P
Therefore, we are unable to comment on the same.

(b) Due to the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audit report, we are unable to comment whether the Company has been
sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets at any point
during the year.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of
our audit report, we are unable to comment whether the Company has made investments
in, provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or any
other parties.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of
our audit report, we are unable to comment on the compliance of section 185 and 186 of
the Companies Act 2013 in respect of loans and advances given, investments made and,
guarantees, and securities given by the Company.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of
our audit report, we are unable to comment in respect of whether the Company has
accepted any deposits or which are deemed to be deposits from the public within the
meaning of Section 73 to Section 76 or any other relevant provisions of the Act and the
rules framed there under during the year.



To the best of our knowledge and as explained, the Central Government has not specified
the maintenance of cost records under Section 148(1) of the Companies Act, 2013, for the
products/services of the Company.

(@)

(b)

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audit report, we are unable to comment whether the Company is regular in
depositing with the appropriate authorities undisputed statutory dues including
Goods and Services Tax, Provident Fund, Employees” State Insurance, Income Tax,
Duty of Customs, Duty of Excise, Value Added Tax, Cess and other statutory dues to
the extent applicable to it. Further, we are also unable to comment on whether there
is any undisputed amounts payable in respect of aforesaid dues which were in arrears
as at March 31, 2022 for a period of more than six months from the date they became
payable.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audit report, we are unable to comment whether there are any disputed
statutory dues referred to in clause 7(a) above which are required to be reported under
this clause.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of
our audit report, we are unable to comment whether there are any transactions, which are
not recorded in the books of account, have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961.

(@)

(b)

(©)

(d)

()

The Company has defaulted in repayment of dues to financial institution or bank
during the year. This has resulted into insolvency proceedings which has been closed
on January 09, 2024.In the absence of necessary information, we are unable to
comment on the further reporting of default details.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audit report, we are unable to comment whether the Company has been
declared as wilful defaulter by any bank or financial institution or other lender during
the year.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audit report, we are unable to comment whether the Company has obtained
any term loan during the year.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audit report, we are unable to comment whether the Company has raised funds
on short-term basis and the same has been used for long-term purposes by the
Company.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audit report, we are unable to comment whether the Company has taken any
funds from any entity or person on account of or to meet the obligations of its
subsidiaries. The Company does not have any associates or joint ventures.




(f) Due to the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audit report, we are unable to comment whether the Company has raised any
loans during the year on the pledge of securities held in its subsidiaries. The Company
does not have any associates or joint ventures.

10.  (a) On the basis of information and explanations provided to us, the Company has not
raised any money by way of initial public offer or further public offer (including debt
instruments).

(b} On the basis of information and explanations provided to us, the Company has not
made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.

11.  (a) Subject to the effects of the matter described in the Basis of Disclaimer of Opinion
section of our audit report, no fraud has been noticed or reported during the year by
the Company or on the Company by the officers and employees of the Company.

(b} Due to the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audit report, we are unable to comment whether any report under sub-section
(12) of Section 143 of the Companies Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

() Due to the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audit report, we are unable to comment on the whistle-blower complaints, if
any, received during the year by the Company.

12.  On the basis of information and explanations provided to us, the Company is not a Nidhi
Company. Therefore, the provisions of said clause are not applicable on the Company.

13. Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of
our audit report, we are unable to comment on the compliance with section 177 and section
188 in respect of details of related parties transactions as disclosed in the standalone
financial statements

14. (a) Due io the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audit report, we are unable to comment whether the internal audit system
commensurate with the size and nature of Company’s business.

(b) The management has not provided us the internal audit reports for the period under
audit. Therefore, we are unable to comment on the same.

15.  Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of
our audit report, we are unable to comment whether the Company has entered into any
non-cash fransactions with any of the directors or persons connected with him as referred
to Section 192 of the Companies Act, 2013.

16. (a) On the basis of information and explanations provided to us, the provision of section
45-1A of the Reserve Bank of India Act, 1934 are not applicable on the Company.
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17.

18.

19,

20.

(b) Due to the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audit report, we are unable to comment whether there are any Core Investment
Company forming part of the Group (as defined in the Core Investment Companies
{Reserve Bank) Directions, 2016).

On the basis of information and explanations given to us and based on the records of the
Company, the Company has incurred cash losses of Rs. 3,012.21 lakhs and Rs. 3,850.04
lakhs in the current financial year and in the immediately preceding financial year
respectively.

On the basis of information and explanations given to us, there has been resignation of the
statutory auditors during the year. In the absence of necessary information, we are unable
to take into consideration the issues, objections or concerns raised by the outgoing
auditors.

According to the information and explanations given to us, there does not existany
material uncertainty as on the date of the audit report that Company is capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of
our audit report, we are unable to comment on the amount required to be transferred to a
Fund specified in Schedule VII to the Companies Act or to a special account within a
period of thirty days from the end of the financial year in compliance with the section 135
of the said Act.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Registration No. 001111N

Akhil Bhalla

Partner

Membership No: 505002
UDIN: 24505002BKBYGG3158

Place: New Delhi
Date: June 29, 2024



Annexure II to the Independent Auditor’s Report referred to in paragraph 13(i) under the
heading “Report on other Legal and Regulatory requirements” of our report of even date on
the Financial Statements of Asian Hotels (West) Limited.

Report on the Internal Financial Controls with reference to the Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

We were engaged to audit the internal financial controls over financial reporting of Asian Hotels
(West) Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit conducted in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, to the extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India.

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on internal
financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls with reference to the Financial Statements

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparationof financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.




Disclaimer of Opinion

According to the information and explanation given to us, we have not been able to obtain
details of the Company’s internal financial controls over financial reporting in view of the
changes in the key managerial personnel of the entity since the balance sheet date and in the
absence of other supporting information to audit such internal financial controls over financial
reporting. Because of this reason, we are unable to obtain sufficient appropriate audit evidence
to provide a basis for our opinion whether the Company had adequate internal financial
controls over financial reporting and whether such internal financial controls were operating
effectively as at March 31, 2022 and are accordingly are unable provide our opinion in this
regard.

We have considered the disclaimer reported above in determining the nature, timing, and extent
of audit tests applied in our audit of the standalone financial statements of the Company, and the
disclaimer has affected our opinion on the standalone financial statements of the Company.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Registration No. 001111

Akhil Bhalla

Partner

Membership No: 505002
UDIN: 24505002BKBYGG3158

Place: New Delhi
Date: June 29, 2024



Asian Hotels (West) Limited

CIN : L55101DL2007PLC157518

Standalone Balance Sheet as at March 31, 2022
(All amount in  lakhs, unless otherwise stated)

. As at As at
s sulan BiStE March 31, 2022 March 31, 2021
I ASSETS
(1) Non-current assets
(a) Property, plant and equipment 31 21,700.66 22,667.93
(b) Capital work-in-progress 3.2 10.10 10.10
() Right-of-use assets 4 2,615.47 2,752.08
{d) Financiai assets
(i) Investments 5 32,745.80 32,745.80
(ii) Other financial assets 6 150.93 13481
{e) Non current tax assets (Net) 7 193.44 24211
{f) Other non current assets 8 10.15 10.15
57,426.55 58,563.00
(2) Current assets
(a) Inventories 9 169.80 177.73
(b) Financial assets
(i} Investments 10 425 332
(i) Trade receivables 11 41.54 298.01
(iii) Cash and cash equivalents 12 168.72 17.98
(iv) Bank balances other than (iii) above 13 17.98 55.24
(vi) Other financial assets 14 102.99 75.70
(¢) Other current assels 15 52111 526.22
1,026.39 1,154.20
TOTAL ASSETS 58,452.94 59,717.20
11 EQUITY AND LIABILITIES
Equity
(a) Equity share capital 16 1,165.12 1,165.12
(b} Other equity 17 23,066.62 27,093.06
24,231.74 28,2i8.18
Liabilities
(1) Nen-current liabilities
(a) Financial liabilities
(i) Borrowings 18 650.00 650.00
(ii) Lease liabilities 4 25247 27994
(iii) Other financial Kabilities i9 195.09 180.13
{b) Provisions 20 249.59 374 87
(¢) Deferred tax liabilities (net) 21 1,205.46 1,405.93
(d) Other non current liabilities 22 12332 143.42
2,675.93 3,037.29
(2) Current liabilities
(a) Financial liabilities
(i} Borrowings 23 26,173.41 26,038.83
(i) Lease liabilities 4 55.39 76.54
(iii) Trade payables 24
- outstanding dues of micro enterprises and small enterprise - 65.93
- outstancling dues of creditors other than micro enkerprises and small enterprises 154228 791.00
(iv) Other financiai liabilities 25 3,104.07 1,038.98
(b} Other liabilities 26 584.77 365.10
(<) Provisions 27 8535 85.35
31,515.27 28,461.73
TOTAL EQUITY AND LIABILITIES 58,452.94 55,717.20
Statement of corporate informaticn and Significant Accounting Policies 1&2

The summary of significant accounting policies and other explanatory information are an integral part of the Standalone Financial Statements.

As per our report of even date
Far J. C. Bhalla & Co.
Chartered Accoantants

Firm Registration No. 01111

Paziner
MMembership No. 505002

Place : New Delhi
Date : june 29, 2024
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Forand myréha.

Nz 00057942
Ky
Nidhi Khandelwal
Company secretary
Membership No:- A20562

irman & Non-Executive Director

of Board of Directors of Asian Hotels (West) Limited

Gupta

Non #Executive Director
DIN: 00015217




Asian Hotels (West) Limited

CIN : L55101DL2007PLC157518

Standalone Statement of Profit and Loss for the year ended March 31, 2022
(AIl amount in [ Iakhs, unless otherwise stated)

Particulars Note Asat For the year ended
March 31, 2022 March 31, 2021
INCOME
I Revenue from operations 28 556.76 3,504.28
I  Other income 29 53561 528.43
III Total income (I+H) 1,092.37 4,032, :
IV EXPENSES
Consumpiion of provisions, foods, beverages and others 30 87.66 326.36
Employee benefits expense 31 1,055.19 1,738.68
Finance Cost 32 2,188.50 3,566.38
Depreciation and amortisation expense 33 975.16 91234
Other expenses 34 975.37 2,314.41
Total expenses (IV) 5,282.28 8,858.17
V  Profit/ (loss) before tax {(III-IV) (4,189.91} (4,825.46)
¥YI Tax expense 35
(1) Current tax - -
(2) Income tax adjustment related to earlier years - 70.71
(3) Deferred tax {credif)/charge (203.47) (135..4)
Total tax expense (VII) (203.47) (64.59)
VII Profit/(loss) for the year (VI-VII) {3,986.44) (4,760.87)
VIIT Other comprehensive income / (loss)
Items that will not be reclassified to profit or Joss:
- Remeasurement gains/ (losses) on defined benefit obligation - 2354
(refer note 41)
- Income tax relating to items that will not reclassified to profit or Ioss - (5.93)
Total other comprehensive income (net of tax) - 17.61
IX Total comprehensive income for the year (VII + VIII) (3,986.44) (4,743.26)
X Earning per equity share of face value of Re. 10 each 36
Basic earnings per equity share (L) (34.21) (40.86)
Diluted earnings per equity share ({J) (34.21) (40.86)
Statement of corporate information and Significant Accounting Policies 1&2

The summary of significant accounting policies and other explanatory information are an integral part of the Standalone Financial Statements.
Y

As per our report of even date

For 1. C. Bhalla & Co.
Chartered Accountants

Firm Registration No. 001111N

Membership No. 505002

Place : New Delhi
Date : June 29, 2024

For and on behalf f/ Board of Directors of Asian Hotels (West)

Sugir Gupta
Nah -Executive Director
DIN: 00015217

o
Nidhi ga/}ndelwal

Company secretary
Membership No:- A20562




Asfan Hoiels (West) Limited

CIN : 155101 DL20G7PLC157518

Standalone Cash flow statement for the year ended March 31, 2022
(Al ampunt in [ lakhs, unless otherwise stated)

Particalars For the year ended For the year ended
March 31, 2022 March 31, 2021
Cash flow from operating activity
Net profit/ (loss) before tax (I) (4,189.91) (4,825.46)
Adjustment fonr:
Drepreciation and amortisation 975.16 912.34
{Gain)/Loss on sale of property, plant and equipment (0.61) 3.01
Unrealised gain on financial assets measured ai FVTPL (0.93) (1.51)
Provision for doubtiul debts 278 =
Rental Income {including amortisation of security deposit and fair value change adjustments) {49.94) {32.73)
Interest income - {67.32)
Other Income (including unwinding of security deposit) {16.11) (14.39)
Finance and other costs (including fair value change adjustments) 2,188.90 3,566.38
Loss on extinguishiment of financial Habilities - 0.08
TFotal () 3,099.25 4,365.87
Operating profiy (loss) before working capifal charges (1+I1) {1,050.66) {459.59)
Adjustments for:
{Increase)/ Decrease in inventories 793 40.68
(Increase)/ Decrease in trade receivables 253.69 357.23
(Increase)/ Decrease in financial assets and other assets 7.66 82,34
increase/(Decrease) in trade payables 68530 324 58
Increase/(Decrease) in financial liabilities, other liabilities and provisions 623.72 {121.15)
1,578.35 683.70
Cash generated from operations 437.69 22411
Direct taxes paid (Net) 4869 (110.60)
WNet cash from Operating Activities {A) 536.38 11351
Cash flow from investing activity
Purchase of property, plant and equipment - (145.27)
Sale of property, plant and equipment 129.35 9,72
Proceeds from matured fixed deposits w 254.00
Deposit placed in restricted account/DSRA 3726 (38.00)
Interest received - 24.02
Net Cash used in Investing Activities (B) 16661 104.45
Cash flow from financing activity
Proceeds from long term borrowings - 1,932.37
Repayment of long term borrowings = (517.40)
Lease liabilities paid (80.50) (77.82)
Net proceeds from short term borrowings 13458 -
Finance costs paid (606.31) (2,290.60)
Net Cash {used in)/ from Financing activities [C] (552.26) (953.45)
et increasef/(decrease) in Cash and cash equivalents [A+B+C] 150.74 (735.49)
Cash and cash equivalents at the beginning of the year 1798 75347
Cash and cash equivalents at the end of the year 168.72 17.98
Statement of corporate informaton and Significant Accounting Policies 1&2

The summary of significant accounting policies and other explanatory information are an integzal part of the Standalone Financial Statements.

The above statement of cash flow has been prepared under the ‘indireck method' as set out in Ind AS 7 "Cash Flow Statement”

As per our report of even date
For J. C. Bhalla & Co.
Chartered Accountants

Firm Registration No. 001111N

d

Sandeep Gupt

Charargy Y02

il Bhalla
“Countan fo f

Partner
Membership No. 505002

DIN:

057942 \rj
i
hdhi KHandelwal

ompany secretary
Membership No- A20562

Place : New Delhi
Date : June 29, 2024

Chairmaf & Non-Executive Directer

For and on behalf 6f Bard of Directors of Asian Hotels (West) Limited
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Astan Hotels (West) Limited
CIN : L55101DL2007PLC157518

Standalone Statement of Changes in Equity for the year ended March 31, 2022
= {(All amount in 7 lakhs, unless otherwise stated)

A

Share capital
Particulars ¥quity Shares

Numbers INR Iakhs
Balance as at April 01, 2020 1,16,51,210 1,165.12
Shares issued during the year = -
Balance as at March 31, 2021 1,16,51,210 1,165.12
Shares issued during the year = -
Balance as at March 31, 2022 1,16,51,210 1,165.12
Other equity

Reserves and Surplus
Reta‘ined General Capital Securities premium Capital Total
earnings reserve reserve account redemption
reserve

Balance as at April 01, 2020 14,428.65 15,653.24 141 723.02 990.00 31,796.32
Profit/ (loss) for the year {4,760.87) o E = = {4,760.87)
Other comprehensive income for the year (net of tax) 17.61 - - - - i7.61]
Transaction with owners in their capacity as owners: N
Dividend = - - - - -
Tax on dividend - - - - - -
Movement during the year } - - . - B
Balance as at March 31, 2021 9,685.39 15,653.24 141 723.02 990.00 27,053.06
Profit/ (foss) for the year (3.986.44) = = = - {3,986.44)
Other comprehensive income for the year (net of tax) - = - - - -
Transaction with owners in their capacity as owners: -
Dividend & = g = - -
Tax on dividend o < B = = -
Movement during the year & = = = - -
Balance as at March 31, 2022 5,698.95 15,653.24 141 723.02 990,00 23,066.62
Statement of corporate information and Significant Accounting Policies 1&2

The summary of significant accounting policies and other explanatory information are an integral part of the Standalone Financial Statements.

As per our report of even date
For]. C. Bhalla & Co.
Chartered Accountants

Firm Registration No. 001111N

Partner
Membership No. 505062

Place ; New Delld
Date :June 29, 2024

d o

Chajrman & Non-Executive Director
: 00057942

Company secretary
Membership No:- A20562

ir Gupta

Ndn -Execntive Director

DIN: 00015217

'Zha.lf of Board of Directors of Asian Hotels (West) Limited




ASIAN HOTELS (WEST) LIMITED

NOTES TOFINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

22

Corporate information

The Company was incorporated as Chillwinds Hotels Private Limited on January 8, 2007 under the provisions of Companies Act 1956.
The Company had entered into a2 Scheme of Arrangement and Demerger with Asian Hotels Limited pursuant to which Hotel Hyatt Regency,
Mumbai was transferred to and vested in the Company. The name of the Company was changed to Asian Hotels (Wesb Limited w.e.f
February 12, 2010. ’

The Company is listed on the Naticnal stock Exchange and Bombay Stock Exchange.

The standalone financial statements of the Company for the year ended March 31, 2022 were approved for issue in accordance with the
resolution of the Board of Directors on June 29, 2024.

Significant accounting policies
Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards {Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 and with Companies {Indian Accounting Standards) (Amendment) Rules, 2016.

The financial statements have been prepared on a historical cost basis, except for the following assets and liabiliies which have been
measwed at fair value or revalued amount:

Certain financial assets and liabilittes measured at fair value (refer accounting policy regarding financial instruments)
Summary of significant accounting policies
a.  Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on curren¥ non-current classification. An asset is freated as
current when it is:

Expecled to be realised or intended to be sold or consumed in normal operating cycle
Held primarily for the purpose of trading
Expecied to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settie a liability for at least twelve months after the
reporting period

Al other assets are classified as non-carment.
A liability is currentwhen:
It is expacted to ba settled in normal operating cycle
It is held primarily for the purpose of frading
It is due to be settled within twelve months after the reporling pericd, or
There is no unconditional right to defer the seitlement of the liabiiily for at least twelve months after the reporiing period
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assefs and liabifties.

The operaling cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.
The Company has identified tweive months as its operating tycle.

b.  Foreign currencies
The Company's financia! statements are presented in INR, which is also the company's functional currency.
Transactions and balances

Transactions in foreign currencies are initially recorded by the Company's entities their respective functional currency spot rates atthe
date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at
the reporting date.

Exchange differences arising on settlement or transiation of monetary items are recognised in profit or loss.

Non-monetary items that are measwred in terms of historical cast in a foreign currency are translated using the exchange rates at the
dates of the initial fransactions. Non-monetary items measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value is determined. The gain or foss arsing on translation of non-monetary items measured at fair
value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on
iterns whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OC| or profit or loss, respegts

\
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ASIAN HOTELS (WEST) LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Fair value measurement

The Company measures financial instruments, such as, investment in quoted equity shares elc at fair value at each balance sheet
date.

Fair value is the price that would be received {o sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset
or fransfer the liability {akes place either;

In the principal market for the asset or liability, or
in the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a Eability is measured using the assumptions that market participants would use when pricing the asset
or liab#lity, assuming that market pariicipants act in their economic best interest. A fair value measurement of a non-financial asset
takes into account a market participant's ability o generate econormic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Al assets and liabilifes for which fair value is measured or disciosed in the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowsst level input that is significant fo the fair value measurement as a whole:

Levell - Quoted (unadjusted) market prices in aclive markets for identical assets or jiabilities

tevel 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level3-  Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets and kabilities on the basis of the nature,
characteristics and risks of the asset or liabitity and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Gther fair value related disclosures are given in the relevant notes.
a Disclosures for valuation methods, significant estimates and assumplions

b} Quantitative disclosures of fair value measurement hierarchy (Note 42)

c) Financial instruments {including those carried at amortised cost) (Note 42)

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company in exchange for transfermring
control of goods and services to a customer and the revenue can be reliably measured, regardless of when the payment is being made.
Effective April I, 2018, the Company has applied ind AS 115 which replaced Ind AS 18 revenue recognition. Revenue is measured
at the fair value of the consideration received or receivable and net of rebates, Value added taxes, Goods and service tax and koyalty
reward points. The Company has concluded that it is the principal in all of its revenue arrangements since it is the primary obligor in
all the revenue arrangements as it has pricing [atitude and is also exposed to inventory and credit risks.

Rendering of services
Revenue from rendering of hospitality services is recognised when the related services are rendered.
Rooms, food, boverages, banquet and other services

Income from guest accommodation is recognized on a day to day basis after the guest checks into the Hotels and are stated net of
allowances. Sale of food and beverages are recognized at the point of serving these items fo the guests. Revenue from other services
is recognized as and when services are rendered. The company collects Value added tax (VAT and GST on behalf of guests, and
therefore, these are not economic benefits flowing to the company, hence, these are excluded from revenue.

Income from other allied services

In relation to laundry income, communication income, airport transfers income and other allied services, the revenue has beenrec-
ogmized by reference to the time of services rendered.

Interest income

Interest income from a firancial asset is recognised when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured refiably. interest income is accrued on, time basis, by reference fo the principal outstanding and




ASIAN HOTELS (WEST) LIMITED

NOTES TC FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

atthe effective interest rate applicable, which is the rate that exactly discounts esfimated future cash receipls through the expected
life of the financial asset to that asset's net carrying amount on initial recognition.

Dividends

Revenue is recognised when the Company's right to receive the payment is established, which is generally when shareholders ap-
prove the dividend.

e. Govermmment grants

Government grants are recognised on accrual basis. When the grant reiates to an expense item, it is recognised as income on a sys-
tematic basis over the periods that the refated costs, for which it is intended to compensate, are expensed. When the grant relates to
an asset, it is recognised as income in equal amounts over the expected useful life of the refated asset.

If the grant received is to compensate the import cost of assets, and is subject to an export obligation as prescribed in the EPCG
scheme, fhen the recognition of the grant would be linked to fulfitment of the associated export obligations.

f. Taxes
Current income tax

Current income tax assets and labiliies are measured at the amount expected to be recovered from or paid to the taxafion authorities.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in
the countries where the Company operaies and generates taxable income.

Current income tax relating to items recognised outside profit or oss is recognised outside profit or loss {either in other comprehensive
income or in equity}. Current tax items are recognised in correlation to the underlying transaction either in OCl or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations
are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred iax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except when

The deferred tax liability arises from the inftia! recognition of goodwill or an assel or liability in a transaction that is not a busi-
ness combination and, at the fime of the transaction, affects neither the accounting profit nor taxable profit or loss.

In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ven-
tures, when the timing of the reversa | of the temporary differences can be confrofled and it is probable that the temporary
differences will not reverse in the foreseeable future

Deferred tax assels are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused
tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible terporary differences, and the camny forward of unused tax credits and unused tax losses can be utilised, except when the
deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in & transac-
tion that is not a business combination and, at the ime of the ransaction, affects neither the accounting profit nor taxable profit or
loss

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available fo allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax
assets are re-assessed at each reporting date and are recognised to the extent that i has becorme probable that future faxable profits
will allow the deferred tax assetto be recoverad.

Deferred tax assefs and lizbilities are measured at the tax rates that are expected fo apply in the year when the asset is realised or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit of loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying fransaction either in OC! or directly in equity.

Deferred tax assels and deferred tax liabilities are offset if a legally enforceable right exists to set off current 1ax assets against curent
tax liabilities and the deferred taxes relate to the same faxabie entity and the same taxafion authority.

9. Property, plant and equipment
Recognition and Measurement

Capital work in progress, plant and equipment is stated at cost, netof accurulated depreciation and accumulated impairment foss, if
any. Such cost includes the cost of replacing part of the plani and equipment and borrowing costs for long-term projscts if the recogni-
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ASIAN HOTELS (WEST) LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

tion criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives. Likewise, when a major inspection is performed, ifs cost is recognised in the
carrying amount of the plant and equipment as a replacement if the recognition criteria are safisfied. Ali other repair and maintenance
costs are recognised in profit or loss as incurred.

An item of property, ptant and equipment and any significant part initially recognized is derecognized upon disposal or when no
future economic benefits are expected from its use. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the Statement of Profit and Loss within other
income.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year

end and adjusted prospectively, if appropriate.

Type of asset Useful lives estimated by the management (years)
Main building (RCCJ 60 years
Main building (Non-RCCJ 30 years
Cemponenls in Building (Roads) 10 years
Plant and machinery Upto 15 years
Electrical instailations and equipment 15 years*
Vehicles used in business of running them on hire 6 years
Vehicles other than those used in a business of running them on hire 8 years

Office equipment 5 years
Computers and data processing units:

(al Servers and networks (al 6 years

(bl End user devices such as desktops, laptops, efc. (b 3 years
Fumiture and fittings 8 years

* The management. based on technical assessment of internal experts, has estimated the life of Electrical instaflations and equipment
as fifteen years and accordingly, such assets are depreciated over the life of asset which is more than the life prescribed under the
schedule It of the Companies Act. 2013.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a subsianiial
period of fime to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borfowing cosis consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the bor-
rowing costs.

Leases

The Company assesses at contract inception whether a confract is, or.contains, a lease. That is, if the contract conveys the right to
controf the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recegnifion and measurement approach for all leases, except for short-term leases and leases of low-
value assets. The Company recognises lease liabilities to make lease payments and nighi-of-use assets representing the right to use
the underlying assets.

Right-of-use assels

The Company recognises right-of-use assefs at the commencement date of the lease (i.e., the date the underlying asset is avail-
able for use). Right-of-use assets are measured at cost. less any accumulated depreciation and impairment losses, and adjusted
for any remeasurement of lease liabilities. The cost of right-of-use asset includes the amount of lease §abilities recognised,
inilial direct costs incurred, and lease payments made at or before the commencernent date less any lease incentives received.
Right-of-use assets are depreciated on a straightline basis over the shorter of the lease term and the estimated useful life of the
assets. If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise
of a purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment.
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

it Lease Liabilities

Al the commencement date of the lease, the Company recognises lease liabilifies measured at the present value of lease pay-
ments to be made over the lease term. The lease payments Include fixed payments (including insubstance fixed payments) less
any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid
under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain
to be exercised by the Company and payments of penalties for terminating the lease, if the fease term reflects the Company
exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses
{unless they are incurred to produce inventories) in the period in which the event or condition that friggers the payment oceurs.

In celculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commence-
ment date because the interest rate implicit in the lease is not readily detenninable. Afier the commencement date, the amount
of lease liabilities is increased fo reflect the accretion of interest and reduced for the lease payments made. In addition, the
carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease
payments (e.g., changes to future payments resuling from a change in an index or rate used to delermine such lease payments)
or a change in the assessment of an option to purchass the underiying asset.

i)  Short-term leases and leases of low-value assets

The Company applies the shortterm lease recognition exemplion to its shorterm feases of machinery and equipmant {i.e.,
those leases that have a |ease term of 12 months or less from the commencement date and do not contain a purchase option).
It also applies the lease of low-value assets recognition exemption te leases of office equipment that are considered to be low
value. Lease payments on short-tenn leases and leases of low-value assets are recognised as expense on a siraightine basis
over the lease term.

Company as a lessor

Leases m which the Company does not fransfer substantialiy all the risks and rewards incidenta to ownership of an asset are das-
sified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct cosis
incurred in negofiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the
iease term on the same basis as rental income. Conlingent rents are recognised as revenue in the peried in which they are eamed.

i Inventories

Inventories of food and beverages, liquor/ wine & smokes and other operating supplies are valued at the lower of cost and net realis-
able value. Cost is determined on weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the
estimated costs necessary to make the sale.

k. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication ex-
ists, or when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An assef’'s
recoverable amount is the higher of an assef’s or cash-generating unit's (CGU) fair value less costs of disposal and its vaiue in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely indepen-
dent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amount

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less ¢osts
of disposal, recent market transactions are faken into account. If no such transactions can be identified, an appropriate valuation
model is used. These calculations are corroborated by valuation multiples and other fair value indicators.

The Company bases its impalrment calculation on detailed budgets and forecast calculations which are prepared separatety for each
of the company's cash-generating units to which the individual assets are allocated. These budgets and forecast calculations are
generally covering a period of five years. For longer periods, a long term growth rate is calculated and applied to project future cash
fiows after the fifih year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and loss.
Faor such properties, the impairment is recognised in OCI up to the amount of any previous revaluation surplus.

After impairment, depreciation is provided on the revised carrying amouni of the asset over ilfs remaining useful life.

For asseis excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previ-
ously recognised impairment losses no longer exist or have decreased .. If such indication exists, the company estimates the assel’s
or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the assump-
tions used to determine the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
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determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in
the statement of profit or loss unless the asset is carmried at a revalued amount, in which case, the reversal is treated as a revaluaiion
increase.

f. Provisions and contingent liabilities
General

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can bs
made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an
insurance confract, the reimbursement is recognised as 2 separate asset, but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the stalement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropri-
afe, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised
as a finance cost.

Contingent liabilities

A contingent liability is a possible cbligation that arises from past events whose existence will be confirmed by the occurrence or non-
accurience of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an cutflow of resources will be required to setile the obligation. A contingent liability also arises in
extremely rare cases where there is 2 Hability that cannot be recognized because it cannot be measurad reliably. The Company does
not recognize a contingent liability but discloses its exdstence in the financial statementis.

m. Retirement and other employee benefits
Defined Contribution

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the
contribution payable fo the provident fund. The Company recognizes contribution payable to the provident fund scheme as an ex-
pense, when an empioyee renders the related service.

Defined Benefits

The Company operates a defined benefit gratuity plan in India wherein the cost of providing benefits under this obligation is deter-
mined on the basis of actuarial valuation at each year-end, which is carried out using the projected unit credit method.

Remeasurement gains and losses are recognised immediately in the balance sheet with a2 comresponding debit or credit to retained
eamings through CClin the pericd in which they occur. Re-measurements are not reclassified to profit or ioss in subsequent periods.

Past Service Cost are recognized in profit or loss on the either of
The date of the plan amendment or curtailment, and date that the company recognizes related restructuring costs.
The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset The company recognizes the fol-
lowing changes in the net defined benefit obligation as an expense in the statement of profit and loss:

Service costs comprising curent service costs, past service costs, gains and losses on curtailments and non-routine setie-
menis; and

Net interest expense or income
other long term employees benefits

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee tensfit The
Company measures the expected cost of such absences as the additional amount that it expects to pay as a result of the unused en-
titlernent that has accumulated at the reporting date. The Company treats accumulated leave expected to be carried forward beyond
twelve months, as long  term employee benefit for measurement purposes. Such long-term compensated absences are provided for
based on the actuarial valuation using the projected unit credit method at the year-end. Remeasurement gainsftosses are immediately
taken fo the statement of profit and loss and are not deferied. The Company presents the leave as a current liability in the balance
sheet, ta the extent it does not have an unconditional right to defer its seftlement for 12 months after the reporting date. Where Com-
pany has the unconditional fegal and contractual right to defer the setilement for a pericd beyond 12 months, the same is presented
as non-current fiabifity.

——re —————— W —— —_— ——
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n. Financial instruments

A financial instrument is any confract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
ancther entity.

Financial assets
Initial recognition and measurement

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assets. Purchases or sales of financial assets that require delivery of assets within a time frame estab-
lished by regulation or convention in the market ptace (regular way trades) are recognised on the trade date, i.e., the date that the
Company commiits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
Debt instruments at amortised cost
Debt instruments at fair value through other comprehensive income (FVTOCH
Debt instruments, derivaiives and equity instruments at fair value through profit or loss (FVTPU
Equity instruments msasured at fair value through other comprehensive income (FYTOCG!)
Debt instruments at amortised cost
A 'debt instrumant' is measured at the amortised cost if both the following conditions are met:
al  The asset is held within a business model whose objective is to hold assets for collecting confractual cash flows, and

b)  Contractual terms of the assat give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)
on the principal amount outstanding.

Debt instrument at FYTOC]

A 'debt instrument’ is classffied as at the FVTOC] if both of the following criteria are met:

al  The objective of the business model is achieved both by collecting contractual cash flows and sefling the financial assets, and
by  The assef's confractual cash flows represent SPPI.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments, Any debt instrument, which does not meet the criteria for categorization as at
amortized cost or as FVTOC], is classified as at FVTPL.

In addition, the Company may efect to designate a debt instrument, which ofherwise meets amortized cost or FVTOCI criteria, as at
FVTPL. However, such election is aliowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred
to as ‘accounting mismatch').

Debt instruments inciuded within the FVTPL categery are measured at fair value with all changes recognized in the P&L.
Equify investments

All equity investments {other than investment in subsidiary) in scope of ind AS 109 are measured at fair value. Equily insfruments
which are held for trading and contingent consideration recognised by an acquirer in a business combination to which IND AS 103
applies are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument-by-instrument
basis. The classification is made on initial recognition and s Irrevocable.

If the Company decides to classify an equily instrument as at FVTOCI, then all fair value changes on the instrument, excluding divi-
dends, are recognized in the OC|. There is no recycling of the amounts from OCl to P&L. even on sale of investment. However, the
Company may transfer the cumulative gain or loss within equity.

Equily instruments included within the FVTPL category are measured at fair value with afl changes recognized in the P&L.
Derecognition

A financial assel {or, where applicable, @ part of a financial assel or part of a group of simitar financial assets} is primarily derecog-
nised (i.e. removed from the Company's balance sheet) when:

The rights to receive cash fiows from the asset have expired, or

ALN_ __________ T —
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The Company has transferred ifs rights {o recsive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a 'pass-through’ amrangement and either {al the Gompany has
transferred substantially ali the risks and rewards of the asset, or (bl the Company has neither transferred nor retained substan-
tially at1 the risks and rewards of the asset, but has transferred coniral of the asset

When Company has transferred its rights to receive cash flows from an asset or has entered info a pass-through arrangement, it evalu-
ates if and to what extent it has retained the rsks and rewards of ownership. When it has neither transferred nor retained substantially
all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred
asset te the extent of the Company's continuing involvement. tn that case, the Company also recognises an associated liability. The
transferred asset and the associaied liability are measured on 2 basis that refiects the rights and obligations that the Company has
retainad.

Continuing involvement that takes the form of a guarantee over the transferred asset Is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Company could be reguired to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECU model for measurement and recognition of impair-
ment loss on the following financial assets and credit risk exposure:

al Financial assets that are debt insbruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade
receivables and bank balance

b)  Financial assets that are debt instruments and are measured as at FVTOCI
¢)  leasereceivables undernd AS 17

dy  Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within
the scope of iInd AS 11 and Ind AS 18 (referred fo as 'contractual revenue receivables' in these illustrative financial statements)

e}  Loan commitments which are not measured as at FVTPL

The Company follows "simplified approach’ for recognition of impairment toss allowance on:
Trade receivables or contract revenus receivables; and
All lease receivables resulting from transactions within the scope of Ind AS 17

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment
loss allowance based on jifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on ather financial assets and risk exposure, the Company determines that whether there has been
a significant increase in the credit risk since initial recognition.

Financial liabilities
initiai recognition and measurement

Financial liabilifies are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
payables, or as desivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilites are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly at-
tricutable transaction costs.

The Company's financial fabilities include trade and other payables, loans and borrowings Inclizding bank overdrafts
Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or foss include financial liabilites held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial Rabitities are classified as held for trading if they are incurred
for the purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial lisbiliies designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of
recognition, and only if the criteria in ind AS 109 are satisfied. For liabilities designated as FVTPL, faii value gains/ losses attributable
to changes in own credit risk are recognized in OCL. These gains/ loss are not subsequently fransfereed to P&L. However, the Company
may transfer the cumulative gain or loss within equity. Al other changes in fair value of such liability are recognised in the statement
of profit or loss.

R —————— ey e e ] - —_— _—
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Financial lizbilities at amortised costs

After inifial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and fosses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premitrnt on acquisition and fees or costs that are an integral part
of the EIR. The EiR amortisation is included as finance costs in the statement of profit and loss.

other financial liabilites that are measured at amortised cost include security deposits taken by the Company.
Financial guarantee confracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder
for aloss it incurs because the specified debtor fails fo make a payment when due in accordance with the terms of a debt instru-
ment. Financial guarantee contracts are recognised initialiy as a [liability at fair value, adjusted for transaction costs that are directly
attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss aliowance
determined as per impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or medification is treated as the derecognition of the original liability and the recognition of
anew liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Reclassification of financial assets.

The Company determines classification of financial assets and liabllities on initial recognition. After initial recognition, no reclassifica-
tion is made for financial assets which are equily instruments and financial liabifities. For financial assets which are debt instruments,
a reclassification is made only if there is a change in the business model for managing those assets. Changes to the business model
are expected to be infrequent. The Company’s senior management determines change in the business model as a result of extemal
or internial changes which are significant to the Company's cperations. Such changes are avident o externat parlies. A change in
the business model ocours when the Company either begins or ceases to perform an activity that is significant to ifs operations. If
the Company reclassifies financial assets, it applies the reclassification prospectively from the rectassification date which is the first
day of the immediately next reporting period following the change in business model. The Company does not restate any previousty
recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial fiabilities are offset and the net amount is reparted in the consolidated batance sheet if there is a cur-
rently enforceable legal sight to offset the recognised amounts and there is an intention to seitle on a net basis, to realise the assels
and settle the liabilities simultaneously.

Cash and cash eguivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity
of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposiis, as defined above.
net of outstanding bank overdrafts as they are considered an integral part of the Company's cash management.

Cash dividend to equity holders

The Company recognises a liability to make cash or non-cash distributions to equity holders of the Company when the distribugion
is authorised and the distribution is no longer at the discretion of the Gompany. As per the corporate taws in India, a distribution is
authotised when it is approved by the shareholders. A corresponding amount is recognised directly in equity.

Earning per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders after deduc-
ting preference dividend and attributable taxes by the weighted average number of equity shares outstanding during the pericd. For
the purpose of calculating diluted earnings per share, the net profit or loss for the pericd attributable to equity shareholders and the
waighted average number of shares oulstanding during the period are adjusted for the effects of all dilutive potential equity shares.
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2.3 Significant management judgements in applying accounting policies and estimation uncertainty

The following are the critical judgments and the key estimates concerning the future that management has made in the process of applying
the Company's accounting pelicies and that may have the most significant effect on the amounts recognised in the financial statements or
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year.

Significant management esfimates

Allowance for doubtful debts - The allowance for doubtful debts reflects management's estimale of losses inherent in its credit portfolio.
This allowance is based on Company's estimate of the losses to be incurred, which derives from past experience with similar receivables,
curfent and historical past due amounts, dealer termination rates, write-offs and coliections, the careful monitoring of portfolio credit qual-
ity and current and projected economic and market conditions. The Company has also iaken into account estimates of possible effect from
the pandemic refating to COVID-19. Should the present economic and financial situation persist or even worsen, there could be a furiher
deterioration in the financial situation of the Company's debtors compared to that already taken into consideration in calculating the allow-
ances recognised in the financial statements.

Useful lives of depreciable/famortisable assets - Management reviews its estimate of the useful lives of depreciablefamortisable assets at
each reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic obsoles-
cence that may change the ufility of certain software, |T equipment and other plant and equipment.

Defined benefit obligations {(DBOJ - Management's estimate of the DB is based on a number of critical underlying assumptions such as
standard rates of infiation, mortality, discount rate and anticipation of fufure salary increases. Variation in these assumptions may signifi-
cantly impact the DBO amount and the annuat defined benefit expenses.

Significant managament judgments

Evaluation of indicators for impairment of non-financial assets - The evaluation of applicability of indicators of impairment of assets
requires assessment of several externat and internal factors which could result in deteriaration of recoverable amount of the assets.

Caontingent liabilities - The Company is the subject of legal proceedings and tax issues covering a range of matters, which are pending in
various jurisdictions. Due to the uncertainty inherent in such matters, it is difficuit to predict the final autcome of such matters. The cases
and claims against the Company often raise difficult and complex factual and legal issues, which are subject to many uncertainties, includ-
ing but not Bmited to the facts and circumstances of each particutar case and cfaim, the jurisdiction and the differences in applicable law. In
the normatl course of business management consulis with legal counsel and certain other experts on matters related tfo fitigation and taxes.
The Company accrues 2 liability when it is determined that an adverse outcome is probable and the amount of the loss can be reasonably
estimated.
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(All amount in

Iakhs, unless otherwise stated)

3.1 Property, plant and equipment

Description Land - freehold | Buildings | Furniture & | FPlant & machinery | Vehicles Total
fixture
Gross carrying value
As at April 01, 2020 9,684.81 12,245.63 408.65 4,995.99 284.46 27,619.54
Additons = = 20.71 30.58 - 51.29
Disposals / Adjustments - - (27.43) (18.23) (15.30) (60.96)
As at March 31, 2021 9,684.81 12,245.63 401.93 5,008.34 269.16 27,609.87
Additions = - = - - -
Disposals / Adjustments - 3 - B (195.89) (195.89)
As at March 31, 2022 9,684.81 12,245.63 401.93 5,008.34 73.27 27413.98
Accumulated depreciation
As at April 01, 2020 = 1,632.25 90.76 2,398.57 85.41 4,206.97
Charge for the year - 415.79 43.38 287.50 36.51 783.18
Disposals = - (26.70} (7.00) (14.53) (48.23)
As at March 31, 2021 - 2,048.04 107.44 2,679.06 107.39 4,941.92
Charge for the year - 406.95 65.54 338.51 27.55 838.55
Disposals = - = i (67.15) (67.15)
As at March 31, 2022 S 2,454.99 172.98 3,017.57 67.79 5,713.32
Net carrying value
As at March 31, 2022 9,684.81 9,790.63 228.95 1,990.77 5.48 21,700.66
As at March 31, 2021 9,684.81 10,197.59 294.49 2,329.27 161.77 22,667.95




3.2 Capital work-in-progress

®

Movement of capital work in progress is as follows:

Description

Amount

As at April 01, 2020

Add: Addition during the year
Less: Capitalisation during the year

10.10

As at March 31, 2021

10.10

Add: Addition during the year
Less: Capitalisation during the year

As at March 31, 2022

10.10

Notes:
CWIP Aeging Schedule

As at March 31, 2022

Capital Work in progress

Ampunt in CWIP for a

period of

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

Project in progress
Project temporarily suspended

10.10

1010

Total

10.10

10.10

As at March 31, 2021

Capital Work in progress

Amount in CWIP for a period of

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

Project in progress
Project temporarily suspended

10.10

10.10

Total

10.10

10.10
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4 Leases

A Right of use asset

Particulars Building Plant & machinery Total

Gross carrying value

As at April 01, 2020 2,802.45 217.24 3,019.69
Additions on account of new [eases - - ~
As at March 31, 2021 2,802.45 217,24 3,019.69
Additions on account of new leases - - =
As at March 31, 2022 2,802.45 217.24 3,019.69
Accumulated depreciation

As at April 01, 2020

Charge for the year 83.19 45.97 129.16
As at March 31, 2021 166.61 101.01 267.61
Charge for the year 83.19 53.42 136.61
As at March 31, 2022 249,79 154.43 404.22
Net Block
As at March 31, 2021 2,635.84 116.24 2,752.08
As at March 31, 2022 2,552.65 62.82 2,61547

The Company's leased assets mainly comprise of office premises and item of plant & machinery. With the exception of short-
term leases, each lease is reflected on the balance sheet as a right-of-use asset and a lease liability.

B Lease liabilities

Set out below are the carry amount of lease liabilities and movement during the period

Particulars Amount

As at April 01, 2020 393.75
Adjustment on transition to Ind AS 116 "Leases”

Add : Addittion / modification of lease for the year (2.02)
Add : Accretion of interest on lease liabilities for the year 4257
Less: Lease payment for the year {77.82)
As at March 31, 2021 356.48
As at April 01, 2021 356.48

Additions on account of new leases =
Add : Addittion / modification of lease for the year =

Add : Accretion of interest on lease liabilities for the year 31.88
Less: Lease payment for the year {80.50)
As at March 31, 2022 307.86

Lease liabilities are presented in the statement of financial position as follows:

31-Mar-22 3i-Mar-21
Non-current 25247 279.94
Current 55.39 76.54

The lease liabilities are secured by the related underlying assets. The maturity analysis of lease liabilities are disclosed in note 42.

Extension and termination options

The Company has considered option of extending the tenure by 30 years for the above bailding premises in le
assessment since the Company can enforce its right to extend the lease beyond the initial lease period ending May |
the Company is likely to be benefited by exercising the such an extension option. /

2 Chan:.
Accouniznis



Lease payments not recognised as a liability

The Company has elected not to recognise a lease liability for short term leases (leases of expected term of 12 months or less)
and low value assets. Payments made under such leases are expensed on a straight-line basis.

The expense relating to payments not included in the measurement of the lease liability is as follows:

31-Mar-22 31-Mar-21
Short-term leases 038 043
Leases of low value assels - -

C The following are amounts recognised in profit or loss with respect fo leasing arrangements:

Particulars 31-Mar-22 31-Mar-21]
Amortisation expense on Right-of-use assets 136.61 12916
Interest expense on lease liabilities 31.88 42.57
Rent expenses 12.85 0.43
Gain on modification of Lease liabilities - (2.02)
Rental income (inctudes income from sublease (1 470.40 lakhs (previous year [
365.23 lakhs) (517.94) (433.42)
Total (336.60) (263.28)

Total cash outflow in respect of leases in the year amounts to [J 80.50 lakhs.

D Details about arrangements entered as a lessor

Operating lease

The Company has entered into a sublease arrangement for some part of premises taken on lease from the subsidizry
company. Further, the Company has leased out its roof top space at Hotel Hyatt Regency, Mumbai to telecom operators for
setting up of towers. The following table represents maturity analysis of future cashflows to be received from such

agreements by the Company over their respective lease terms:

Particulars 31-Mar-22 31-Mar-21
(a) Not Later than one year 46122 463.60
(b) Later than one year and not later than five years 1,928.54 1,883.01
{c) Later than five years 1,169.99 1,679.74
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Particulars
Asat Asat
March 31, 2022 | March 31, 2021
5 Investments (Non-current)
A Investmenls ak cost
(i) Investment in unquoted eguity instrument (refer note (i) below)
Equity shares- 135,984,660 (March 31, 2021 : 135,984,660) of Aria Hotels & Censultancy Services Private Limited of 1 10 each 32,745.80 32,745.80
Total investinents 32,745.80 32,745.80
Aggregate amount of unquoted investments 32,745.50 32,74580
Notes:
(i) Investments in subsidiary is stated at cost as per Ind AS 27 "Separate Financial Statements”.
6 Other financial assets (non-current)
Unsecured , considered good
Security deposits 150.93 134.81
Total 150.93 13481
Note:
{i) Refer note 42 for disclosure of fair values in respect of financial assets measured at
amortised cost and assessment of expected credit losses.
7 Income tax assets (nef}
Advance income tax (net of provision for tax} 193.44 24211
Total 193.44 24211
8 Other non-current assefs
(Unsecured, considered good)
Capital advances 047 0.47
Prepaid expenses 9.68 9.68
Total 1015 10.15
5 Inventories
(Valued at lower of cost and net realisable valne)
Wines & liquor 7841 79.04
Food, beverages and smokes 554 13,08
Crockery, cutlery, silverware, linen efc. 5326 56.59
General stores and spates 32.59 29.03
Total 169.80 177.73
10 Investments {Current)
Investments at fair value through profit and Ioss (FVTPL):
Quoted equity shares;
Envestment in quoted equity shares as held for trading 425 332
Total 4.25 3.32
Aggregate amount of quoled investments 4.25 3.32
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Notes to the standalone financial statements for the year ended March 31, 2022
(All amount in 7 lakhs, unless otherwise stated}

Particulars

As af
March 31, 2022

As at

March 31, 2021

1 Trade receivables (Unsecured)

Trade receivables considered good
Trade receivables considered doubtful
Total

Less : Provision for doubtful debis
Total

“In absence of adequate information, it is not possible to present ageing of the above balances.

Note:

(i) Refer note 42 for disclosure of fair values in respect of financial assets measured at

amortised cost and assessment of expected credit losses.

41,54

298.01
19.58

63.50
(22.36)

317.59
{19.58)

298.01

Particulars

Asat
March 31, 2022

As at

March 31, 2021

12 (ash and cash equivalents
Balances with banks in current accounts
Cash onhand
Total

Nate:

{i) Refer note 42 for disclosure of fair values in respect of financial assets measured at

amortised cost and assessment of expected credit losses.

13 Other bank balances

Dividend accounts (refer note () below)
DSRA (retfer note (i) below)
Total
Notes:
(i) Notavailable for use by the Company as these represent corresponding
unpaid/unclaimed dividend liabilities.

(]

loan

(i) Refer note 42 for disclosure of fair values in respect of financial assets measuared ab

amoriised cost.

14 Other current financial assets
Unsecured, considered good
Security deposits
Lease rent recievable
Total

Note:

{i]

=

amortised cost and assessment of expected credit losses.

168,18
0.54

179
6.19

i68.72

17.98

72
0.77

17.24
38.00

1798

55.24

Not avatlable for use by the Company as these represent DSRA balance against PTC solar

13.43
89.56

15,98
59.72

102.9%

75

Refer note 42 for disclosure of fair values in respect of financial assets measured at
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Notes to the standalone financial statements for the year ended March 31, 2022

{All amount in 7 lakhs, unfess otherwise stated)

Particulars
AS af As at
March 31, 2022 | March 31, 2021
15 Other current assels

(Unsecured, considered good, unless otherwise stated)
Advance to suppliers jiv/ihval 8357
Balances with statutory authorities 389.89 241385
Prepaid expenses .77 141.53
Advance recoverable in cash or kind 924 59.27
Total 52111 526.22




Asian Hotels (West) Limited

CIN : 155101 DL2007PLC157518

Notes to the standalone financial statements for the year ended March 31, 2022
{All amount in . Iakhs, unless otherwise stated)

16 Share capital As ab As at
March 31, 2022 March 31, 2021
A Aathorised
2,50,00,000 (Previous year: 2,50,00,000) Equity shares of 710 each 2,500.00 2,500,00
1,50,00,000 {Previous year: 1,50,00,000) Preference shares of {110 each 1,500.60 3.500.00
4,000,00 4,000.00
B Issued, subscribed & fully paid up®
1,16,51,210 (Previous year: 1,16,51,210) equity shares of - 10 each) 1,165.12 1,165.12
Taotal 1,165.12 1,165.12
= Include 11,401,782 equity shares issued pursuant to the Scheme of Arrangement and Demerger approved by the Hon'ble High Court of Delhi vide Order dated January 13,
2010.
C Terms / rights attached to each class of shares;
The Company has two class of shares i.e Equity shares and Preference shares having a par value of 5 10/-each.
Each holder of equity shares is entitled to ane vote per share. The company declares and pays dividends in Indian rupees.
In the event of liguidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts.
During the last five years,the company has not issued any bonus shares nor are there any shares bought back and issued for consideration other than cash.
D Reconciliation of number of equily shares As at March 31, 2022 AsatMarch31,2021
Na of shares Amount No of shares Amount
Equity shares at the beginning of the year 1,16,51,210 1,16512 1,16,51,210 1,165.12
Equity shares at the end of the year 1,16,51,210 146512 1,16,51,210 1,165.12
E Details of shareholders holding more than 5% of equity shares in the company
As at March 31, 2022 As at March 31, 2021
No of shares Y% holding No of shares % holding
D.S.0. Limited 53,841,555 46.21% 53,584,555 46.21%
Mr. Sushil Kumar Gupta 8,78,816 7.54% 8,78,816 7.54%
Mr. Sandeep Gupta 6,44,934 554% 644,934 5.54%

As per records of the Company, including its register of shareholders/ members.




Asian Hotels (West) Limited
Notes to the standalone financial statements for the year ended March 31, 2022
{All amount in [ lakhs, unless otherwise stated)

Particulars Asat As at
March 31, 2022 March 31, 2021

17 Other equity

A Capital reserve

Opening balance 14 141
Change during the year n -
Closing balance 141 141

B Capital redemplion resexve

Opening balance 990.60 990.00
Change during the year B -
Closing balance 990.00 590.00

C Securilies premium account
Represents the amount received in excess of par value of securities.

Opening balance 723.02 723.02
Change during the year = N
Closing balance 723.02 723.02

D General reserve

Opening balance 15,653.24 15,653.24
Change during the year - -
Closing balance 15,653.24 15,653.23

E Refained earnings
Represents the undistributed surplus of the Company.

Opening balance 9,68539 14,428 65
Add: Net profit/ (loss) for the current year {3,986.44) (4,760.87)
Add: Other comprehensive income - 17.61
Profilf (Loss) available for appropriation 5,698.95 9,685.39

Less : Appropriations
Dividend paid {refer note below) E =

Corporate dividend tax N =
Closing balance 54698.95 9,685.39
Total 23.066.62 27,053.06

Nature and purpose of other reserves

Capilal resetve: the Company had entered into a Scheme of Arrangement and Demerger with Asian Hotels Limited pursuant to which Hyatt Regency, Mumbai was transfersed
to and vested in the Company. This reserve were transferred to the company on account of demerger.

Capital redemption reserve :- created in accordance with pravision of the Act for the buy back of equity shares from the market. The Company had entered into a Scheme of
Arrangement and Demerger with Asian Hotels Limited pursuant to which Hyatt Regency, Mumbai was transferred to and vested in the Company. This reserve were transferred
to the company on account of demerger.

Securifies premium reserve :- represents premium received on issue of shares. The reserve is utilised in accordance with the provisions of the Companies Act, 2013

General Teserve - the Company has transferred a portion of the net profit before declaring dividend to general reserve pursuant to the earlier provision of Companies Act 1956.
Mandatory transfer to general reserve is not required under the Companies Act 2013.

Retained earnings: are the profits that the Company earned till date.




Asian Hotels (West) Limited
CIN : L55101DL2007PLCL57518

Notes to the standalone financial statements for the year ended March 31, 2022
(All amount in [ lakhs, unless otherwise stated)

Particulars Asat As at
March 31, 2022 | March 31, 2021

18 Bomowings (non-current)

Preference share capital

9% non convertible & non cumulative preference share capital (refer note

(i) below) 650.00 650.00
Total 650.00 650.00

Notes:




- Asian Hotels (West) Limited

CIN : 155101 DL2007PLC157518

Notes to the standalone financial statements for the year ended March 31, 2022
(A1l amount in i lakhs, unless otherwise stated)

@

Preference Share Capital:

The company has also issued 9% Non Convertible & Non Cumulative Redeemable Preference shares in July 2018 which are

redeemable within a period of 10 years from the date of aliotment.

{ii) Refer note 42 for disclosure of fair values in respect of financial liabilities measured at amortised cost and analysis of their maturity
profile.

Particulars Asat As at
March 31, 2022 | March 31, 2021

19 Other non-current Financial liabilities

Security deposits 195.09 180.13
195,09 180.13
Note
{i) Refer note 42 for disclosure of fair values in respect of financial liabilities measured at
amortised cost and analysis of their maturity profile.
20 Non-current provisions
Provision for gratuity 191.60 309.22
Provision for compensated absences 57.99 65.65
Total 249.59 374.87
Note:
() Refer note 41 for disclosures pertaining to Gratuity & other post employment benefits
21 Deferred tax liabilities (net)
Defarred tax liabilities arising on account of
Property, plant and equipment 1,848.59 1,902.20
Right of use assets 67243 618.01
Financial Liabilities at amortised cost 3.13 1.84
2,524.15 2,522.05
Deferred tax assets arising on account of
Provision for doubtful debtors 5.63 493
Provision for Gratuity, Leave enicashments, Bonus and Exgratia 110.79 133.53
Financial assets and financial liabilities at amortised cost {(including lease liabilities and resulting 435,01 770,04
balances on account of fair vaiue adjustments at initial recogniticn) ’ -
Unabsorbed depreciation 367.26 20462
1,318.69 1,113.12
Net Deferred tax liabilities (refer note below) 1,205.46 1,408.93
Notes:
{i) Refer note 35 for changes in deferred tax balances.
22 Other non-current liabilities
Deferred income on discounting of security deposits 12332 14342
Total 123.32 143.42
23 Borrowings (current}
Others (unsecured)
Loans repayable on demand - from banks on overdraft (secured) 2,845.19 2,433.31
Term Loan repayable on demand from Bank 22,990.58 23,24589
Term Loan tepayable on demand from non bank financial Institution 337.64 359.62
Total 26,173.41 26,038.83
Note;

@ N Asat As at
Efepelams March 31,2022 | March 31, 2021
From banks
Yes Bank Loan (contractual interest rate-8.05% to 9.40%) 22,977.60 23,116.02
YYes Bank-Vehicle Loan (contractual interest Rate- 8.85% to 9.50%) 1298 129.87

From non bank financial Institution

¥




Asian Hotels (West) Limited

CIN : 135101 DL2007PLC157518

Notes o the standalone financial statements for the year ended March 31, 2022
{All amount in T lakhs, unless otherwise stated)

PIC India Limited (contractual interest Rate- 11.75% to 12.90%) 337.64

359.62

Total 23,328.22

23,605.51 |

(i) Loan from yes bank is secured by way of exclusive charge on all existing and future current assets, movable fixed assets and
immovable property of Hotel Ilyatt Regency, Mumbai and by personal gurantee of Mr Sushil Kumar Gupta, Chairman and
Managing Director and negative lien on over license rights of office building at aerocity licensed from Aria Hotel & Consultancy

Services Private Limited and Sub Licensed to dell foundation,




Asian Hotels (West) Limited
CIN : 155108 DL2007PL.C157518

Notes to the standalone financial statements for the year ended March 31, 2022
(All amount in _ lakhs, unless otherwise stated)

{iif) Term loan from banks:

() 'In April 2016, the Company had enfered into facility arrangement with Yes Bank Limited (YBL) for its banking and borrowing
facilities (Facility 1) and in July 2018 has also availed a new lease rent discounting (LRD) facility of Rs 3500 lakhs (Facility 2). Facility 1
ghali be repayable in 44 structured quarterly installments after moratorium period of 36 months from the date of first disbursement
and Facility 2 in 180 structured monthly installments.

Further, The RBI has issued guidelines relating to COVID-19 Regulatory Package dated March 27, 2020 and May 22, 2020 and in
accordance fherewith the Company has opied for a moratorium of six months on the payment of all principal instalmenis and
interest pertaining lo lerm loan availed from Yes Bank, falling due between March 1, 2020 and August 31, 2020. During the current
financial year, the Bank has revised the repayment schedule of Term Loan as per above RBI guidelines. The interest during six
months moratorium period amounting to Rs 1140.54 lakhs has been converted into Funded Interest Term Loan (FITL) with
repayments aligned with respective term loan repayent schedule.

The above borrowing is secured as under :-

1. Exclusive charge on the immovebale properties i.e. Land & Building (both present & future) of Hotel Hyatt Regency, Mumbai.

2. Exclusive charge on current assets & movable fixed assets (both present & future) of Hotel Hyatt Regency, Mumbai.

3. Personal guarantee of Mr.Sushil Gupta to remain valid during the tenor of YBL Loan facility.

4. Negative lien over license rights of office building at Aerocity licensed from Aria Hotels & Consultancy Services Private Limited
and sub licensed to Michael & Susan Dell Foundation.

5. Exclusive charge on lease rental receipis.

(b) The Company has availed vehicle loans from Yes Bank in November 2016 and December 2019 which are secured by
hypothecation of vehicles and are repayable in 60 equal monthly installments each .

(iv) Term Loan from Non bank financial Institution:

v)

{a) Term Loan from PTC India Limited for 1 MW (AC)/1.23 MW (DC) Solar Project based on poly crystalline PV {Photo-Voltaic) cell
technology in Satara District, Maharastra

under Maharastra Open Access Policy is repayable by 162 equal monthly installments upto June, 2030 which is secured by way of
exclusive first charge by way of:

1. Mortgage over all Immovable properties and assets of the Project, both present and fafure.

2. Mortgage over all Project’s movable properties and all other assets (including plant and machinery, machinery spares, tools and
accessories, furniture, fixtures, vehicles, and all other movable assets of the Project) of the Project, both present and future,

3. Mortgage over all book debts, operating cash flows, receivables, commissions, insurance proceeds of performance
warranty,revenues of whatsoever nature and wherever arising of the Project, both present and future.

4. Assignment or creation of charge on all the rights, titles, interests, benefits, claims and demands whatscever of

(i} Project Docaments, duly acknowledged and consented to by the relevant counter parties to such Project Documents, as amended

varied or supplemented from time to time;

(ii} All Insurance Contracts (including Insurance Proceeds),

(iii) All Clearances

{iv) All letter of credit, guarantees and performance bond provided by any counter party for any contract related to the Project in
favour of the Borrower

5. Assignment or creation of charge on all the letters of credit, the Trust and Retention Account (including the Debt Service Reserve
Account and Permitied Investments) and other reserves and any other bank accounts of the Borrower wherever maintained for the
Project, including in each case, all monies lying credited/deposited into such accounts.

Due to default in repayment of borrowings, all the borrowings from banks and Non-Banking Financial Institution has been classified
from long term to short term borrowings.




Asian Hotels (West) Limited
CIN : L55101DL2007PLC157518

Notes to the standalone financial statements for the year ended March 31, 2022
(All amount in U lakhs, unless otherwise stated)

Particulars As at Asat
March 31, 2022 | March 31, 2021
24 Trade payables
- outstanding dues of micre enterprises and small enterprise (refer note no. 38) - 65.93
- ouitstanding dues of creditors other than micro enterprises and small enterprises 1,542.28 791.00
Total 1,542.28 856.93
*In absence of adequate information, it is not possible to present ageing of the above balances.
25 Other current financial abilities
Unclaimed dividend 1724 1724
Tnterest accrued but not due - 166.14
Interest accrued and due but not paid 1,701.91 -
Other payables 214.58 421.43
Employees dues payable 1,170.34 42417
Total 3,104.07 1,038.98
26 Other current liabilities
Advances from customers 176.95 176.85
Statutory dues 387.72 168.15
Deferred income on discounting of security deposits 20.10 20,10
Total 584.77 365.10
27 Provisions (current)
Provision for gratuity 64.17 64.17
Provision for compensated absences 21.18 21.18
Total 85.35 85.35

(i) Refer note 41 for disclosures pertaining to Gratuity & other post employment benefits




Asian Hotels {(Wesl) Limited

CIN : L55101DL2067PLC157518

Notes to the standalone firancial statements for ihe year ended March 31, 2022
{All amount in O lakhs, unless otherwise stated)

Particulars

For the year ended For the year ended
March 33, 2022 March 31, 2021
28 (Revenue from operations
Sale of products and services:
Rooms 416.89 246417
Wines and liquor 10.51 7277
Food, other beverages, smokes & banquets 12538 837.38
Others 16.54 143.22
Less: Loyalty Program (12.56) {13.26)
Total 556.76 3,504.28
A Changes in balances of contract liabilities during the year:
Description For the year ended T Forthe year ended
March 31, 2022 March 31, 2021
Opening balance of contract liabilities 176.85 22047
Addition in balance of contract liabilities for current year 176.95 176.85
Amount of revenue recognised against opening contract liabilities (176.85) (250.47)
Closing balance of coniract liabilities 176.95 176.85
B Assefs and liabilities related to contracts with customers
Description For the year ended For the year ended I
March 31, 2022 March 31, 2¢_.
Contract labilities
Advance from customars 17695 176.85
Contract assets
Trade receivables 41.54 298.01
Other income For the year ended For the year ended
29 March 31, 2022 March 31, 2021
Rental income {including unwinding of security deposif) 517.94 43342
Ungealised gain on financial assets measured at FVTPL 0.93 1.51
Provision for doubtful debts/advances written off - 0.54
Interest income 5 2251
[nterest income on security deposits 16.11 14.39
Gain on property, plant and equipmenis sold/ discarded 0.61 -
Miscellaneous income - .06
Dividend income 0.02 =
Total 535.61 528.43
Consumption of provisions, foods, beverages and others For the year ended For the year ended
30 March 31, 2022 March 31, 2021
Wines & liquor
Opening stock 79.04 91.51
Add : Purchases 6.15 14.07
8519 11058
Less : Closing stock 7841 79.04
6.78 31.54
Food, beverages and smokes
Opening stock 13.08 29.04
Add:- Purchases 73.34 278.86
86.42 30790
Less:- Closing stock 5.54 13.08
80.88 294.82
Total consumption of food, beverages and others 87.66 326.36
Employee benefits expense For the year ended For the year ended
31 March 31, 2022 hlarch 31, 2021
Salaries, wages, & allowances 953.93 1439.7%
Gratuity (Refer Note 41) - 80.56
Contribution to provident and other funds (Refer Note 41) 58.13 103.55
Staff welfare expenses ‘&\-\ALL < 43.13 AR
Total L N&E 1,055.19 RIS |
g i}
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Notes to fire standalone financial statements for the year ended March 31,2022

{All amount in [ kakhs, unless otherwise stated)

32

33

34

Finance costs For the year ended For the year ended
March 31, 2022 March 31, 2021
Interest expense on:
Term loans 1,898.35 3,318.53
Vehicle loans 4.85 13.01
Cash credit facility 96.69 141.06
Unwinding of discount on financial Eiabilities measured at amortised cost 14.96 12.63
Interest on lease liabilities 31.88 4257
Other borrowing costs 13111 2.03
Bank charges 11.06 36.55
Total 2,188.90 3,566.38
Depreciation and amortisation For the year ended | For the year ended
March 31, 2022 March 31, 20zx
Depreciation on tangible fixed assets 838.55 78318
Amortisation of right-of-use assets 136.61 1296
Total 975.16 912.34
Other expenses For the year ended For the year ended
March 31, 2022 March 31, 2021
Consumption of linen, room, catering and other supplies/ services 26.29 119.79
Operating equipments and supplies 333 12.82
Power & fuel 275.91 478.95
Contract services 81.74 236.31
Repairs and maintenance:
- Buildings 4.80 Mnsgs
- Plant and machinery 27.51 121.45
-Others 68.82 18195
Rent 12.85 0.43
Rates and taxes 58.25 365.79
Insurance 53.75 79.04
Directors' sitting fee 2.60 14.00
Legal and professional expenses (including payment to auditors)* 158.58 174.48
Stationery and printing 10.57 1542
Travelling and conveyance 1214 69.20
Communication expenses 791 15.35
Operating and rovalty fee 12.50 73.93
Advertisement and publicity 23.62 170.25
Commission and brokerage 411 105.65
Corporate social responsibility expense z 1246
Provision for doubtful debts/advances(net) 278 -
Loss on foreign currency flirctuation 054 -
Loss on property, plant and equipments sold/discarded - 3.01
Recruitment & training 6.92 14.26
Miscellaneous expenses 117.85 3832
Total 975.37 231441
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Notes fo the standalone financial statements for the year ended March 31, 2022
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Noete:

*Payment to auditors

As anditor:

- Statstory audit fee 32.50
In other capacity:
- Reimbursement of expenses 332

Total - 32.82

- excludes service Tax / goods & service Tax
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CIN ; 155101 DL2007PLC157518
Notes to the standalone financial statements for the year ended March 31, 2022

(All amount in [ lakhs, unless otherwise stated})

35 Income tax As at As at
March 31, 2022 March 31, 2021
The income tax expense consists of the following :
Current tax
Current tax expense for the current year - -
Income tax adjustments relating to earlier year = 70.71
Deferzed tax expense/ (credit} (203.47) (135.30)
Total income tax (203.47} {64.59)
Reconcilizlion of tax expense applicable to profitf {loss) before fax at the latest statutory enacted fax rate in
India to income fax expense reported is as follows:
Particulars For the year ended | For the year ended
March 31, 2022 March 31, 2021
Profilf {Loss) before income taxes (4,189.9%) (4,825.46)
At Company’s statutory income fax rate of 25.168% (March 31, 2021: 25.168%) (1,054.52) (1,214.47)
Adjustments in respect of current income tax
Tax impact on Reversal of unamertised borrowing, cost = 25,86
Tax impact on Reversal of Government Grants - 2394
Tax Impact of other expenses allowed/disallowed under Income Tax 851.05 796,37
Income tax adjustments relating to earlier year = 70.71
Total (203.47) (64.59)
Teconciliation of deferred tax assets and liabilities for the year ended March 31, 2022 -
Particulars Opening Income tax Income tax Closing deferred tax
deferred tax {exp )/ (exp )/ credit asset / (liability)
asset / (liability) credit recognized in other
recognized in comprehensive
profit or loss income
Deferted tax assets/liabilities in relation to :
Deferred tax liabilities arising out of:
Property, plant and equipment 1,902.20 {53.61} - 1,848.59
Right of n1se assets 618.01 5442 - 672.43
Finance income on unwinding of security deposit 1.84 1.29 - 3.13
25205 — 210 - 25%.15 |
Deferred tax assets arising out of:
Provision for emplovee benefits and other liabilities deductible 133.53 (22.74) - 110.79
Provision for doubiful debtors 493 0.70 - 5.63
Financial assets and fnancial Liabilites at amortised cost
(including lease liabilities and resulting balances on account of 770,04 64.97 - 83501
fairvalue adjustments at initial recognition)
Unabsorbed Depreciation 204.62 162,63 367.26
TT13.12 20557 - 131869
Net deferred assetsf{Iiabilities) (120893} 20347 5 (1,205
Reconciliation of deferred tax assets and liabilities for the year ended March 31, 2021 :-
Particulars Opening Income tax Income tax Closing deferred fax
deferred tax {expense) / fexpense) f credit asset / (liability)
asset f (Hability) credit recognized in other
recognized in comprehensive
profit or loss income
Deferred fax assets/liabilities in relation to:
Deferred tax liabilities arising out of:
Property, plant and equipment 1,869.66 3254 ol 19022
Right of use assets 725.16 (107.15) - 618.01
Fair value gain on investment classified at FVPL* - - ' -
Finance income on unwinding of security deposit 2 184 - 184
2,594.82 {72.77) - 252205
Deferred tax assels arising out oft
Provision for employee benefits and other Liabilities deductible
on actual payment 190.58 {51.12) {5.93) 13353
Provision for doubtful debtors 5.06 0.13) - 493
Financial assets and ffnancial liabilities at amortised cost
(including lease labilities and resulting balances on account of 860.87 (90.83) - 770.04
fairvalue adjustments at indtial recognition)
Unabsorbed Depreciation - 204.62 204.62
1,056.51 62.54 (5.93) 1,113.12
Net deferred assets/{liabilities) {1,538.30) 135.30 {5.93) {1,408.93)
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(All amount in O lakhs, unless otherwise stated)

35

37

M

The Company has restricted the recognition of deferred tax asseis on unabsorbed depreciation and brought forward business losses to the extent management is
reasonably certain that the same would be available for adjustment against foreseeable taxable profit. The following table sununarises the total unused fax losses
and unabsorbed depreciation under the Income Tax Act, 1961, as at 31 March 2022:

Assessment Year Assessment Unused Tax Unabsorbed Total

year of expiry Losses Depreciation
2021-22 2029-30 - 813.03 813.03
2022-23 2030-31 - 646,19 646.19
Total losses available for set-off in future years - 1,459.22 1,459.22
Tax rate 2517%
Total deferred tax assets on unused tax losses 367226
Less: Deferred tax assets recognised in the financial statements (367.26)
Net Deferred lax assets not recognised as at 31 March 2022 -

Tax losses can be carried forward for a period of eight years from the date of incurrence of such losses and unabsorbed depreciation can be carried forward
indefinetly.

Eaming per share

Basic earnings per share are calculated by dividing the net profit or oss for the period atiributable to equity shareholders after deducting preference dividend and
attributable taxes by the weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted eamings per share, the net
profit or loss for the period attributable to equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects

of all dilutive potential equity shares.

Particalars As af Asat

March 31, 2022 March 31, 2021
The following reflects the income and share data used in the basic and diluted EPS computations:
Nek profil/ (Loss) for the year (in lakhs) for basic EPS and diluted EF5 (A) (3,986.44) {1,760.87)
Weighted-average number of equity shares for basic EPS and diluted EPS (B) 1,16,51,210 1,16,51,210
Basic EPS {Amount in T} (A/B) (34.21) (40.86)
Diluted EPS (Amount in 0) (A/B) {34.21) (40.86)
Contingent liabilities and commitments
Contingent liabilities (o the extent non provided for) =
Particulars As at Asat

March 31, 2022 March 31, 2021

Tspufed demands/show-cause nolices ynder.-
Property tax demand ( refer Footnote (1} below) 268.24 26824
268.24 268.24

Footnotes:

The Company had received property tax demand of 0 570.87 lakhs from Mumbai Municipal Corporate ("MMC"} based on capital value system whin is
retrospectively from April 01, 2010, out of which, the company had already booked and paid O 302.63 lakhs in the books of accounts pertaining from Financial Year
2010-11 to 2014-15. The Hotels & Restaurant Association (Maharashira) had filed a writ application in the High Court of Bombay against the new capital value

system.

Hor'ble High Court had passed an interim Order on Febmary 24, 2014 directing all petiioners to pay municipal property tax at pre-amended rates plus 50% of the
differential tax between ratable value system and capital value system. On April 24, 2019 the Hon' ble High Court issued 2 final order to strikedown certain capital
valae rules and directed MMC to re fix the capital value. Till such period interim order of the Hon'ble High Court. will continue to operate.
The Hen'ble High Court order dated April 24, 2019 is challenged by MMC in the Supreme Court, As per record of proceedings dated November 22, 2019 of Supreme

Coutl, the interim telief of Hon'ble high Court will continie to operake and will be advantage to eve

ryone regardless of being petitioner to High Court or not.

There are numerous interprefation jssues relating to the Supreme Court fudgement on provident fund dated February 28, 2019. The company implemented the
same on a prospective basis. Any potential Hability on the past year services will be provided after claxity emerges from EPFO.

Capital and other commitments

Estimated amount of contracts remaining 1o be executed on capital account, net of advances and not provided in the books are as follows:

Particulars

Asat
March 31, 2022

Asat
March 31, 2021

Estimated amount of contracts remaining to be execitted on capital account and not provided for (net of advances)
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38 Dues to micro and small enterprises

A Disclosure under the Micro $mall and Medium Enterprises Development Act, 2006 [“MSMED Act”[:

(Rs. in lakh)

As at As at
S.no. |Particulars March 31, 2022 March 31, 2021

Principal Interest Principal Interest

(i) |The principal amount and the interest due thereon remaining unpaid to
any supplier as at the end of each accounting year - = 65.93

(i} |The amount of interest paid by the buyer in terms of Section 16 of the
MSMED Act along with the amounts of the payment made to the supplier
beyond the appointed day during each accounting year

iii) [The amount of interest due and payable for the period of delay in makin
pay P y g

payment (which have been paid but beyond the appointed day during the

year) but without adding the interest specified under MSMED Act - N -

(iv) {The amount of interest accrued and remaining unpaid at the end of each
accounfing year d - -

(v) |The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under Section 23 of the MSMED Act

0.29

0.29

39 Related party disclosures

As per Ind AS 24, the disclosure of transactions with related parties are as given below:

Subsidiary: Aria Hotels and Consultancy Services Private Limited
List of related parties with whom transactions have taken place during the current year and relationship:

a) Key Management Personnel: - Mr. Sushil Kumar Gupta (Chairman & Managing Director)
- Mr. Sudhir Gupta (Executive Whole -Time Director)
- Mr. Sandeep Gupta (Executive Whole ~Time Director)
- Mr. Raj Kumar Bhargava {(independent Director)
- Mr. Lalit Bhasin (Independent - Director)
- Mr. Surendra Singh Bhandari {Independent - Director)
- Mr. Surinder Singh Kohli {Independent - Director)
- Ms. Meeta Makhan (Independent - Director)
- Ms. Vinita Gupta ( Non executive non Independent - Director)
- Mr, Rakesh Kumar Aggarwal {(Chief Financiat Officer)
- Mr. Vivek Jain (Company Secretary)
- Mr. Arun Saxena (Independent - Director)
- Mr. Saurabh Kirpal (Independent - Director}
- Mrs. Tamali Sen Gupta {Independent - Director)

b) Relatives of Key Management personnel :

- Ms. Sukriti Gupta {Daughter of Mr. Sudhir Gupta, Executive Whole-Time Director)
- Mr. Sidharth Aggarwal {Son of Mr. Rakesh Kumar Aggarwal, Chief Financial Officer)

<) Entities over which Directors or their relatives can exercise significance influence.
- Bhasin & Co.
- Aria International Limited
- D.5.0 Limited
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Transactions with Subsidiaries, Key Management Personnel, their relatives and Entities over which Directors and their relatives can exercise significance influence:

5. No,|

Parficulars

Subsidiary Company

Key Management
Personnel

Relalives
of Key Managemenk
Fersonnel

Entities over which Directors and
their relatives can exercise
significance inf, nge.

Maich 31, 2022

March 31, 2021

March 31, 2022

March 31, 2021

March 31, 2022

March 31, 2021

Mlarch 31,2022 March 31, 2021

-

Transactions made during the year
Services availed during the year (Reimbursment of G5T):
- Aria Hotels and Consultancy Services Private Limited*

Legal & Professional:
-Bhasin and Co.

- Sidharih Aggarwal

- Sukaiti Cupta

T P PR

-

)

=

L]

=]

I lary:
Mr. Sushil Kumar Gupta#

Mz, Sudhir Gupta#

Mr. Sandeep Gupta#

Mr. Rakesh Kumar Aggarwval#
M. Vivek Jaing

Director 5itting Fee:

Mr. Raj Kumar Bhargava {Independent Director)

Adr. Lalit Bhasin (Independent - Directory

Mr. Surendra Singh Bhandari (Independent - Director)

M. Serinder Singh Kohdi (Endependent - Directer)

M. Meeta Makhan {Independent - Director)

\ss. Vinita Gupta ( Non execuiive non Independent - Director)
Mr. Arun Saxena (Independent Direcior)

Ar. Saurabh Kirpal {Independent Directer)

WMrs. Tamali San Gupta (Independent Director)

Reimbursements:
M. Sandeep Gupta

Rent paid:
- Aria Hotels and Consultancy Services Private Limited

License fees paid
- Aria Hotels and Consultancy Services Private Limited

Expenses incurred by Lhe Aria on behalf of Company
- Ania Hotels and Consultancy Services Private Limited

Year end balances
Ouistanding receivable f recoverable:

Outstanding Payable:

- Sukriti Gupta

- Aria Hotels and Consultancy Services Private Limited
Reimbursement of GST

License fee payable

Reimbursement of expenses incurred

Investment i Equity:
- Aria Hotels and Consultancy Services Private Limited

- Aria Hotels and Consultancy Services Private Limited - Security Deposit

7511

i1.55

14046

3,193.62 31

7511

14046

32,745.80

7511

10.95

48.14

93.62

32,745.80

0204

0.60
1.00

080

76.51
76.51
398!
2504

3.80
2.60
0.604
080
040

1.40
120
1.00

0.20

40

Note: The amount of transactions / balances is without giving effect fo the INID? AS adjustment on account of fair valuation / amertization.

# includes empleyer contribugion to prownident fund and all taxable perguisites.

Interest in subsidiaries

The financial statements of the Company include group information, whetever required, pertaining to following:

Subsidiary company:

Name of the Sabsidiary

Principal Activity

Place of
Incorporation
and Place of
Operation

Proportion of Ownership Interest
and Voting power held by the
company

Guoted (Y/N)

Aria Hotels and Consultancy Services Private Limited

Development, design, finance,

constructiion, operation and
mnaintainence of upscale and
Luxury hotel property

India

31-Mar-22

99.96%

31-Mar-21

99.98% N
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41 Employee benefits obligations

A. Defined contribution plans
The Company makes contribution towards employees’ provident fund and employees’ state insurance plan scheme. Under
the schemes, the Company is required to contribute a specified percentage of payroll cost, as specified in the rules of the
schemes, {o these defined contribution schemes. During the year, the Company recognised 1 58.14 lakhs (previous year [
103.55 lakhs) as expense towards contributions to these plans and included in "Employee benefits expense" in Note 31.

B. Defined benefit plan
Gratuity
The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in
continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/ termination
is the employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for the number
of years of service.
The weighted average duration of the defined benefit obligation as at March 31, 2022 is 17.37 years (March 31, 2021: 17.37
years)
The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the year are as
follows:

i. |Reconciliation of present value of defined benefit obligation Asat As at
and the fair value of plan assets March 31, 2022 March 31, 2021
Present value of defined benefit obligation as at the end of the year 255.77 373.39
Fair value of plan assets as at the end of the year S =
Net liability position recognized in balance sheet 255.77 373.39
Current liability (Amount due within one year) 64.17 64.17
Non-Current liability (Amount due over one year) 191.60 309.22

ii. |Changes in defined benefit obligation As at As at

March 31, 2022 March 31, 2021

Present value of defined benefit obligation as at the start of the year 37339 567.77
Interest cost = 38.27
Current service cost - 42.2
Benefits paid (117.62) (251.40)
Actuarial (gain)/loss on obligation - {23.54)
Present value of defined benefit obligation as at the end of the year 255.77 373.39

iii. [Expense recognised in the statement of profit and loss consists of: Year ended Year ended

March 31, 2022 March 31, 2021
Employee benefit expense
Current service cost - 4229
Net interest cost 5 38.27
= 80.56
Other comprehensive income
Actuarial (gain)/loss on arising from change in demographic assumpton - -
Actuarial (gain)/loss on arising from change in financial assumption - -
Actuarial (gain)/loss on arising from experience adjusiment = (23.54)
- {23.54)
The average age at the end of the reporting period is 34.25 years {March 31, 2021: 35.25 years).
__Note: As on March 31, 2022, company has not created the provision for gratuity based on acutarial valuation reporjs
//ﬁ ALL, 4\.,
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42 Financial Instruments

A Financial assels and Habilities

The accounting classification of each category of financial instruments, and their carrying amorunts, are set out below:

Particulars Note Asat Asat
March 31,2022 | March 31,2021

Financial assets measured at fair value through profit or Ioss:

Tnvestments 10 4.25 332
Finaricial assels measured at amortised cost:

Other financial assets 6&14 253.92 210.52

Trade receivables 11 4154 298.01

Cash and cash equivalents 12 168.72 1798

Other bank balances 13 17,98 55.24
Total 486.41 585.06
Financial liabilities measured at amoriised cost:

Borrowings 18 &23 26,823.41 26,688.83

Lease Liabilities 4 307.86 356.48

Other finarcial HabiliHes 19&25 3,299.16 1,21910

Trade payables 24 154228 856.93
Total 3197271 29,121.34

Tnvestment in subsidiariess and associates are measured at cost as per Ind AS 27, ‘Separale financial staternents’ and hence, not presented here.

B Fair values hierarchy

The fair vaiue of financial instruments as referred to in note (A) above has been classified into three categories depending on the inputs used in the
valuation technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities {Level 1 measurements] and

Towest priority to unobservable inputs [Level 3 measurements].

The categories used are as follows:
Level 1: Quoted prices for identical instrumentis in an active markel;

Level 2: Directly (ie. as prices) or indirectly (i.e. derived from prices) observable market inputs, other than Level 1 inputs; and

Leve! 3: Inputs which are not based on observable market data (unobservable inputs). Fair wvalues are determined in whole or in part using a net asset value
or valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are
they based on available market data.

B.1 Financial asseks and liabilities measured at fair value - recurring fair value measurements

As at March 31, 2022 Note Level 1 Level 2 level 3 Total
Financial assets measured at fair value through profit or loss:

Investments 10 425 - - 425
Financial assels measured at amortised cosk:

Other financial assets 6&14 - 253.92 - 253.92

Trade receivables 11 - 4154 - 41,54

Cash and cash equivalents 12 - 168.72 - 168.72

Other bank balances 13 - 17.98 - 17.98
Financial Habilities measured at amortised cost

Borrowings 18&23 - 26,823.41 - 26,823.41

Lease Liabilities 4 - 307.86 - 307.86

Other financial abilities 19 &25 - 3,299.16 - 3,299.16

Trade payables 24 - 154228 - 1,542.28
As at March 31, 2021 Note Levell Level 2 Level 3 Total
Financial assets measured at fair value through profit or loss:

Investments 10 332 - - 332
Financial assels measured at amortised cosk

Eoans 0 - - - -

Other financial assets 6&14 - 210.52 - 210.52

Trade receivables 11 - 298.01 - 298.01

Cash and cash equivalents 12 - 1798 - 1798

Other bank balances 13 - 5524 - 55.24
Financial liabilities measured at amortised cost:

Borrowings 18&23 > 26,688.83 - 26,688.83

Lease Liabilities 4 - 356,48 - 35648

Other financial liabilities 19&25 - 1,219.10 - 1,219.10

Trade payables 24 - 856.93 - 856.93

The management assessed. that fair values of current loans, current financial assels, cash and cash equivalents, other bank balances, trade receivables, other
seceivables, shert term borrowings, Irade payables and other current financial liabilities approximate their respective carrying amounts largely due to the
short term maturities of these instruments. The fair value of the financial assets and Habilities is included at the amonnt at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The following methods and assumplions were used o
estimate the fair values:

(i) Non-current investments, long-term leans and advances and non-current financial liabilities are evaluated by the Company based on parameters such as
interest rates, individual credibworthiness of the customer and other market risk factors.

(i) The fair values of the Company’s fixed interest-bearing liabilities, loans and receivables are determined by applying discounted cash flows (DCF') method,
using discount rate that reflects the issuer’s borrowing rate as at the end of the reporting period. The own non-performance risk as at March 31,2022 was
assessed to be insignificant.

<7 7= (i) All the ofher long term borrowing facilities availed by the Company are variable rate facilities which are subject to changes in underlying interest
=P indices. Further, the credit spread on these facilities are subject to change with changes in Company's creditworthiness. The management believes

current rate of interest on these loans are in close approximation from market rates applicable to the Company. Therefore, the management est

the fair value of these borrowings are approximate to their respective carrying values.

| =
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C Financial risk management objectives and policies

The Company’s principal financial liabilities comprise loans and borrowings, security deposits taken, employee related payables, trade
and other payables. The main purpose of these financial liabilities is to finance the Company’s operations. The Company’s principal
Gnancial assets include investments, Ioan to subsidiary, security deposits given, employee advances, trade and other receivables, cash
and short-term deposits that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s Board and Senior management oversees the
management of these risks. The Company’s senior managementi is supported by Board and Risk Management Committee that advises on
financial risks and the appropriate financial risk governance framework for the Company. The Risk Management Committee provides
assurance to the Company’s senior management that the Company’s financial risk activities are governed by appropriate policies and
procedures and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives.
All derivative activities for risk management purposes are carried out by specialist teams that have the appropriate skills, experience and
supervision, It is the Company’s policy that no trading in derivatives for speculative purposes may be undertaken. The Board of
Directors reviews and agrees policies for managing each of these risks, which are summarised below.

Market risk

Markel risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risk: inferest rate risk, currency risk and other price risk, such as equity price risk and commodity
risk. Financial instruments affected by market risk include investments, loans and borrowings, deposits and advances.

The sensitivity analysis in the following sections relate to the position as at March 31, 2022 and March 31, 2021.

The sensitivity analysis have been prepared on the basis that the amount of net debt, the ratio of floating to fixed interest rates of the debt
and the proportion of financial instruments in foreign currencies are all constant in place at March 31, 2022,

The analysis exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement
obligations; provisions.

The following assumptions have been made in calculating the sensitivity analysis:
- The sensitivily of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the
financial assets and financial liabilities held at March 31, 2022 and March 31, 2021

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial insirument will fluctuate bacause of changes in market
interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt
obligations with floating interest rates.

Hiterest rale risk exposure
Below is the overall exposure of the Company to interest rate risk:

Particulars March 31, 2022 | March 31, 2021

Variable rate borrowing - -

Pixed rate borrowing 650.00 650.00
Total borrowings 650.00 650.00
Increasef Effect on profit /
Decreasein  ({loss) before tax
INR lakhs
31-Mar-22 +50% 0.00
-50% 0.00
31-Mar-21 +50% 0.00
50% 0.00

{{af
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Foreign currency risk
The Company is exposed to foreign exchange risk in the normal course of its business. Multiple currency exposures arise from

commercial transactions like sales, purchases, borrowings, recognized financial assets and liabilities (monefary items). Certain
transactions of the Company act as natural hedge as a portion of both assets and Habilities are denominated in similar foreign currencies.
For the remaining exposure to foreign exchange risk, the Company adaopts the policy of selective hedging based on risk perception of
management. Foreign exchange hedging contracts are carried at fair value. Foreipgn currency exposures that are not hedged by derivative
instruments outstanding as on the balance sheet date are as under:

Particulars As at March 31, 2022 As at March 31, 2021
Foreign Amount Foreign Amount
currency (7 lakhs) currency (O lakhs)

Trade payables

UsD 643,975 473.35 6,43,975 473.35

Trade receivables

UsD 33,496 24.62 33,49 24.62
6,77470.60 497.97 6,77,470.60 497.97
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Foreign exchange risk sensitivity analysis has been performed on the foreign currency exposures in the Company’s financial assets and

financial liabilities at the reporiing date, net of derivative contracts for hedging those exposures. Reasonably possible changes ate based
on an analysis of historic currency volatility, together with any relevant assumptions regarding near-term future volatility.

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. The Company's exposure fo the risk of changes in foreign exchange rates relates primarily to the Compny’s operating

activities.

Change in USD  Effect on profiy/
rate (1oss) before tax
INR lakhs
31-Mar-22 +5% -24 .90
5% 24.90
31-Mar-21 +5% -24.90
-5% 24.90

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Company is exposed to credit risk from its operating activities including deposits with banks and financial institutions,
foreign exchange transactions and other financial instruments.

Trade receivables:

Customer credit risk is managed by company subject to the policy, procedures and control relating to customer credit risk management.
Outstanding customer receivables are regularly monitored for any expected default in repayment.

An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large number of minor
receivables are grouped into homogenous groups and assessed for impairment collectively. The maximum exposure to credit risk at the
reporting date is the carrying value of each class of financial assets disclosed in Note 11. The Company does not hold collateral as
security.

Financial instruments and cash deposits

Credi risk from balances with banks and financial institutions is managed by the Company’s finance department in accordance with the
Company’s policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each
counterparty. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s
potential failure to make payments.

The Company’s maximum exposure to credit risk for the componenis of the balance sheet at March 31, 2022 and March 31, 2021 is the
carrying amours of the financial instruments.

Liquidity risk

The Company’s objective is to maintain a balance between continuily of funding and flexibility through the use of bank overdrafts and
bank loans. The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be low. The
Company has access to a sufficient variety of sources of funding and debt maturing within 12 months can be rolted over with existing
lenders.

The table below summarises the maturily profile of the Company’s financial liabilities based on contractual undiscounted payments.

March 31, 2022 Less than 1 1-5 year More than 5 Total
Non-derivatives
Borrowing (including current maturities of long term debt) including 26,173.41 - & 26,17341
future estimated interest
Lease liabilities 58.29 90.33 2,058.05 2,206.67
Trade payables 1,542.28 . o 1,542.28
Other financial liabilities 3,120.43 §2.22] 96.51 3,299.16
Total 30,894.41 17255 2,154.56 33,221.52
March 31, 2021 Less than 1 1-5 year Morze than 5 Total

year years
Non-derivatives
Borrowing (including current maturities of long term debt) including 26,204.97 - - 26,204.97
future estimated interest
Lease 80.49 57.62 2,190.44 2,328.56/
Trade payables 856.93 - - 856.93
Other financial liabilities 887.79 75.19 256.12 1,219.10
Total e 28,030.19 132.82 2,446.56 30,609.57
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43 Capital management

For the purpose of the Company’s capital management, capital includes issued equity share capital, preference share capital and atl other equity reserves
attributable to the shareholders of the Company. The primary objective of the Company’s capital management is to maximise the shareholtder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requiremends of the financial
covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or
issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt The Company’s policy is
to keep the gearing ratio between 43% and 48%. The Company includes within nek debt, interest bearing loans and borrowings, irade and other payables
and cash and cash eguivalents.

Particalars As at Asat
e March 31, 2022 Maxrch 31, 2021
Total cutstanding liability 34,221.20 31,499.02
Less : Cash and Cash equivalents 168.72 17.98
Net outstanding liability (A) 34,052.48 31,481.05
Total net worth (B) 24,231.74 28,218.18
Gearing ratio (A)/(A+B)} (%) 58.42% 52.73%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would
permil the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loars and
borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2022 and March 31, 2021.

SEGMENT INFORMATION
Information regarding Primary Segment Reporting as per Ind A5-108

The Company is engaged in only one segment of Hotel business. The Company has presented segment information in the consolidated financial
statements which are presented in the same financial report. Accordingly, in terms of Paragraph 4 of Ind AS 108 ‘Operating Segments’, no disclosures
related to segments are presented in these financial statements.

45 Disclosure required under Section 186{4) of the Companies Act 2013

Particulars of Corporate Guarantee given:
NMature of
Name of Party As at March 31, 2022| As at March 31, 2021 Cuarantee Purpose
Aria Hotels and Consultancy _ _ |Corporate For Business
Services Private Limited Guarantee Purpose
Particulars of Investment made:
’ Tnvestment Quistanding
S. No. Name of Investee Openm] & Ba];mce © Inm;smtmﬁ;;l;ade converted into Balance (0 Purpose
equity {{} Lakhs)* Lakhs)
Aria Hotels and
. . Consultancy Long term
T : = 45.

Investment in equity shares Garvices Private 32,745.80 32,745.80 [nvestment

Limited
# Perlains to accretion in the value of investment classified at fair value through profit and loss.
Particulars of security deposit:

. As at March 31, As at March 31,

Name of Party Nature of Security |Purpose 2022 2021

security deposit paid
An‘a_Hote]s. and C.on.sultancy for office 'space/ For Business 3,193.62 3,193.62
Services Private Limited commercial space on |Purpose

Lease
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26 Ratios to De disclosed as per requirement of Schedule 1l to the Act

Particulars Asat As at
31 March 2022 31 March 2021

a, Current ratio

Current assets {(Numerator) 1,026.39 1,154.20
Current liabilities (Denominator) 31,545.27 2846173
Current ratio 0.03 004
% Change as compared to the preceding year (19.77%) =
b. Debt-equity ralio

Total debt (Numerator) 27131.27 27,4551
Shareholder’s equity {Denaminator) 24,251.74 28,218.18
Debb-equity ratio 2 095
% Change as compared to the preceding year 16.82%

n

Debt service coverage ratio

farnings available for debt service (Numerator} {1,026.46) (343.74)
Deht service (Denominator) 28,188.26 29.524.05
Debt service coverage ralio {0.04) {0.01)
% Change as compared to the preceding year 212.77% -

Explanation for change in the ratio by more than 25% as compared 1o the preceding year:
Variance due to availabling of new working, capital demand loan during the year.

d. Returm on equity ratio

Loss for the year (Numerator) (3,986.44) (£,743.26}
Average Shareholder’s equily (Denominator) 26,224.96 30,589.81
Return on equity (15.20%) (15.51%)
% Change as compared bo the preceding year {1.97%) -

e. Trade receivables turmover ratio

Net sales (Numeratoer) 556.76 350428
Average trade receivable (Denominator)® 169.77 476.62
Trade receivables turnover ratio 3.28 135
% Change as compared to the preceding year (55.40%) -

« Average trade recervables = (Opening balance + Closing balance / 2)

Explanation for change in the ratio by more than 25% as compared to the preceding year
The decrease in trade receivables turnover during the financial year 2021-22 is attributable to a decrease in sales and the resultant effect on receivables.

f. Trade payables turnover ratio
Net sales (Numerator) 556.78 3,504.28
Average trade payable (Denominator} ~ 1,199.61 354,86
Trade payables turnover zatio 0.46 512
% Change as compared to the preceding year (90.93%) -

= Average trade payables = {Opening balance + Closing balance / 2}

Explanation for change in the ratio by moze than 25% as compared to the preceding year:
The decrease in rade payables turnover dusing the financial year 2021.22 is altributable to a decrease in sales and the resultant effect on payables.

g. Net capital tarnover ratio

Net sales (Numerator) 556.76 3,504.26

Working capital (Denominator) * {1.561.7%) {247.57)
Net capital turnover ratio {0.36) (14.13)
% Change as compared lo the preceding year (97.48%) -

« Wouking capital is calculated as current assets minus current liabilities

Explanation for change in the ratio by more than 25% as compared to the preceding year;
The decrease in working capital turnover during the financial year 2021-22 is attributable to a decrease in sales.

h. Nek profit ratio

Profil for the year (Numeralor) (3,986.44) (4,743.26)
Net sales (Denominator)} 556.76 3,504.28
Net profit ratio (T16.01%) {135.36%)
% Change as compared to the preceding year 428.98% -

Explanation for change in the ratio hy more than 25% as compared to the preceding yean
The decrease in overall sales capital turnover during the financial year 2021-22 is ahtribatable to a decrease in sales.




i Return on capital employed

Earning before interest and taxes {(Numerator)
Capital employed (Denominator)*

Retum on capital employed

% Change as compared o the preceding year
* Capital employed = Toial equity + total debt

Explanatfon for change n the ratio by more than 25% as compared to the preceding year:
The decrease in returns on capital employed is atiributable fo the decrease in sales in current year.

. Inventory tumover ratio

Cost of Goeds Sold (Numerator)

Average Inventory (Denominator)*

Inventory tarnover ratio

% Change as compared to the preceding year

+ Average inventory = {Opening balance + Closing balance / 2}

Explanation for change in the ratio by more than 26% as compared to the preceding year:
The decrease in inventory turnover during the financial year 20%1-22 is atiributable io a decrease in sales.

. Relorn on investment

Farning before interest and faxes {Numerator)
Average total assels

Return on Investment

% Change as compared to the preceding year

Explanation for change in the ratio by more than 25% as compared te the preceding year:
The decrease in returns on investments is attributable to the decrease in sales in current year.

{2,001.01)

51,363.01
{3.90%)
71.00%

87.66
172377
50.45%

(69.38%)

(2,601.01)

59,085.07
{3.39%)
63.65%

(1,259.08)
55,263.48
(228%)

32636
198.07
164.77%

1,259.08)
60,343.01
(2.07%)
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47 Pursuant to the Taxation Laws (Amendment) Ordinance, 2019 dated September 20, 2019, the Company has decided to exercise the option permitted under

48

50

Section 115BAA of the Income Tax Act, 1961.

The Company owns Hotel Hyatt Regency in Mumbai (“Hotel”). The lockdown and restrictions imposed on various activities due to COVID -19 pandemic
in India had significantly and adversely affected the operations of the Hotel. The Company could not run its Hotel operations as funding restrictions had
been imposed by ore of the Iender banks. Despite Central Government's/Reserve Bank of India’s scheme to provide financial support to the beleaguered
hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hotel refused to release the funds that the
Company was enfifled to under ECLGS and needed as a lifeline for normalizing its operations. Such actions of the lender bank led to suspending of the
operations of the Hotel in June 2021, which in turn resulted in the Company’s financial distress. On August 19, 2021, lender bank filed Section 7 application
before the Adjudicating Authority (National Company Law Tribunal), New Delhi Bench IV daiming a default of an amount of Rs. 26,407.35 lakhs, The
Adjudicating Authority (NCLT), New Delhi passed an order dated September 16, 2022 admitting the section 7 petition and initiated Corporate Insolvency
Resolution Process (“CIRP”) against the Company. On January 09, 2024, the National Company Law Appellate Tribunal (NCLAT} has approved the
settlement proposal nnder Section 12A of IBC 2016 submitted by the promoters and suspended Directors of the Company. With the approval of the
settlement proposal, the order dated September 16, 2022 admitting section 7 application under Insolvency and Bankruptcy Code 2016 has been set aside
and the CIRP of the Company has been closed. The Company is in the process of complying with ail regulatory requirements and reporting obligations.
Considering the above, these standalone financial statements have been prepared on a going concern basis assuming that the Company will continue as
going concern and realize its assets and discharge its liabilities in the normal course of business from the date of approval of these financial statements by
the Board of Directors

The Company maintains corporate accounts in Delhi and Mumbai and the operation acconnt relating to Hyatt Regency Hotel in Mumbai, The
management has not been able to obtain the primary records of the Company except for the trial balance and the ledgers. Under the circumstances, the
Company has obtained the bank statements from all the banks and the balances at the year-end as per bank statements are reconciled with the books of
accounts. Despite diligent efforts to reconstruct financial records and gather alternative documentation, including invoices and other relevant records, the
absence of complete documentation has impacted the completeness of financial reporting for the period under review. The Management has endeavoured
to ensure that financial statements adhere to applicable accounting standards and provide stakeholders with a fair and accurate representation of its
financial position, performance and cash flows, considering the available information and alternative documentation.

Subsequent events

(i) Since these standalone financial statements for the year ended March 31, 2022 are being prepared and presented in June 2024, they are susceptible to
adjustments relating to subsequent events that arise after the said financial year end date till the date of approval of these standalone financial statements.
Whilst the management has made its best endeavours to consider the relevant subsequent events in the preparation of these financial statements in the
absence of adequate information, the management is not certain if all those events have been duly considered when preparing these standalone financial
statements.

{ii) In terms of the framework agreement dated August 11, 2023 and amendment agreement dated November 16, 2023 entered into between the
shareholders of the Company, Novak Hotels Private I imited agreed to advance an aggregate amount of Rs. 390 Crores to the Company as secured loan
which was to be utilized for making all paymenis to creditors, all other regulatory and necessitated expenses and the remaining towards redemption by the
Company of the 9% non-convertible non-cumulative redeemable preference shares of the Company ("RPS”). Pursuant to this, the Company has received
an amount of Rs. 373 crores approx. till date which have been utilised for making payments to creditors, all other regulatory and necessitated expenses.

Recent Accounting Pronouncements:

Minisiry of Corporate Affairs ("MCA”} notifies new standard or amendments o the existing standards under Companies (Indian Accounting Standazds)
Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, applicable
from April 1, 2022, as below:

Ind AS 103 - Reference to Conceptual Framework The amendments specify that to qualify for recognition as part of applying the acquisition method, the
identifiable assefs acquired and liabilities assumed must meet the definitions of assets and liabilities in the Conceptual Framework for Financial Reporting
under indian Accounting Standards (Conceptual Framework) issued by the Institute of Chartered Accountants of India at the acquisiion date. These
changes do not significantly change the requirements of Ind AS 103. The Group does not expect the amendment to have any significant impact in its
financial statements.

Ind AS 16 - Proceeds before intended use The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment
amounts received from selling items produced while the Company is preparing the asset for its intended use. Instead, an entity will recognise such sales
proceeds and related cost in profit or loss. The Group does not expect the amendments to have any fmpact in its recognition of its property, plant and
equipment in its financial statements.

Ind AS 37 - Onerous Contracts - Costs of Fulfilling a Contract The amendments specify that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate
directly to the contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling that contract (examples would be direct labour,
materials) or an allocation of other costs that relate directly to fulfilling contracts. The amendment is essentially a clarification and the Group does not
expect the amendment to have any significant impact in its financial statements.

Ind AS 109 - Annual Improvements to Ind AS (2021) The amendment clarifies which fees an entity includes when it applies the ‘10 percent’ test of Ind AS
109 in assessing whether to derecognise a financial liability. The Group does not expect the amendment to have any significant impact in its financiat
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Asian Hotels (West} Limited
CIN : L5510 DEX07FLCI57518

Noutes to the dalene finandial {or the year ended March 31, 2022
{All amount in 2 lakhs, enless otherwise stated)

52 Additional information not disclosed elsewhere in the finanrials statements:

{2) Benami Property
The Company does rot have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property.

(b} Borrowing secured against assels

The Company has borrowings from banks and financial institutions on the basis of security of all movable and non movable assets, current
assets,recesvables, bank accounis and cash flow of the company.

{c} Willful defanlter
The Company is not a wilful defaulter of any loan or sther borrowing from any lender.

(@ Relationship with strack off companies
The Company does not have any transaction with companies struck off.

{9 Compliance with number of layers of companies
The Company has complied with the nizmber of lagers of companies prescribed under the Companies Act, 2013.

) Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previows financial year.

&) Registration of charges or satisfaction with Registrar of Companies
The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the stztutory period.

() Ctilisation of Borrowed funds and share premium

@ The Company has not advanced or loaned or invested funds to any other person(s) or entity{ies), including foreign entities (Intermediaries) with the
understanding that ihe Intermediary shalt:
{a) directly or indirecily lend or invest in other persons or entifies identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or
{(b) provide any guarantee, security or the like to or on behaif of the Ultimate Beneficiaries

(i) The Company has not received any fund from any person{s} or entityties), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:
(a} directly or indirectiy lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
(b} provide any guaranies, security or the like on behalf of the Ultimate Beneficiaries

@) Undisclosed income
The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the fax assessments under the Income Tax Act, 1961 (such as, search or survey oz any other relevant provisions of the Income Tax Act, 1961

i} Details of Crypto Currency or Virtual Cuarency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(k) Valuation of Property, Plant and Equipment and Intangihle assef
The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous




53 Figures of the previous year have been regrouped and rectassified wherever necessary to make them comparable with the current year figures,

The accompanying notes are an integral patt of financial statements

As per our report of even date

For 1. C. Bhalla & Co.
Chartered Accountants

Firm Registration No. (01L11N

AXfril Bhalta
Partner
Membership No. 505002

Place : New Delhi
Date : June 29, 2024

Forand on b of Board of Directors of Asian Hotels (Wesi) Limited

Sandeey Gupta Su Gupta
i & Non-Executive Direcior Non Mxecutive Director
- DIN: 00015217

W
idhi thm

Company secyetary
Membership No:-  A20562




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-8, NOIDA - 201 301 (U.P.)
TEL. : +21 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxald@jcbhalla.com

Independent Auditor’s Report
To the Members of Asian Hotels (West) Limited
Report on the Audit of the Consolidated Financial Statements
Disclaimer of Opinion

1. We were engaged to audit the accompanying Consolidated Financial Statements of Asian
Hotels (West) Limited (‘the Holding Company’) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group’ ), which comprise the consolidated
Balance Sheet as at March 31, 2021, the consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the consolidated Statement of Cash Flow and the
consolidated Statement of Changes in Equity for the year then ended, and notes to the
Consolidated Financial Statements, including a summary of the significant accounting
policies and other explanatory information (hereinafter referred to as the “Consolidated
Financial Statements”).

2. Wedo not express an opinion on the accompanying Consolidated Financial Statements of the
Group. Because of the significance of the matters described in the Basis for Disclaimer of
Opinion section of our report, we have not been able to obtain sufficient appropriate audit
evidence to provide a basis for an audit opinion on these Consolidated Financial Statements,

Basis for Disclaimer of Opinion

3. We draw attention to Note 48 of the Consolidated Financial Statements, wherein, we
encountered significant limitations in obtaining and aunditing the complete financial
information of the Holding Company due to the fact that the Holding Company was unable
to provide complete access to its primary books of accounts and other supporting financial
records of the Holding Company for the year ended March 31, 2021. This limitation has
significantly restricted our ability to perform the necessary audit procedures to verify the
financial information, its classification, presentation and disclosures in the Consolidated
Financial Statements. Consequently, we are not able to confirm the accuracy, completeness,
and validity of the financial transactions and balances recorded in these Consolidated
Financial Statements as well as the presentation and disclosures in these Consolidated
Financial Statements. As a result of these restricons, we are unable to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion.

4. We draw atiention to Note 49 in the Consolidated Financial Statements, wherein the
Management has stated that they are uncertain if all relevant subsequent events since the
balance sheet date have been duly considered in the preparation of these Consolidated
Financial Statements as per Ind AS 10 “Events after the reporting period” for the reasons stated
therein. We are unable to comment on the impact of the non-consideration of the subsequent
events on these Consolidated Financial Statements.

5. We were appointed as auditors of the Holding Company on February 14, 2024. Consequently,

we were not able to participate in the physical verification of the inventory as at March 31,
2021. Further, since the management could not provide us with supporting records relating
to inventories to enable us to perform alternate audit procedures, we are unable to comment
on the existence of inventory of Rs. 177.73 1akhs as at March 31, 2021.
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6.

In view of the Covid 19 pandemic situation that existed as at balance sheet date that
significantly impacted the fravel and hospitality industry, impairment indicators existed in
relation to the carrying value of the Holding Company’s property, plant and equipment.
Considering the insolvency resolution process, the management has not carried out an
impairment assessment in respect of the carrying value of the Holding Company’s property,
plant and equipment. We are unable to comment on the carrying value of the Holding
Company's property, plant and equipment in the absence of the impairment assessment.

Emphasis of Matter

7.

We draw attention to Note 47 in the Consolidated Financial Statements, which states that as
on the balance sheet date the Holding Company had events and conditions that cast a
significant doubt about the Group ability to continue as a going concern due to the initiation
of Corporate Insolvency Resolution Proceedings (CIRP) and the subsequent resolution of the
same in January 2024. Consequent o such resolution, these Conmsolidated Financial
Statements have been prepared by the managementon a going concern basis.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

8.

10.

The accompanying Consolidated Financial Statements have been approved by the Holding
Company’s Board of Directors. The Holding Company’s Board of Directors are responsible
for the matters stated in section 134(5) of the Act with respect to the preparation and
presentation of these Consolidated Financial Statements that give a true and fair view of the
consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated changes in equity and consolidated cash flows of the
Group in accordance with the Ind AS specified under section 133 of the Act and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Statements, the Board of Directors are responsible
for assessing the Group's ability to continue as a going concern, disclosing, as applicable,

" matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either intend to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the Company included in the Group are responsible for
overseeing the financial reporting process of each Company.




Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

11.

Our responsibility is to conduct an audit of the Group’s Consolidated Financial Statements in
accordance with Standards on Auditing and to issue an audifor's report. However, because
of the matters described in the Basis for Disclaimer of Opinion section of our report, we were
not able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion
on these Consolidated Financial Statements.

We are independent of the Group in accordance with the ethical requirements in accordance
with the requirements of the Code of Ethics issued by ICAI and the ethical requirements as
prescribed under the laws and regulations applicable to the Company.

QOther Matter

12.

13.

14.

The Consolidated Financial Statements of the Company for the year ended March 31, 2020
were audited by another firm of Chartered Accountants under the Companies Act, 2013 who,
vide their report dated June 30, 2020, have expressed an unmodified opinion on those
Consolidated Financial Statements.

We did not audit the financial statements of a subsidiary whose Financial Statements reflect
total assets of Rs.81,534.15 lakhs and total revenue of Rs.9,685.28 lakhs and net cash outflows
amounting to Rs.412.27 lakhs for the year ended on that date, as considered in the
Consolidated Financial Statements. These financial statements have been audited by other
auditor whose reports have been furnished to us by the management, and our opinion on the
Consolidated Financial Statements in so far as it relates to the amounts and disclosures
included in respect of the subsidiary, and our report in terms of sub-sections (3) of Section 143
of the Act in so far as it relates to the aforesaid subsidiary is based solely on the reports of the
other auditors.

Our opinion on the Consolidated Financial Statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditor.

Report on Other Legal and Regulatory Requirements

15.

As required by section 143(3) of the Act based on our audit and on the consideration of report
of the other auditors on separate financial statements of a subsidiary as referred in paragraph
13 of the ‘Other Matters’ paragraph, we report that:

a) Wesoughtand as described in the Basis for Disclaimer of Opinion paragraph, were unable
to obtain all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying Consolidated
Financial Statements;

b) Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of
our report, whose financial effects are not quantifiable, we are unable to state whether
proper books of account as required by law have been kept by the Holding Company.
However, Subsidiary Company has maintained proper books of account as required by
law so far as it appears from the report of the other auditors;




d)

g)

h}

)

Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of
our report, whose financial effects are not quantifiable, we are unable to state whether the
accompanying Consolidated Financial Statements dealt with by this Report are int
agreement with the books of account;

Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of
our repott, whaose financial effects are not quantiﬁable, we are unable to state whether the
aforesaid Consolidated Financial Statements comply with with Ind AS specified under
section 133 of the Act.;

The matter described in the Basis for Disclaimer of Opinion paragraph above, in our
opinion, may have an adverse effect on the functioning of the Group;

On the basis of the written representations received from the Directors of the Holding
Company as on March 31, 2021 taken on record by the Board of Directors of the Holding
Company, none of the Directors of the Holding Company is disqualified as on March 31,
2021 from being appointed as a Director in terms of Section 164 (2) of the Act except for
two directors M1. Raj Bhargava Kumar and Mr. Saurabh Kripal for whom declarations
have not been provided to us. On the basis of report of other auditors, none of the directors
of the Subsidiary Company incorporated in India is disqualified as on March 31, 2021
from being appointed as a director in terms of Section 164(2) of the Act;

The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in the Basis for Disclaimer of section of our report;

Due to the matter described in the Basis of Disclaimer of Opinion section of our audit
report, we are unable to comment whether Director's cemunerations have been paid by
the Holding Company. Based on the report of other auditors, remuneration paid by the
Subsidiary Company 0 its directors isin accordance with the provisions of Section 197 of
the Act.

With respect to the adequacy of the internal financial controls with reference to the
Consolidated Financial Statemenis and the operative effectiveness of such controls for
Holding Company and its Subsidiary Company incorporated in India, refer to our report
in “ Annexure- I

With respect to the other matters to be included in the Auditor’s Report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to us:

i Due fto the effects of the matter described in the Basis for Disclaimer of Opinion
section of our report, we are unable to state whether the Group has disclosed the
jmpact of pending litigations on its financial position in its Consolidated Financial

Statements;

i Due to the effects of the matter described in the Basis for Disclaimer of Opinion
section of our report, we aré unable to state whether the Group has made provision
for material foreseeable losses, if any, on long-term contracts including derivative

contracts as at March 31 2021;




iii. During the year, the Holding Company had transferred 4.38 lakhs of unpaid/
unclaimed dividends to account of Investor Education and Protection Fund.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Registration No. 001111

Akhil Bhalla

Partner

Membership No: 505002
UDIN: 24505002BKBYGF3943

Place: New Delhi
Date: June 29,2024



Annexure I to the Independent Auditor’s Report referred to in paragraph 15(i) under the
heading “Report on other Legal and Regulatory requirements” of our report of even date on
the Consolidated Financial Statements of Asian Hotels (West) Limited.

Report on the Internal Financial Controls with reference to the Consolidated Financial
Statements under Clause (i) of Sub-seciion 3 of Section 143 of the Companies Act, 2013 (“the
Act”).

We were engaged to audit the internal financial controls over financial reporting of Asian Hotels
(West) Limited (“the Holding Company”) as of March 31, 2021 in conjunction with our audit of
the Consolidated Financial Statements of the ITolding Company and its Subsidiary Company as
of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its Subsidiary Company, which
is incorporated in India are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
respective Companies included in the Group considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial conirols that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting based on our audit conducted in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, to the extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India. '

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on internal
financial controls system over financial reporting of the Holding Company.

Meaning of Internal Financial Controls with reference to the Financial Statements

A Company's infernal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or

disposition of the Company's assets that could have a material effect on the financial statements.




Disclaimer of Opinion

According to the information and explanation given to us, we have not been able to obtain details
of the Holding Company’s internal financial controls over financial reporting in view of the
changes in the key managerial personnel of the entity since the balance sheet date and in the
absence of other supporting information to audit such internal financial controls over financial
reporting. Because of this reason, we are unable to obtain sufficient appropriate audit evidence
to provide a basis for our opinion whether the Holding Company had adequate internal financial
controls over financial reporting and whether such internal financial controls were operating
effectively as at March 31, 2021 and are accordingly are unable provide our opinion in this regard.

We have considered the disclaimer reported above in determining the nature, timing, and extent
of audit tests applied in our audit of the Consolidated Financial Statements of the Holding
Company, and the disclaimer has affected our opinion on the Consolidated Financial Statements
of the Holding Company.

Other Matter

Our report under section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial control over financial report in so far as it relates to the Subsidiary Company
which is company incorporated in India, is based on the corresponding reports of the anditors of
such company incorporated in India.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Registration No. 001111N

Akhil Bhalla

Pariner

Membership No: 505002
UDIN: 24505002BKBYGF3943

Place: New Delhi
Date: June 29, 2024



Asian Botels (West) Limited

CIN : L55101D12007PLC157518

Consolidated Balance Sheet as at March 31, 2021
{All amount in  lakhs, unless otherwise stated)

Note As at As at
Particulars March 31, 2021 { March 31, 2020
I ASSETS
{1) Non-current assels
(a) Property, plant and equipment 2 74,635.71 79,622.89
(b} Capital work-in-progress 3 497.73 93.26
(c) Intangibles assets 2 126.37 158.99
{d) Right-of-use assets 4 18,003.59 18,757.57
(e} Financial assets
(i) Other financial assets 5 2,459.75 1,954.33
() Deferred tax assets [ 2,754.17 2,740.21
(g} Income tax assets {net) 7 1,360.93 1,662.76
{h} Other non current assets 8 2917 40836
99,667.41 1,05,398.37
(2) Current assets
{a} Inventories 9 630.06 80336
{b) Financial assets
{i} Investments 10 332 181
(i}) Trade receivables 11 1,033.13 1,420.30
(iii) Cash and cash equivaients 12 690.42 1,84418
{iv) Bank balances other than (iii) above i3 277778 5,654.45
{+) Loans 14 3.88 492
(vi) Other financial assets 15 53.56 499.91
{c} Other current assets 16 1,084 43 1,675.33
(d) Assets held for sale 17 0.24 10.00
6,759.82 11,914.26
TOTAL ASSETS 1,06,427.23 1,17,312.63
II EQUATY AND LIABILTTTES
Equity
{a) Equity share capital 13 1,16512 1,165.12
{) Other equity 19 {4.941.59) 9,917.37
{c} Non controlling interest 0.44 280
(3,776.03) 11,085.29
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 20 52,509.02 73,489.67
(ii} Lease liabilities 4 18,500.31 18,194 40
(iif) Other financial liabilities 21 51043 495,84
(b) Provisions 22 570.67 509.65
(€} Deferred tax liabilities 23 1,576.89 1.683.63
(d) Other nen current liabilities 24 595.90 543.87
74,863.22 94,917.06
{2) Current Habilities
{a} Financial liabilities
{) Borrowings 25 26,758.38 2,206.19
(ii} Lease liabilitics 4 1,310.97 1,246.07
(iii) Trade payables 26
- outstanding duses of micro enterprises and small enterprise 79.76 117.12
- outstanding dues of creditors other than micro enterprises and small enterprises 2,841.90 2,875.07
{iv} Cther financial liabilities 27 291384 3,113.49
{b) Other current liabilities 28 1,316.31 1,393,59
{c) Provisions 29 88.38 358.75
35,340.04 11,310.28
TOTAL EQUITY AND LIABILITIES 1,06427.23 1,17,31263
Statement of corporate information and Significant Accounting Policies 1{A) & 1(B)

The summary of significant accounting policies and other explanatery information are an integral part of the Consolidated Financial Statements,

As per our report of even date
For ]. C. Bhalla & Co. For and on behalf of Board

Chartered Accounfants T i
Firm Registration No. 00 TTIN

irectors of Asian Hotels {West} Limited

o7

/akhil Bhalfa | Accounizngs /1 Sande { Gufta
Partner Chaipinan & Non-Executive Director Nor¥-Executive Director
Membership No. 505002 DIN: 00057942 DiN: 095217

Nidhi Khandélwal

Company Secretary

Membiership Nox-  A20562
Place : New Delhi
Date : June 29, 2024




Asian Hotels (West) Limited

CIN: L55101DL2007P1C157518

Consolidated Statement of Profit and Loss for the year ended March 31, 2021
(All amount in 0 lakhs, unless otherwise stated)

Particulars Note For the year ended For the year ended
March 31, 2021 March 31, 2020
INCOME
1 Revenue from operations 30 13,141.42 43,1185
T Other income 31 1,095.19 1,594.75
HI Total income (I+I1} 14,236.61 44,713.11
IV EXPENSES

Cost of consumption of food, beverages and others 32 1,44848 4,520.23
Employee benefits expense 33 4,274.04 7,687229
Finance Cost 34 10,779.90 10,74177
Depreciation and amortisation expense 35 5,201.45 5,201.44
Other expenses 36 7.479.91 15,640.23
Total expenses (IV}) 29,183.78 43,790.96
V Profit/{loss) before tax (LIL-1V) {14,947.17) 922.14

VI Tax expense 37
(1) Current tax = 7784
(2) Minimum alternate tax credit written off / (entitlement) - 67.16
(3) Income tax adjustment refated to earlier years 7071 (0..3)
{4) Deferred tax (131.92) 678,29
Total tax expense (VI) {61.21) §23.20
VH Profit/{loss) for the year (V-VI) (14,885.96) 98.95

VIII Other comprehensive income / (Loss)
Items that will not be reclassified to profit or loss:

- Remeasurement gains/ (losses) on defined benefit obligation (refer note 43) 35.90 75.69
- Income tax relating to items that will not be reclassified to profit or loss (11.27) (21.95)
Total other comprehensive income (net of tax) 24,63 53.74
IX Total comprehensive income for the year (VIE +VIIY) (14,861.33) 152.69
Profit/ {loss) attributable to:
Owmers of Asian Hotels (West) Limited (14,883.59) 9899
Non Controlling Interest (2.37) {0.06)
Other Comprehensive income atiributable to;
Owners of Asian Hotels (West) Limited 24.63 53.73
Non Controlling Interest 0.01 0.01
Total Comprehensive income attributable to:
Owners of Asian Hotels (West) Limited (14,858.97) 15272
Non Controlling Interest {(2.36) {0.05)
Farning per equity share of face value of Re.1 each 38
- Basic earnings per equity share (in Rs.) (127.74) .85
- Diluted earnings per equity share {inRs.) (127.74) 0.85
Statement of corporate information and Significant Accounting Policies 1{A) & 1(B)

The summary of significant accounting policies and other explanatory information are an integral part of the Consolidated Financial Statements.

As per our report of even date
For]. C. Bhalfa & Co. For and on beh;
Limited

of Buard of Directors of Asian Haotels (West)

Chartered Accountanis
Firm Registration No. 001111N

il Bhalla 5 Sydhir Gupta
Partner afrman & Non-Executive Director Non -Executive Director
Membership No. 505002 TN: 00057942 DEN; (0015217
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- Company Secretary
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Asian Hotels (West) Limited
CIN : 155101 DL20G7PL.C157515

Consolidated Cash flow statement for the year ended March 31, 2021

{All amoontin © lakhs, unless otherwise stated)

Particulars For the year ended | For the year ended
March 31, 2021 March 31, 2020
Cash flow from operating activity
Net profitf (loss) before tax {I) (14,947.17) 92215
Adjustment for:
Depreciation and amortisation 5,201.45 5,201.43
TLoss on sale of property, piant and equipment 3007 3162
Provision for doubtful debts {0.59) 7022
Lease receivable written off 12894 -
Dividend income on investments = (132
Rental Income (including amortisation of security deposit and fair value change adjustments) = (34217
Interest income (525.71) (571.50)
Interest income on security depoesit 8.21) -
Unrealised gain on financial assets measured at FVIPL {1.31)
Finance and other costs (including fair value change adjustments) 10,779.90 10,741.77
Loss on extinguishment of financial liabilifies (7176) 845
EPCG licensee utilised for purchase of consumables - 865
Government grant = (GL19)
Total {IT) 15,532.63 15,095.96
Operating profiyf {loss) befere working capital charges (I+11) 585.46 16,008.11
Adjusiments for:
{Increase)/ Decrease in inventories 17330 65.75
{Increase)/ Decrease in trade receivables 387,71 52590
{Increase)/ Diecrease in financial assets and other assels 717,10 152.67
Increase/(Decrease) in trade payables {70.5%) {463.70)
Increase/(Decrease) in financial liabilities, okher liabilities and provisions (397.83) (418.81)
809.75 {138.19)
Cash generated [rom operalions 1,395.21 15,879.92
Direct taxes paid ([Net) $31.12 (662.68)
Net cash generated from Operating Activities (A} 1,826.33 15,217.24
Cash flow from investing activities
Purchase of property, plant and equipment, Intangibles and CWIP 7722 {2.116.43)
Sale of property, plant and equipment 600.82 1215
Proceeds from redemption of mutual funds o1 5222
Proceeds from sale of investments in shares {6.00) 1.76
Investment in fixed deposits (net) 2,876.67 (599.13)
Interest received 43219 324.47
Assets held for sale 9.77 -
Net Casi wsed in Investing Activities (B} 3,147.15 (2,324.96)
Cash {low from financing acHvity
Proceeds from borrowings 387767 (2,448.01)
Principal elements of lease liabilities paid {1,251.70) (44.38)
Finance and other cost paid (8,747.21) {9.572.68)
Dividend paid = {140.46)
Interest Payment on preference shares classified as debt - {70.53)
Net Cash used in Financing activities [C] (6,121.24) {12,276.09)
Net Increase in Cash and cash equivalents JA+B+C] {1,147.76} 616.1%
Cash and cash equivalent at the beginning of the year 1,844.18 1,227.59
Cash and cash equivalent at the end of the year 696.42 184438
Components of cash and cash equivalents as at
Balances with banks in current accounts 667.44 1,807.43
Cash on hand 28.98 36.75
696.42 1,644.18
Statement of corporate information and Significant Accounting Policies 1(A) & I{B)

The summary of significant accounting policies and other explanalory information are an integral part of the Consolidated Financial Statements.
The above statentent of cash flow has been prepared under the 'indirect method' as set out in Ind AS 7 *Cash flow skatement®
There has been no changes in Financing activities on account of non cash transactions during the year

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For]. C. Bhalla & Co.
Chartered Accountants

Firm Registration No. 001111N
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Place : New Delhi
Date : June 29,2024
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Asian Hotels (West) Limited

CIN : L5510 D12007PL.C157518

Consolidated Statement of Changes in Equity for the year ended March 31, 2021
{ATl amount in [ lakhs, unless otherwise stated)

A. Share capital

Particulars Equity Shares

Numbers INR lakhs
Balance as af April 1, 2019 1,16,51,210 1,16532
Shares issued during the year - -
Balance as at March 31, 2020 1,16,51,210 1,16512
Shares issued during the year . -
Closing balance as at March 31, 2021 1,16,51,210 1,165,132

B Other equity
Reserves and Surplus
Retained General Capital Securilies Capital Total Non-conbrolling
eamings reserve TESeIve premium redemption inferest
account Teseve

Balance as at April 1, 2019 £9.380.45) 15,653.24 3,033.68 723.02 590,00 11,019.49 285
Loss for the year 98.99 L] - - - 9399 (0.06)
Other comprehensive income for the year {net of tax) 53.74 - - - - 53.74 ool
Adjustment on acquisition of stake from Non- -
controlling interest - -
Impact on adoption of Ind AS 116 (1,i14.39) (1,114.39)
Premium received pursuant to issue of shares - -
Transaction with owners in their capacity as owners: -
Dividend (116.51) - - - - (116.51) -
Tax on dividend {23.95) - - - - (23.95) -
Balance as at March 31, 2020 (10,482 57) 15,653.24 3.033.68 723.02 990.00 9917.37 2,80
Profit/ (loss) for the year (14,883.59) - - - = (14,883.55) (2.37)
Other comprehensive income for the year {net of tax) 2463 - - - - 2463 0.0
Adjustment on acquisition of stake from Non- - . -
conirolling interest
Impact on adoption of Ind AS 116 - -
Premium received pursuant to issue of shares - o - - - - -
Transaction with owners in fheir capacity as owners:
Dividend = - - - - ] s
Tax on dividend - K ] - - # -
Balance as at March 31, 2021 {25,341.53) 15,653.24 3,033.68 723.02 $90.00 {21,941.59) 044
Statement of corporate information and Significant Accounting Policies 1(A) & 1(B}

The summary of significant accounting policies and other explanatory information are an integral part of the Consolidated Financial Statements.

As per onr report of even date
For J. C. Bhalla & Ce.
Chartered Accountants

Firm Registration No. 001111N

Akhil Bhalla
Partner
Membership No. 505002

Place : New Pelhi
Date : June 29, 2024

For and on behalf of,

Sphdéep Gupta

DIN: 00057942

(e

Nidhi Khandelwal
Company secretary

Membership No:-

AZ0562

irman & Non-Executive Director

tors of Asian Hotels (West} Limited

ir Gupta

DIN: 06015217

-Executive Director




ASIAN HOTELS (WEST) LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

1{A} Corporate information

Asian Hotels (West) Limited (the Company) was incorporated as Chillwinds Hotels Private Limited on January 8, 2007, under the
Companies Acl, 1956. The Company had entered into a Scheme of Arrangement and Demerger with Asian Holels Limited pursuant
fo which Hyatt Regency, Mumbai was transferred to and vesled in the Company. The name of the Company was changed to Asian
Hotels (West) Limited w.e.f February 12, 2010.

The Company has one subsidiary "Aria Hotels and Consuliancy Services Privale Limited ("Aria"). The Company and Aria collectivelyis
called "the Group”. Aria has entered into Development Agreement, dated July 4, 2008, with Delhi Internationat Airport Private Limited
for acquiring Development Rights by way of a license over the spacified area at the Airport site for developing, designing, financing,
conslructing, owning, operating and maintaining an upscale and Luxury hotel property &l May 02, 2036 exiendable up lo May 02,
2066 { in case DIAL's term under Operation, Mainienance and Davelopment Agreement (OMDA) is extended for additional period
of 30 years). Aria has to pay an annual License Fee as stipulated in the Agreement. Also, Aria has entered info an "Infrastruciure
Development and Service Agreement” with DIAL an 4th July, 2009, for the use of infrastructure facilities and services being developed
by DIAL. The Hotel has been in Operalion since March 1, 2014.

The Company is listed on the Naticnal Stock Exchange and Bombay Stock Exchange. The registered office of the Company is located
at &th Floor, Aria Towers, JW Marriott Hotel. Asset Area - 4, Aerocily, Hospitality District. New Deihi - 110037, The consolidated financial
staterments of the Group for the year ended March 31, 2021 were approved for issue in accordance with the resolution of the Board of
Directors on June 29, 2024.

1(B} Significant accounting policies
1.1 Basis of preparation

The consolidated financial slatements of the Group have been prepared in accordance with Indian Accounting Standards (ind
AS} notified under the Companies (Indian Accouniing Standards) Rules, 2015 and Companies {fndian Accounting standards)
(Amendment)} Rules, 2016.

The consolidated financial statements have been prepared on a historical cost basis, except for the following assets and fabilities
which have been measured at fair value or revaiued amount:

Certain financiai assets and liabilities measured at fair value (refer aceounting policy regarding financial instruments)
1.2 Basis of consolidation

The consalidated financiai statements comprise the financial stalements of the Company and ils subsidiary as on 31 March 2021.
Control is achieved when the group Is exposed, or has rights, to variable returns from #ts involvement with the investee and has the
ability to affect those return through its power over the investee. Specifically. the Group controls an investee if and only if it has:

Powar over the investee
Exposure, or rights, io variable returns from its involvement with the investee and
The ability {o use ils power over the investee to affect its returns

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes 10 cne or
mare of the lhres elements of control listed above. Consolidation of a subsidiary begins when the Group obtains control over the
subsidiary and ceases when the Group loses cantrol of the subsidiary. Assets, fiabilities, income and expense of a subskidiary acquired
or disposed of during the year are included in the consolidated financial statements from the date the Group gains control until the
date the Group ceases to confrol the subsidiary.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar
circcumstances. If 2 member of the group uses accounting policies other than those adopted in the consolidated financial statements for
like transactions and events in similar circumstances, appropriate adjustments are made to that group member's financial statemenis
in preparing the consolidated financial statements to ensure conformity with the group's accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporiing date as that of the parent
company, i.e., year ended on 31 March. Following consolidation procedure is followed:

a.  Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of its subsidiaries. For
this purpose, income and expenses of the subsidiary are based on the amounts of the assels and liabilities recognized in the
consolidated financial statemenis at the acquisition date.

b,  Offset (eliminate) the carrying amount of the parent's investment in each subsidiary and the parent's portion of equity of each
subsidiary. Business combinations policy explains how to account for any related goodwill.

¢ Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows refating to transaclions between
entities of the group {profits or losses resulting from infragroup transactions that are recognized in assets, such as inventory and
fixed assets, are efiminated in full). infragroup losses may indicate an impairment that requires recognition in the consolidated
financial statements. lnd AS 12 Income Taxes applies to temporary differences that arise from the elimination of profits and

P _losses resulting from intragroup transactions.
‘I—‘uzﬁ;g\_ __________________ - W ——————— ==




ASIAN HOTELS (WEST) LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FORTHE YEAR ENDED 31 MARCH 2021

Profit orloss and each component of ather comprehensive income {OCI) are atiributed to the equity holders of the parent of the Group
and lo the non-controlling interests, even if this resuits in the non-controlling interests having a deficit balance. When necessary,
adjustments are made lo the financial statements of subsidiaries to bring their accounting policies into line with the Group's accounting
policies. All intra-group assets and liabilities, equity, income, expenses and cash flows relating 1o transactions between members of
the Group are eliminated in full on consolidation.

Change in the Group's ownership interests in existing subsidiary

Achange in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. if the Group
loses control over a subsidiary, it:

De-recognizes the assets {including goodwill) and fiabiiities of the subsidiary
De-recognizes the carrying amount of any non-controlling interests
De-recognizes the cumuiative transiation differences recorded in equity
Recognizes ihe fair value of the consideration received

Recognizes the fair value of any investment retained

Recognizes any surplus or deficit in profit or loss

Reclassifies the pareni's share of components previously recognized in QCl {o profit orloss or retained earnings. as appropriate,
as would be required if the Group had directly disposed of the related assets or liabilities.

1.3 Summary of significant accounting policies

a.

Current versus non-current elassification

The Group presents assets and abilities in the consolidated balance sheet based on currenl non-curent classification. An
asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operaling cycle
Held primarily for the purpose of trading
Expected 1o be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to sellle a liability for at least twelve months after
the reporting pericd

Al other assets are classified as non-current.
A liability is current when:
il is expected to be setifed in normal operating cycle
Il is held primarily for the purpose of frading
1l is due to be settled within twelve months after the reporting period, or
There is no unconditional right to defer the settlement of the Hability for at least twelve months after the reporting period
The Group classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as nen-curent assets and liabilities.

The operating cycle is the lime between the acquisition of assets forprocessing and their realisation incashand cashequivalents.
The Group has identified twelve months as its operaling cycle.

Foreign currencies
The Group's consolidated financial statements are presented in INR, which is also the Group's functional currency.
Transactions and balances

Transactions in foreign currencies are initially recorded by the Group's entities al their respeclive functional currency spot rates
at the dale the transaction first qualifies for recognition.

Monetary assefs and liabilities denominated in foreign currencies are translated atthe functional currency spotrates of exchange
at the reporting date.

Exchange differences arising on settiement or transtation of monetary items are recognised in profit or loss.

Non-monetary items that are measured in terms of historical costina foreign currency are transtated using the exchange rafes
at the dates of the initial fransactions. Non-monetary items measured al fair value in a foreign cumrency are translated using

—_ - -m = - -, 2, e —_




ASIAN HOTELS (WEST) LIMITED

NOTES TO GONSOLIDATED FINANCIAL STATEMENTS FORTHE YEAR ENDED 31 MARCH 2021

the exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monelary items
measured at fair value is treated in line with the recognition of the gain or loss an the change in fair value of the item (ie.,
translation differences on items whose fair value gain or 10ss is recognised in OCI or profit or [oss are also recognised in OCl or
profit or loss, respectively)

¢.  Fair value measurement

The Group measures financial instruments, such as, investment in quoted equity shares, at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market parlicipants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

in the principat market for the asset or liability, or
inthe absence of a principal market, in the most advantageous market for the asset or liability

The principat or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial assel takes into account a market participant's ability to generate economic benefits
by using the asset in its highest and best use or by sefiing it to anocther market participant that would use the asset inits highest
and best use.

The Group uses valualion techniques that are appropriate in the circumstances and for which sufficient data are available {o
measure fair value, maximising the use of relevant observable inputs and minfmising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disciosed in the consolidated financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement
as a whole:
Level 1 - Quoted (unadjusted) market prices in aclive markets for identical assets or liabilities
Level 2- Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable
Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liabiiity and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value, other fair value related disclosures are given in the relevant notes.

a) Disclosures for valuation methods, significant estimates and assumptions
b) Quantitative disclosures of fair value measurement hierarchy (Note 45)
¢) Financial instruments (including those carried at amortised cost) (Note 45)

d. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group in exchange for
transferring coniro! of goods and services to a customer and the revenue can be reliably measured, regardless of when the
payment is being made. Effective April 1, 2018, the Group has applied Ind AS 115 which replaced Ind AS 18 revenue recognition.
Revenue is measured at the fair value of the consideration received or receivable and net of rebates, Value added taxes, Goods
and service tax and loyally reward points. The Group has concluded that it is the principal in alf of its revenue arrangements
since it is the primary obligor in all the revenue arangements asithas pricing latitude and is alse exposed to inventory and credit
risks..

Rendering of services
Revenue from rendering of hospitalily services is recognised when the related services are rendered.
Rooms, food, beverages, hanguet and other services

Income from guest accommodation is recognized on a day o day basis after the guest checks inla the Hotels and are stated
net of aliowances. Sale of food and beverages are recognized at the point of serving these items 1o the guests, Revenue from
ofher services is recognized as and when services are rendered. The group collects Goods and Service Tax and Value Added
Tax (VAT) on behalf of guests, and therefore, these are not economic benedits flowing fo the group, hence, these are excluded

from revenue.
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ASIAN HOTELS (WEST) LIMITED

NOTES TO CONSOLIDATED FINANGIAL STATEMENTS FORTHE YEAR ENDED 31 MARCH 2021

Income from other allied services

in relation to laundry income, communication income, airport iransfers income and other allied services, the revenue has been
recognized by referance to the time of services rendered.

Interest income

Far all financial instruments measured either at amortised cost or fair value through other comprehensive income, interest
income is recorded using the effeclive interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross
carrying amount of the financial asset. When calculating the effective interest rate, the group estimates the expecled cash flows
by considering all the confractual terms of the financial instrument (for example, prepaynent, extension, call and similar options)
but does not consider the expected credit losses. Interest income is included in other income in the statement of profit and loss.

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Group and the
amount of income can be measured reliably. Interest income is acorued on, time basis, by reference to the principal outstanding
and at the effeclive interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that assel's net carrying amount on inifial recognition.

Government grants

Government grants are recognised on accrual basis. When the grant relates to an expense item, it is recognised as income on
a systematic basis over the periods that the related costs, for which itis intended to compensate, are expensed. When the grant
relates lo an asset, it is recognised as income in equal amounts over the expected useful life of the related asset.

if the grant received is to compensate the import cost of assets, and is subject 1o an export obligation as prescribed in the EPCG
scheme. then the recognition of the grant wouid be linked to fulfilment of the associated export obligations.

Taxes
Current ncome fax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authoritics. The tax rates and tax faws used o compute the amount are those that are enacted or substantively enacted, at the
reporting dete in the countries where the Group operates and generates taxable income.

Cutrent income tax relating to iiems recognised outside profit or loss is recognised cutside profit or loss (either in other
comprehensive income or in equily). Current tax items are recognised in correlation to the underlying transaction either in OCI
or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and eslablishes provisions where appropriate.

Deferred tax

Deferred tax Is provided using the fiability method on temporary differences between the tax bases of assets and liabiiities and
their carrying amounts for financial reporting purposes at the reporling date.

Deferred tax liabilities are recognised for all taxable temporary differences, except when the deferred tax liabitity arises from
the initial recognition of goodwill or an asset or liability in a transaction that is nota business combination and, at the time of the
{ransaction. affects neither the accounting profit nor taxable prafit or loss.

Deferred tax assetls are recognised for all deductible temporary differences, the carry forward of unused tax crediis and any
unused tax losses. Deferred fax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible lemporary differences, and the carry forward of unused tax credits and unused tax losses can be utdised.
except when the deferred tax asset refating fo the deductible lemporary difference arises from the initial recognition of an asset
or fiabitity in a transaction that is not a business combination and, af the time of the transaction, affects neither the accounting
profit nor taxable profit or loss

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the exlent that it is no longer
probable that sufficlent taxable profit will be available 1o allow all or part of the deferred tax assat to be utilised. Unrecognised
deferred tax assels are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assels and Eabilifies are measured atthe tax rates that are expecled to apply in the year when the asset is realised
or the liability is settled, based on lax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or toss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in

equity.
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ASIAN HOTELS (WEST) LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FORTHE YEAR ENDED 31 MARCH 2021

Deferred fax assets and defemred 1ax liabilities are offsel if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxabie entity and the same taxation authority.

g. Property, plant and equipment
Recognition and Measurement

Capital work in progress, plant and equipment is stated at cost, net of accumulated depreciation and accumutated impairment
loss, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing cosis for long-term projects
if the recognition criteria are met. When significant parts of plant and equipment are required o he replaced at intervals, the
Group depreciates them separafely based on their specific useful lives. Ukewise, when a major inspection is performed, ils cost
is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other
repair and maintenance costs are recognized in profit or loss as incurred.

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no
future economic benefits are expecied from its use. Any gain or less arising on de-recognition of the asset {calcutated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the consolidated statement
of profit and loss within other income.

Depreciation

Depreciafion is calcudated on a siraight-ine basis over the estimated useful lives of the assefs as follows:

Type of asset Useful lives estimated by the management {years)
Main building (RCC) Upto 60 years*

Main building (Non-RCC) 30 years

Componenis in Building {(Roads} 10 years

Plant and machinery Upto 15 years

Electrical installations and equipment 15 years™

Vehicles used in business of running them on hire 6 years

Vehicles other than those used in a business of running them on hire | 8 years

Office equipment 5 years
Computers and data processing units: {a) 6 years
(a) Servers and naetworks {b) 3 years

(b) End user devices such as desktops, laptops, efc.

Furniture and fitings 8 years

The residual values, useful lives and methods of depreciafion of property, plant and equipment are reviewed at each financial
year end and adjusted prospectively, if appropriate.

*The subsidiary company has considerad useful life of 52 years based on agreement with DIAL.

*The management, based on technical assessment of internal experts, has estimated the life of Elecirical installations and
equipment as fifteen years and accordingly, such assels are depreciated over the life of asset which is more than the life
prescribed under the schedule [ of the Companies Act, 2013,

h. Intangible assets
intangible assets acquired separately are measured on initial recognition at cost.

Following initial recognition, intangible assets are carried al cost less any accumulated amortisation and accumulated impairment
losses, if any.

Intangible assels are amortised over the useful economic life and assessed for impairment whenever there is an indication that
the intangible asset may be impaired. The amoriisation period and the amortisation method for anintangible asset are reviewed
at least at the end of each reparting peried. Changes in the expected useful life or the expected patlern of consumption of future
economic benefits embaedied in the asset are considered to modify the amortisation period or method, as appropriate, and are
treated as changes in accounting estimates. The amortisation expense on intangible assets is recognised in the statement of
profit and loss unless such expenditure forms part of carrying value of ancther asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference belween the net disposal
proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is
derecognised.




ASIAN HOTELS (WEST) LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FORTHE YEAR ENDED 31 MARCH 2021

Intangible asset consists of Computer software in these financial statements which has been amortized as follows:

Intangible assets Useful lives Amortisation method used Internaliy generated
or acquired
Computer soflware Finite {6 years}) Amortised on a straight-ine basis over the period- Acquired

i Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily {akes a substantial
period of lime to gef ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they oceur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

J- Leases

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration.

Group as a lessee

The Group applies a single recognition and measurement approach for all leases, excepl for short-ferm leases and leases of
low-value asseis. The Group recognises lease liabilities lo make lease payments and right-of-use assets represenling the right
to use the underlying assets.

i}  Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impaiment losses,
and adjusted for any remeasurement of lease liabilities. The cost of right-of-use asset includes the amount of lease
liabilities recognised, initial direct costs incurred, and lease payments made al or before the commencement dale less any
iease incentives received. Right-of-use assets are deprecialed on a straight-line basis over the shorier of the lease term
and the estimated useful life of the assets. If ownership of the leased asset fransfers to the Group at the end of the lease
term or the cost reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life of the
asset.

The right-of-use asseis are also subject to impairment.
i)  Lease Liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease
payments fo be made over the lease term. The lease payments include fixed payments (including insubstance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or & rate, arud arnounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
oplion reasonably certain to be exercised by the Group and payments of penalties for terminating the tease, if the lease
term refiects the Group exercising the oplion 1o ferminate. Variable lease payments that do not depend on an index or
a rate are recognised as expenses {unless fhey are incurred to produce inventories) in the period in which the event or
condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. Afler the commencement
date, the amount of lease liabilities is increased fo reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities Is remeasured if there is a modification, a change in the lease
term, a change in the lease payments {e.g.. changes to future payments resulting from a change in an index or rale used
to determine such lease paymenis) or a change in the assessment of an option lo purchase the underlying asset.

i} Short-term leases and leases of low-value assets

The Group applies the shori-term lease recognifion exemption fo ils short-term leases of machinery and equipment
{i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase oplion). it also applies the lease of low-value assels recegnition exemption to leases of office equipment that
are consldered to be low value. Lease payments on shori-term leases and leases of low-value assets are recognised as
expense on a straight-line basis over the lease term.

Group as a lessor

As a lessor, the Group classifies its leases as either operating or finance leases. A lease is classified as a finance lease if it
transfers substantially all the risks and rewards incidental to ownership of the underlying asset and classified as an operating
lease if it does not.
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ASIAN HOTELS (WEST) LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FORTHE YEAR ENDED 31 MARCH 2024

When the Group is an intermediate lessor, ii accounts for its interests in the head lease and the sublease separately. The
sublease is classifisd as a finance or operating lease by reference lo the right-of-use asset arising from the head lease.

For finance leases, finance lease receivables are recognised al the commencement of the lease al the inception dalke al
the present value of the minimum fease payments lo be received from and consequentially the underlying leased asset is
derecognised in the Statement of Financial Position with resulting difference is recognised as selling profif or loss in the Sfatement
of Profit and Loss. Finance Income on unwinding of lease receivables are recognised in ofher Income in the Statement of Profit
or Loss.

For operating leases, rental income arising is accounted for on a straight-ine basis over the lease terms. initial direct costs
incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised
over the lease term on the same basis as rental income. Confingent rents are recognised as revenue in the pericd in which they
are eamed.

k. Inventories

inventores of food and beverages, liquor / wine & smokes and other operaling supplies are valued al the lower of cost and net
realisable value. Cost is determined on weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business. less estimated costs of completion and the
estimated costs necessary to make the sale.

l. Impairment of non-financial assets

The group assesses, al each reporting dale, whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the group estimates the assel's recoverable amount. An
asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its
value in use. Recoverable amount is determined for an individual asset, unless ihe asset does nof generate cash inflows that
are largely independent of those from other assets or groups of assets. When the camying amount of an asset or CGU exceeds
#ts recoverable amount, the asset is considered impaired and is written down lo its recoverable amount.

In assessing value in use, the estimated fulure cash flows are discounted to their present value using a pre-lax discount rate that
reflects cuirent market assessments of the lime value of money and the risks specific lo the asset. In determining fair value less
costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriale
valuation mode] is used. These calculations are corroborated by valuation multiples and aother fair value indicators.

The group bases ifts impairment calculation on detailed budgets and forecast calculations which are prepared separately for
gach of the group's cash-generating units lo which the individual assets are allocated. These budgets and forecast caloulations
are generally covering a period of five years. For longer periods, a long term growth rate is calculated and applied to project
future cash flows after the §ifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the staferment of profit and
loss. For such properties, the impairment is recognised in OC! up to the amount of any previous revaluation surplus.

After impairment, depreciation is provided onthe revised carrying amount of the asset over its remaining useful ife.

For assets excluding gocdwit, an assessment is made al each reporting dale lo determine whether there is an indication that
previously recognised Impairment losses no longer exist or have decreased. If such indication exists, the Group estimates the
asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in
the assumptions used lo determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal
is limited so thal the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in which case, the
reversal is freated as a revaluation increase.

m. Provisions and Contingent Liabilities
General

Provisicns are recognised when the group has a present obligation (legal or constructive) as a resuit of a past event, it is
probable thal an outflow of resources embodying economic benefits will be required lo scitle the obligation and a reliable
estimate can be made of the amount of the obligation. When the group expects some or all of a provision to be reimbursed, for
example, under an insurance contract, the reimbursement is recognised as a separate asset, bui only when the reimbursement
is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

if the effect of the lime value of money is material, provisions are discounted using a current pre-lax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognised as & finance cost.




ASIAN HOTELS (WEST) LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FORTHE YEAR ENDED 31 MARCH 2021

Contingent iabilities

A contingent liabifity is a possible obligation that arises from past events whose existence will be confirned by the occurrence
or non-occurrence of one or more unceriain future evenis beyond the control of the group or a present obligation that is not
recognized because it is not probable that an outflow of resources wiil be required to seftle the obligation. A conlingent liability
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably.
The group does not recegnize a contingent liability but discloses its existence in the financial statements.

n. Retirement and other employee benefits
Defined Contribution

Retirement benefit in the form of provident fund is a defined coniribution scheme. The Group has no cbligalion, other than the
coniribution payable to the provident fund. The Group recognizes contribution payable to the provident fund scheme as an
expense, when an employee renders the related service.

Defined Benefits

The Group operates a defined benefit gratuity plan in India wherein the cost of providing benefils under this obligation is
determined on the basis of actuarial valuation at each year-end, which is carried out using the projected unit credit method.

Actuarial gains and losses are recognised immediately in the consolidated balance sheet with a corresponding debif or credit
to retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified to profit or loss in
subsequent periods.

Remeasurement gains and losses are recognised immediately in the balance shest with a corresponding debit or credit to
retained eamings through OC! in the period in which they occur. Re-measurements are not reclassified to profit or loss in
subsequent periods.

Past Service Cost are recognized in profit or loss on the either of
The date of the plan amendment or curtailment. and date that the group recognizes related restructuring costs.
The cost of providing benefits under the defined benefit plan is delermined using the projecied unit credit method,

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The group recognizes the
following changes in the net defined benefit obligation as an expense in the statement of profit and loss:

Service costs comprising current service costs, past service costs, gains and losses on curfailments and non-routine
setflements; and

Net interest expense or income
Other long term employees benefits

Accuimulated leave, which is expected fo be utilized within the next 12 months. is treated as short-term employee benefit. The
Group measures the expected cost of such absences as the additional amount that it expects to pay as a resuit of the unused
entitlement that has accumulated at the reporting date. The Group treats accumulated leave expected to be carried forward
beyond twelve months, as long-term employee benefit for measuremeni purposes. Such long-term compensated absences
are provided for based on the acluarial valualion using the projecied unit credit method at the year-end. Actuarial gainsflosses
are immediately taken to the consolidated statement of profit and foss and are not deferred. The Group presents the leave as a
current liability in the consclidated balance sheet, to the extent it does not have an uncenditional right to defer its settlement for
12 months after the reporting date. Where Group has the unconditional legal and contractual right to defer the setifement for a
period beyond 12 months, the same is presented as non-current liability.

0. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument
of another entily.

Financial assets
Initial recognition and measurement

All recognised financial assets are subsequently measured in their entirety at either amorlised cost or fair value, depending on
the classification of the financial assets. Purchases or sales of financial assets thal require delivery of assets within a time frame
established by regulation or convention in the market place (regular way tradss) are recognised on the trade date, i.e., the dale
that the group commits to purchase or sell the asset.
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ASIAN HOTELS (WEST) LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FORTHE YEAR ENDED 31 MARCH 2021

Subsequent measurement
For purposes of subsequent measwement, financial assels are classified in four categories:
Debt instruments at amortised cost
Debt instrumertds at fair value through other comprehensive income (FVTOCI)
Debt instruments. derivatives and equity instruments al fair value through profit or loss (FVTPL)
Equity instruments measured at fair value through other comprehensive income (FVTOCH
Debt instruments at amortised cost
A'debt instrument is measured at the amortised cost tiboth the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cashflows, and

by  Contractual terms of the asset give rise on specified dates lo cash flows that are solely payments of principal and interest
(SPPI} on the principal amount outstanding.

Debt instrument at FVTOC!
A 'debt instrument' is classtiied as at the FVTOCI if both of the following criteria are met:

8) The objective of the business mode! is achieved both by collecting contractual cash flows and selling the financial assets,
and

b) The asset's contraclual cash flows represent SPPI.
Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as
at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the group may etect lo designate a debt instrument, which otherwise meets amartized cost or FVTOCI criteria, as at
EVTEL. However, such election is aliowed only if doing so reduces or eliminates a measurement or recognition inconsistency
{referred 10 as 'accounting mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L
Equity investments

All equity investments in scope of ind AS 109 are measured at fair value. Equity instruments which are held for {rading and
contingent consideration recognised by an acquirerina business combination to which IND AS 103 applies are classified as ai
FVTPL. For all other equity instruments, the Group may make an ireveocable election to present in other comprehensive income
subsequent changes in the fair value. The Group makes such election on an instrument-by-instrument basis. The classification
is made on initial recognition and is irevocable.

If the Group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, exciuding
dividends, are recognized in the OCI. There is no recycling of the amounts from OCI o P&L, even on sale of invesiment.
However, the Group may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L
Derecognition

A financial asset (or. where applicable, a part of a financial asset or part of a group of similar financial assets) is primarity
derecognised (i.e. removed from the group's balance sheet) when:

The rights to receive cash flows from the asset have expired, or

The group has transferred its rights lo receive cash flows from the assei or has assumed an obligation to pay the received
cash flows in full without material delay to a third parly under a 'pass-through' arrangement, and either (a) the group
has transferred substantially all the risks and rewards of the asset, or (b) the group has neither transfered nor refained
substantially all the risks and rewards of the asset, but has transferred confrol of the asset.

When group has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it
evaluates if and to what extent it has retained the risks and rewards of awnership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the group continues to recognise the
transferred asset to the extent of the group's continuing involvement. In that case, the group also recognises an associated
tiability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligaticns that
the group has refained.
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ASIAN HOTELS (WEST) LIMITED

NOTES TO CONSOLIDATED FINANGIAL STATEMENTS FORTHE YEARENDED 31 MARCH 2021

Continuing involvement that iakes the form of a guarantee over the transferred asset is measured al the lower of the original
carrying amount of the asset and the maximum amount of consideration that the group could be required to repay.

Impairment of financial assets

In accordance with (nd AS 109. the group applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured al amortised cost e.g., loans, debt securities, deposits, rade
receivables and bank balance

b) Financial assets that are debt instruments and are measured as a! FVTOC!
¢} Lease receivables under Ind AS 17

d}  Trade receivables or any contractual right to receive cash or another financial asset that resuit from transactions that are
within the scope of Ind AS 11 and Ind AS 18 (referred lo as rcontractual revenue receivables’ in these illustrative financiat
statements})

e} Loancommitments which are not measured as at FVTPL

The group follows ‘simplified approach’ for recognition of impairment loss allowance on:
Trade receivables or contract revenue receivables; and
All lease receivables resuling from transactions within the scope of Ind AS 17

The application of simplified appreach does not require the group lo track changes in credit risk. Rather, ii recognises impairment
loss allowance based on iifetime ECLs at each reporting date, right from its initial recognition.

For recogrition of impairment loss on other financial assets and risk exposure, the group determines that whether there has
been a significant increase in the credit risk since initial recognition.

Financtal liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognitien, as financial liabilities at fair value through profit or toss, loans and
borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge. as appropriate.

All financia! liabilities are recognised initially at fair vatue and, in the case of loans and borrowings and payables, net of directly
attributable ransaction cosls.

The group's financial liabilities include trade and other payables, loans and borrowings including bank overdrafls.
Subsequent measurement

The measurement of financial iabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financia! liabilities at fair value through profit or loss include financial fiabilities hetd for trading and financial fiabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for frading i they are
incurred for the purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised inthe profit or loss.

Financial liabilities designaied upon initial recognition at fair value through profit or loss are designated as such atthe intial date
of recognition, and only if the criteria in Ind AS 109 are salisfied. For liabitities designated as FVTPL, fair value gains/ iosses
altributable to changes in own credit risk are recognized in QCI. These gains/ loss are not subsequently transferred to P&L.
However, the group may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are
recognised in the statement of profit or loss.

Financial liabiiities at amortised costs

After initial recognition, interest-bearing loans and borrowings are subseguently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calcutated by laking into account any discount of premium on acquisition and fees or cosis that are an integral
part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. other financial liabilities
that are measured al amortised cost include security deposits taken by the Group.




ASIAN HOTELS (WEST) LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

Financial guarantee contracts

Financial guarantee contracts issued by the group are those contracts that require a payment to be made lo reimburse the
holder for a loss i incurs because the specified debtor fails lo make a payment when due in accordance with the terms of a debt
instrument. Financial guarantee contracts are recognised initially as a fability al fair value, adjusted for transaction costs that are
directiy attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairment requirements of Ind AS 109 and the amount recognized less cumulative amorlization.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an exisling
financial liability is replaced by ancther frem the same lender en substantially different terms, or the terms of an existing liability
are substantialiy modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognilion of a new liabllify. The difference in the respective carrying amounts is recagnised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance sheet if there is a
currently enforceable legal right fo offset the recognised amounts and there is an intention to settle on a net basis, torealise the
assets and settle the Habilities simultaneously.

p- Cash and cash equivalents

Cash and cash equivalenis in the conselidated balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject lo an insignificant risk of changes in vaiue.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and shori-lerm deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integrai part of the Group’s cash management.

q. Cash dividend to equity holders

The Group recognises a ability to make c¢ash or non-cash distributions to equity holders of the Group when the distribution is
authorised and the distribution is no longer at the discretion of the Group. As per the corperate laws in India, a distribution is
authorised when it is approved by the shareholders. A corresponding amount is recognised direclly in equity.

r.  Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the peried attributable o equity shareholders after
deducling preference dividend and athiibutabls faxes by the weighted average number of equity shares outstanding during
the periad. For the purpose of calculating diluted earnings per share, the net profit or loss for the period altributable to equily
shareholders and the weighted average number of shares outstanding during the pericd are adjusted for the effects of all diutive
potential equity shares.

1.4 Significant management judgements in applying accounting policies and estimation uncertainty

The following are the critical judgments and the key estimates concerning the future that management has made in the process of
applying the group's accounting policies and that may have the most significant effect on the amounts recognised in the financial
Statemenits or thal have a significant risk of causing a materiai adjustmentio the carrying amounts of assets and liabflities within the
next financial year.

Significant management esimales

Allowance for doubtful debts - The allowance for doubtful debts reflects management's estimate of losses inherent in its credit
portfolio, This allowance is based on Group's estimate of the losses o be incurred, which derives from past experience with similar
secelvables. current and historical past due amounts, dealer termination rates, write-offs and collections, the careful monitoring of
portfolio credit quality and current and projected economic and market conditions. The Group has also taken into account estimates of
possible effect from the pandemic relating to COVID-19. Should the present economic and financial situation persist or even worsen,
there could be a further deterioration in the financial situation of the Group's debtors compared to that already taken into consideration
in calculating the alfowances recognised in the financial statements.

Useful lives of depreciablefamortisable assets - Management reviews ifs estimate of the useful lives of depreciablefamorlisable
assets al each reporling date, based on the expecled utility of the assets. Uncertainties in these estimates relate lo technical and
economic obsolescence that may change the utility of certain software, 1T equipment and other plant and equipment.

Defined benefit obligations (D80) - Management's eslimate of the DBO is based on a number of critical underlying assumptions
such as standard rates of inflation, mortality, discount rate and anticipation of fulure salary increases. Variation in these assumptions
may significantly impact the DBO amount and the annual defined henefit expenses.
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ASIAN HOTELS (WEST) LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

Significant management judgments

Evaluation of indicators for impairment of non-financial assets - The evaluation of applicability of indicators of impairment of
assels requires assessment of several external and internal factors which could resull in deterioration of recoverable amount of the
assets.

Taxes - Deferred lax assets are recognised for unused iax losses [o the extent that ii is probable that taxable profit will be available
against which fhe losses can be ulilised. Significant management judgement is required lo determine the amount of deferred lax
assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning
strategies.

Contingent liabilities - The Group is the subject of legal proceedings and lax issues covering a range of matters, which are pending
in various jurisdictions. Due to the uncertainly inherent in such matters, i is difficult o predict the final outcome of such matlers. The
cases and claims against the Group often raise difficult and complex factual and legal issues, which are subject to many uncertainties,
including but not fimited to the facts and circumstances of each particular case and claim, the jurisdiction and the differences in
applicable law. In the narmal course of business management consults with legal counsel and certain other experts on matters related
io litigation and 1axes. The Group accrues a liability when it is determined that an adverse ouicome is probable and the amount of the
loss can be reasonably estimated.
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Asian Hotels (West) Limited
Notes to the consolidated financial statements for the year ended March 31, 2021
{All amount in 7 lakhs, unless otherwise stated)

4 Leases

A Right-of-use assels

Particulars Land Plant and Total
machinery
As at April 01, 2019 = = -
Adjustment on transition to Ind AS 116 "Leases" 18,999.77 146.45 1914622
Additions on account of new leases - 70.79 70.79
Less: Amortisation expense for the year {404.41) (55.04) {459.45)
As at March 31, 2020 18,595.36 16221 18,757.57
Additions on account of new leases =
Adjustment on account of sublease transaction categorised as fiannce leas (309.25) (309.25)
Less: Amortisation expense for the year (398.76) (45.97) (444.73)
As at March 31, 2021 17,887.35 116.24 18,003.59
Particulars Land R Total
machinery
Cost
Balance as at April 01, 2019 - - -
Adjustment on transition to ITnd AS 116 "Leases” 18,999.77 146.45 19,146.22
Additions on account of new leases - 70.79 70.79
Balance as at March 31, 2020 15,999.77 217.24 19,217.01
Adjustment on transition to Ind AS 116 "Leases" - - -
Additions on account of new leases - - -
Adjustment on account of sublease transaction categorised as fiannce leas (317.90) - {317.90)
Balance as at March 31, 2021 18,681.87 2724 18,899.11
Amortisation
Balance as at April 01, 2019 - . -
Charge for the year 404.41 55.04 45945
Balance as at March 31, 2020 40441 55.04 45945
Charge for the year 398.76 45.97 444.73
Adjustment on account of sublease transaction categorised as fiannce leas (8.65) - {8.65)
Balance as at March 31, 2021 794.52 101.01 §95.53
Net Block
Balance as at March 31, 2021 17,887.35 116,24 18,003.59
Balance as at March 31, 2020 18,595.36 162.21 18,757.57

The subsidiary company has entered into development agreement, dated 4 July 2009, with Delhi International Airport Private Limited
("DIAL") for acquiring development rights by way of a license over the specified area at the airport site for developing, designing,
financing, conslrucling, owning, operating and maintaining an upscale and luxury hotel property, the subsidiary company has
recognised Right-of-use assets and corresponding lease liability in relation to such agreement.

The Group has also entered into lease arrangments for items of plant & machinery. With the exception of shori-term leases, each lease
is reflected on the balance sheet as a right-of-izse asset and a lease liability.

B Lease liabilities

Set out below are the carry amount of lease liabilities and movement during the period

Particulars Amount
Balance as at April 01, 201% =
Adjustment on transition to Ind AS 116 "Leases” 18,697.75
Add : Addittion / modification of lease for the year 70.79
Add : Accretion of inferest on lease liabilities for the year 1,859.22
Less: Lease payment for the year (1,187.29)
Balance as at March 31, 2020 19,440.47
Adjustment on transition to Ind AS 116 "Leases”
Add : Addittion / modification of lease for the year (71.76)
Add : Accretion of interest on lease liabilities for the year 1,994.26
Less: Lease payment for the year (1,251.70)
Balance as at March 31, 2021 20,111.27 )
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Asian Hotels (West} Limited
Notes to the consolidated financial statements for the year ended March 31, 2021
(All amount in [ lakhs, unless otherwise stated)

Lease liabilities are presented in the statement of financial position as follows:

31-Mar-21 31-Mar-20
MNon-current 18,800.31 15,194.40
Current 1.310.97 1,246.07

The lease liabilities are secured by the related underlying assets. The maturity analysis of lease liabilities are disclosed in note 45.

Extension and termination options

The Group has considered option of extending the tenure by 30 years for the above land lease in lease period assessment since the
Group can enforce its right to extend the lease beyond the initial lease period ending May 02, 2036 as the Group is likely to be benefited
by exercising the such an extension option.

I.ease payments not recognised as a liability

The annual increase in the Group's payments towards the above land lease agreement during the extended term are based on the
movement in Consumer Price Index (industrial workers) for the respective years of the extended term. Based on the principles of Ind
AS 116, the Group has not estimated this future inflation but, instead, measures lease liabilities using lease payments that assume no
inflation over the extended lease term. The impact of changes in the lease liabilities on account of such indexed lease payments will be
made in the year of respective cashflow changes over the extended term beginning May 02, 2036.

Further, the Group has elected not to recognise a lease liability for lease on low value assets and short term leases (leases of expected

term of 12 months or less). Payments made under such leases are expensed on a straight-line basis.

The expense relating to payments not included in the measurement of the lease liability is as follows:

31-Mar-21 31-Mar-20
Short-term leases 043 431
Leases of low value assets - 0.78
The following are amounts recognised in profit or loss with respect to leasing arrangements:
Particulars 31-Mar-21 31-Mar-20}
Amortisation expense on Right-of-use assets 44473 45945
Interest expense on lease liabilities o 1,994.26 1,859.22
and equipment ) 1,215.84 1,759.07
Rent expense 043 5.09
Interest income on finance tease receivable (subleased assets) 178.04 145.05
Other rental income 433.42 7407
Total 4,266.72 4,301.94

Total cash outflow in respect of leases in the year amounts to Rs1,251.70 lacs.

Details about arrangements enfered as a lessor
Finance Lease

The Group had entered into various sub licensing agreements for commercial space which are based on identical terms vis a vis ifs land
lease arrangement with DIAL, therefore these sublicensing agreements are accounted for as finance leases on adoption of Ind AS 116
with respect to corresponding Kight-of-use asset. The following table represents maturity analysis of future cashflows to be received

from such agreements by the Group over the lease term ending on May 02, 2066:

As at Asat
ATt March 31,2021 | March 31, 2020
(a) Not later than one year - 78.21
(b) Later than one year and not later than five years 524.66 358.28
(c) Later than five years 20,288.60 15,156.98
Operating lease

The Group had entered into various sub licensing agreements other than the agreement mentioned above for commercial space for a
specified period of time which is considerably shorter than the corresponding land lease arrangement with DIAL, therefore these
sublicensing agreements are accounted for as operating leases as per Ind AS 116 with respect to corresponding Right-of-use asset.
Further, the Group has leased out its roof top space to telecom operators for setting up of towers.The following table represents
maturity analysis of future cashflows to be received from such agreements by the Group over the respective lease ierms:

Asat Asal
Particulars March 31,2021 | March 31,2020
{a) Not later than one year 1,188.63 1,421.88
(b) Later than one year and not later than five years 5,088.46 6,176.86
{c) Later than five years 3,74647 5,821.31
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Asian Hotels (West) Limited
Notes to the consolidated financial statements for the year ended March 31, 2021
(All amount in O lakhs, unless otherwise stated)

As at Asat
March 31, 2021 | March 31, 2020

Other financial assets (non-current)
Unsecured , considered good
Security deposits 193.44 185.23
Lease receivable 2,266.31 1,76910
Total 2,459.75 1,954.33
Note:
Refer note 44 for disclosure of fair values in respect of financial assets measured
at amortised cost and assessment of expected credit losses.
Deferred tax assets
Deferred tax liabilities arising on account of
Property, plant and equipment and intangible asseis 4,688.84 4,743.53
Right of use assets 4,006.20 4,680.08
Total deferred tax liabilities 8,695.04 9,423.61
Deferred tax assets arising on account of
Brought forward Business Loss and Unabsorbed depreciation (refer note (i)

7,154.07 7,058.25
below)
Govt Grant received 41.57 15.94
Financial assets and financial liabilities at amortised cost 4,170.41 5,006.31
Provision for employee benefits and other liabilities deductible on actual
payment 68.46 68.62
Provision for doubtful debts/advances 14.70 14,70
Total deferred tax assets 11,449.21 12,163.82
Total deferred tax assets (net} 2,754.17 2,740.21
Note:
The subsidiary company has created Deferred Tax Assets on bought forward
business loss and unabsorbed depreciation to the extent management of the
subsidiary Company is reasonably certain that the same would be available for
adjustment against foreseeable taxable profit.
Income fax assets {net)
Advance income tax (net of provision for tax) 1,160.93 1,662.76
Total 1,160.93 1,662.76
Other non-current assets
(Unsecured, considered good)
Capital advances 19.49 4{1.61
Prepaid expenses 9.68 6.75
Total 29.17 408.36
Inventories
(Valued at lower of cost and net realisable value)
Wines & liquor 531.36 628.85
Food, beverages and smokes 13.08 76.60
Crockery, cutlery, silverware, linen etc. 56.5% 55.60
General stores and spares 2903 42.26
Stores and operating supplies = i
Tatal 630.06 §03.36
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As at Asat
March 31, 2021 { March 31, 2020

Investments (Current)
Quoted equity shares:
Investment in quoted equity shares as held for frading 3.32 1.81
Total 3.32 1.81
Aggregate amount of Quoted investmenis 3.32 1.81
Trade receivables (Unsecured)
Trade receivables considered good 1,033.13 1,420.30
Trade receivables considered doubtful 77.98 78.52
Total 1,111.11 1,498.82
Less ; Provision for doubtful debis (77.98) (78.52)
Total 1,033.13 1,420.30
Note:
Refer note 44 for disclosure of fair values in respect of financial assets measured
at amortised cost.
Cash and cash equivalents
Balances with banks in current accounts 667.44 1,807.43
Cash on hand 28.98 36.75
Total 696.42 1,844.18
Note:
Refer note 44 for disclosure of fair values in respect of financial assets measured
at amortised cost,
Other bank balances
Dividend accounts {refer note (i) below} 17.24 21.35
Deposits with origimal maturity for moze than 3 months but less than 12 months 2,721.64 5,632.20
(refer note (iif) below)
Deposits with original maturity of more than 12 months 38.90 0.90
Total 2,777.78 5,654.45
Notes:
Not available for use by the Group as these represent corresponding
unpaid/unclaimed dividend liabitities.
Refer note 44 for disclosure of fair values in respect of financial assets measured
at amortised cost.
Other bank balance include fixed deposit of Rs 254 lakhs under len from Yes
bank against borrowings.
Loans (Current)
Unsecured, considered good
Loans to employees 3.88 4.92
Total 3.88 4.92
Note:

Refer note 44 for disclosure of fair values in respect of financial assets measured
at amortised cost and assessment of expected credit losses.
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As at As at
March 31, 2021 | March 31, 2020

Other current financial assets
Unsecured , considered good
Security deposits 36.16 4493
Interest receivable 36.50 -
Lease receivable 159.87 123.22
Interest accrued on fixed deposit 46.90 131.42
Other receivable 230.83 200.34
Total 530.56 499.91
Note:
Refer note 44 for disclosure of fair values in respect of financial assets measured
at amortised cost and assessment of expected credit losses.
Other current assets
(Unsecured, considered good, unless otherwise stated)
Advance to suppliers 179.15 24254
Balances with statutory authorities 531.50 1,013.82
Prepaid expenses 314,51 372.99
Advance recoverable in cash or kind 59.27 45.98
Total 1,084.43 1,675.33
Assets held for sale
Office equipment 0.24 106.00
Total assets held for sale 0.24 10.00
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Share capital Asat As at
March 31, 2021 March 31, 2020

Authorised

2,50,00,000 (Previous year: 2,50,00,000) Equity shares of {1 10 each 2,500,00 2,500.00

1,50,00,000 (previous year: 1,50,00,000) Preference shares of U 10 each 1,500.00 1,500.00
4,000.00 4,000.00

Issued, subscribed & fully paid up*

1,16,51,210 (Previous year: 1,16,51,210} equity shares of 00 10 each) 1,165.12 1,165.12

Total 1,16512 1,165.12

* Include 11,401,782 equity shares issued pursuant to the Scheme of Arrangement and Demerger approved by the Hon'ble High Court of

Delhi vide Order dated January 13, 2010.

Terms /rights attached to each class of shares:

The Group has hwo class of shares Le Equity shares and Preference shares having a par value of {1 10/- each.

Each holder of equity shares is entitled to one vote per share. The Group declares and pays dividends in Indian rupees.
In the event of liquidation of the Group, the holders of equity shares will be entitled fo receive remaining assets of the Group, after

distribution of ail preferential amounts.

During the last five years,the Greup has not issued any bonus shares nor are there any shares bought back and issued for consideration other

than cash.
Recongiliation of number of equity shares As at March 31, 2021 As at March 31, 2020
No of shares Amount No of shares Amount
Equity shares at the beginning of the year 1,16,51,202 1,165.12 1,16,51,202 1,165.12
Changes during the year
Equity shares at the end of the year 1,16,51,202 1,165.12 1,16,51,202 1,165.12
Details of shareholders holding more than 5% of equity shares in the Group
As at March 31, 2021 As at March 31, 2020

No of shares % holding No of shares % holding
D.SO. Limited 53,84,555 46.21% 53,84,555 46.21%
Mr. Sushil Kumar Gupta 8,78,815 7.54% 8,78,816 7.54%
Mr. Sandeep Gupta 644,934 554% 6,44,934 5.54%

As per records of the Group, including its register of shareholders/members .
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Particulars Asat Asat
March 31, 2021 March 31, 2020

19 |Other equity
A |Capital reserve

Opening balance 3,033.68 3,033.68

Change during the year =) =

Closing balance 3,033.68 3,033.68
B |Capital redemption reserve

Opening balance $90.00 990.00

Change during the year - -

Closing balance 950.00 990.00
C |Securities premium account

Opening balance 723.02 723.02

Change during the year = =

Closing balance 723.02 723.02
I} |General reserve

Opening balance 15,653.24 15,653.24

Change during the year . -

Closing balance 15,653.24 15,653.24
E Retained earnings

Represents the undisiributed surpius of the Group.

Opening balance (10,482.57) (9,380.45)

Add: Net profit/{loss) for the current year (14,883.59) 98.99

Add: Effect of adoption of Ind AS 116 leases (refer note 4) - (1,114.39)

Less: Adjustment on acquisition of stake from Non-controlling interest - -

Add: Other comprehensive income/ (loss) 24.63 53.74

Profit/ (loss) available for appropriation (25,341.53) (10,342.11)

Less : Appropriations

Dividend paid (refer note below) - {116.51)

Dividend distribution tax - {23.95)

Closing balance (25,341.53) (10,482.57)

Total (4,941.59) 5,917.37

Note- Distribution made and proposed

. As at As at
Particulars March 31, 2021 | March 31, 2020

Cash dividends on equity shares declared and paid:

- Finat dividend for the year ended on 31 March 2020: Re. 1 per share (31 March 2019: Re. 1 per share) - (116.51)

- DDT on final dividend - {23.95)

= {140.46)

Proposed dividends on Equity shares: *

- Proposed dividend for the year ended on 31 March 2020: Re.Nil per share (31 March 2019: Re. 1 per
share)

- DDT on proposed dividend

Nature and purpose of other reserves

Capital reserve:-The Group had entered into a Scheme of Arrangement and Demerger with Asian Hotels Limited pursuant to which Hyatt
Regency, Mumbai was transferred to and vested in the Group. This reserve were transferred to the Group on account of demerger.

Capital redemption reserve :- created in accordance with provision of the Act for the buy back of equity shares from the market The Group
had entered into a Scheme of Arrangement and Demerger with Asian Hotels Limited pursuant to which Hyatt Regency, Mumbai was
transferred to and vested in the Group. This reserve were transferred to the Group on account of demerger.

Securities premium reserve :- represents premium received on issue of shares. The reserve is utilised in accordance with the provisions of the

Companies Act.

General reserve - The Group has transferred a portion of the net profit before declaring dividend to general reserve pursuant o

provision of Companies Act 1956. Mandatory transfer to general reserve is not required under the Companies Act 2013.
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Particulars As at As at
March 31,2021 | March 31, 2020
20 |Borrowings (non-current)
A. [Term loans (secured)
Rupee loan
From banks (refer note () and (i) below) 53,078.97 73,714.38
From Non bank financial Institution (refer note (i) and (iii) below) - 376.00
53,078.97 74,090.98
Less: current maturities of non-current borrowings (disclosed under note 27 -
other current financial liabilities) (519.95) (1,251.31)
52,159.02 72,839.67
B. |Preference Share Capital
9% Non Convertible & Non Cumulative Preference share capital (refer 650.00 650.00
note (i) and (iv} below)
Total 52,809.02 73/489.67
Notes :

] : Asat As at
EactiFiIAm March 31,2021 | March 31, 2020
From banks (contractual interest rate - 9.40% to 11.10%)

Yes Bank Loan * = 22,506.54
Union Bank of India erstwhile Andhra Bank ** 8,074.10 7,698.95
Union Bank of India erstwhile Corporation Bank ** 8,601.61 8,271.81
Kamataka Bank ** 3,483.36 3,334.13
Punjab National Bank erstwhile Qriental Bank of Conwmerce ** 6,425.80 6,165.42
Union Bank of India ** 10,744.60 10,401.60
Union Bank of India-Lease Rental Discounting Loan(LRD) *** 107.81 330.27
Indusind Bank Ltd. ** 16,130.00 16,524.31
From Non bank financial Institution (contractual interest rate - 11.75% to 12.90%)
PTC India Limited ## = 376.00
Vehicle Loans (contractual interest rate- 8.85 % to 10.20%) #
Kotak Mahindra Prime Lid
Yes Bank Ltd 2277 208.88
Total 53,590.05 75,817.90
Less: Adjustment of anciliary borrowing cost (511.08) (1.726.92)
Net Borrowings from Banks & NBFC 53,078.97 74,090.98
Preference Share Capital
9% Non Convertible & Non Cumulative Preference share capital {refer note (iv} below) 650.00 650.00
Net Barrowings 53,728.97 74,740.98
/’”‘Tb‘zr’:q\\\,_




Asian Hotels (West) Limited

Notes to the consolidated financial statements for the year ended March 31, 2021
(All amount in T lakhs, unless otherwise stated)

(i) Term Loan from banks:
* 'In April 2016, the Holding company had entered into facility arrangement with Yes Bank Limited (YBL) for its banking and
borrowing facilities (Facility 1) and in the July 2018 has also availed a new lease rent discounting (LRD) facility of Rs 3500 lakhs {Facility
2). Facility 1 shall be repayable in 44 structured quarterly nstallments after moratorium period of 36 months from the date of first
disbursement and Facility 2 in 180 structured monthly installments.

The above borrowing is secured as under :-

1. Exclusive charge on the immovebale properties i.e. Land & Building {both present & future) of Hotel Hyatt Regency, Mumbai.

2. Exclusive charge on current assets & movable fixed assets (both present & future) of Hotel Hyatt Regency, Mumbai.

3. Personal guarantee of Mr.Sushil Gupta to remain valid during the tenor of YBL Loan facility.

4. Negative lien over license rights of office building at Aerocity licensed from Aria Hotels & Consultancy Services Private Limited and
sub licensed to Michael & Susan Dell Foundation.

5. Exclusive charge on lease rental receipts.

** Repayment terms and details of Security

During the earlier years the Subsidiary company has availed a term loan from consortium of banks and 2 financial institution, with
Union Bank of India as lead bank. As per the sanction terms of flexible siructuring scheme with cut off date of 1st Oct, 2016, the term
loan is repayable in 77 structured unequal quaterly installments and the first installment was payable from December 31, 2016.

*Further an additional term foan amounting to Rs 1,000 lakhs to meet working capital needs was availed by the Subsidiary Company
from Union bank of India in an earlier year which is repayable in 16 structured quarterly installiments post moratorium period of one
year from the disbursement (i.e. May 12, 2017}.

Furthermore, during the cuirent year the Subsidiary company has paid Rs 3,000 lakhs in two tranches to consortium lender towards
voluntary premature repayment of loans.

The above term loans are secured by way of first pari passu charge on the under mentioned:

(a) A first mortgage and charge on all the Subsidiary company immovable properties pertaining to the Project, both present and future
(save and except Project Site) subject to first pari-pasu charge in favour of Union Bank of India for Lease Rental Discounting (LRD) swan
as below and excluding charge on commercial space to be Sub Licensed on long term basis covering 45% of total commercial area being
sub Licensed for a long period ie. Non-cancetlable tenure of > 15 years. Further during the previous year 4874 sq ft area has been
further excluded from charge and proceed realised from long term sub license of 4874 sq fi was repaid to all consortium lenders
towards proportionate reduction of debts).

{b) A first charge on the movable fixed assets and pertaining to the Project, both present and future (save and except Carrent Assets);
{9) A second charge on all Current Assets, including but not limited to stock, receivables in respect of the Project, both present and
future provided that first charge may be created in favour of working capital lender with respect to working capital facilities;

{d) A second charge over all bank accounts, excluding the Escrow Account, or any account in substitution thereof and any other
accounts and all funds from time to time deposited therein and in all Authorised Investments or other securities representing all
amounts credited thereto;

(e) A first charge over the escrow account, {or any account in substitution thereof) except the charge created in favour of Union Bank
for lease rental deposits (from 11,683 sq. ft of commercial space), including without limitation, any other accounts and all funds from
time to time deposited therein and in all authorised investments or other securities representing all amounts credited thereto;

{f) A first charge on all intangibles of the Subsidiary company including but not limited to goodwill, rights, undertakings and uncalled
capital, present and future;

(g) An assignment by way of security:

(i) of the right, title and interest of the Subsidiary company in, to and under the Project Documents;

{ii) of the right, tifle and interest of the Subsidiary company in, to and under all the confracts, the approvals and Insurance Contracts;
and

(iii) of the right, titte and interest of the Subsidiary company in, to and under any letter of credit, guarantee including contractor
guarantees and liquidated damages and performance bond provided by any party to the project documents.

{iv) assignment of all rights, titles, benefits arising out of the grant of license to the Subsidiary company as per the Development
Agreement between DIAL and the Subsidiary company dated July 4, 2009.

(1) Irrevocable and uncenditional personal guarantee of Mr. Sushil Gupta, Chairman.
Further, IndusInd bank has takenover existing term loans in Subsidiary company from banks i.e Allahabad bank, Canara Bank &

Tourism Finance Corporation of India Limited in current year. Repayment in structured instalment is in line with the existing
consortium loan from various lenders.
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The above borrowing is secured as under:

{a) A first parsi parsu charge by way of mortgage of all the present and future immovable assets pertaining to the project (Hotel JW
Marriott and Commercial Area) developed by the Subsidiary company. This is subject to the rights available to the sub-licensee as per
the space agreements entered into by the Subsidiary company with sub-licensee for approx. 50% of the total commercial area of the
building on long term basis,

{b} A first charge on the movable fixed assets and pertaining to the project, both present and fukure

(c} A first charge by way of hypothecation on all the present and future Current Assets, including stock, receivables, bank accounts etc.
in respect of the project.

(d) Agreement fo assign all rights, titles, benefits arising out of the grant of license fo the Subsidiary company as per the developinent
agreement between DIAL and the Subsidiary company dated July 04, 2009.

***Repayment terms and details of Securi
The Subsidiary Company has also avaited a Lease Rental Discounting (LRD) facility from Union Bank of India which is secured by first
pari-passu charge over fixed assets of the Company and priority charge over lease rentals receivable by the Company and charge over
escrow account from leases (from 11,683 sq. ft of commercial space) . LRD is repayable in 108 monthly instalments ie. Rs 13.50 lakhs
every month, the first installment is payable from January 31, 2014.

# Repayment terms and details of Securily

- Vehicle loans:

The Subsidiary company had availed loan from YFS Bank Ltd Repayable in 60 equated montly installments of Rs. 15L770/- and
107,135/ - beginning from February 01, 2017 and March 15, 2018 respectively, and is secured against the vehicles purchased.

The Holding company had availed vehicle Ioan from Yes Barnk in November 2016 and December 2019 which is secured by
hypothecation of vehicles and is repayable in 60 equal monthly installments .

(iii) Term Loan from Non bank financial Institution:

4# Term Loan from PTC India Limited for 1 MW (AC)/1.23 MW (DC) Solar Project based on poly erystalline PV (Photo-Voltaic) cell
technology in Satara District, Maharastra

under Maharastra Open Access Policy is repayable by 162 equal monthly installments upto June, 2030 which is secured by way of
exclusive first charge by way of:

1. Mortgage over all Immovable properties and assets of the Project, both present and future.

2. Mortgage over all Project’s movable properties and all other assets (including plant and machinery, machinery spares, tools and
accessories, furniture, fixtures, vehicles, and all other movable assels of the Project) of the Project, both present and future.

3. Mortgage over all book debts, operating cash flows, receivables, commissions, insurance proceeds of performance warranty,revenues
of whatsoever nature and wherever arising of the Project, both present and future,

4, Assignment or creation of charge on all the rights, titles, interests, benefits, claims and demands whatsoever of

(i) Project Documents, duly acknowledged and consented to by the relevant counter parties to such Project Documents, as amenaed,
varied or supplemented from time to time;

(i) All Insurance Contracts (including Insurance Proceeds),

(iii) All Clearances

{iv) All letter of credit, guarantees and performance bond provided by any counter party for any contract related to the Project in favour
of the Borrower

5. Assignment or creation of charge on all the letiers of credit, the Trust and Retention Account (including the Debt Service Reserve
Account and Permitted Investments) and other reservesand any other bank accounts of the Borrower wherever maintained for the
Project, including in each case, all monies lying credited/ deposited info such accounts

(iv) Due to default in repayment of borrowings of Holding Company, all the borrowings from banks and Non-Banking Financial Institution

(vi)

f

= Chartere,

has been classified from long term to short term borrowings.

(v) Preference Share Capital:

2

(i)

The Holding company has also issued 9% Non Convertible & Non Cumulative Redeemable Preference shares in July 2018 which are
redeemable within a period of 10 years from the date of allotment.

Refer note 44 for disclosure of fair values in respect of financial liabilities measured at amortised cost and analysis of their maturity
profile.

-&S/\/

As at As at
Other Non-current Financial liabilities ‘March 31, 2021 | March 31, 2021
Security deposits 510.43 495,84
510.43 495.84
Note

Refer note 44 for disclosure of fair values in respect of financial labilities measured at amortised cost and analys
profile.



Asian Hotels (West) Limited
Notes to the consofidated financial statements for the year ended March 31, 2021
{AH amount in 7 lakhs, unless otherwise stated)

22 |Non-current provisions As at As af
March 31, 2021 | March 31, 2021
Provision for gratuity 430.54 429.15
Provision for compensated absences 140.13 80.50
Total 570.67 509.65
Note:
(i) [Refer note 43 for disclosure pertaining to Gratuity & other post employment benefits
23 |Deferred tax liabilities
Deferred tax liabilities arising on account of
Property, plant and equipment 1,902.20 1,869.66
Right of use assets 785.97 4).83
Financial Liabilities at amortised cost 1.84 N
2,690.01 1,910.49
Deferred tax assets arising on account of
Provision for employee benefits and other liabilities deductible on actual - 190.58
Provision for doubtful debtors 4,93 5.06
Provision for LTA , Bonus and Exgratia 133.53 -
Financial asseis and liabilities measured at amortised cost 770.04 L2
Business Losses 204.62 -
1,113.12 22686
Net Deferred tax liabilities (refer note below) 1,576.89 1,683.63 |
Notes:
(i) |Refer note 37 for changes in deferred tax balances.
24 |Other non-current liabilities
Deferred income on discounting of security deposits 430.71 480.52
Deferred Government Grant - EPCG 165.19 63.35
Tatal 595.90 543.87
25 |Borrowings (current)
Others (secured)
Loans repayable on demand - from banks on cash credit (secured) 3,152.87 2,206.19
Term Loan repayable on demand from Bank 23,266.71 =
Term Loan repayable on demand from non bank financial Institution 338.80 -
Total 26,758.38 2,206.19
Nofe:
{i) [Loan from yes bank is secured by way of exclusive charge on all existing and future current
assets, movable fixed assets and immovable property of Hotel Hyait Regency, Mumbai and
by personal gurantee of Mr Sushil Kumar Gupta, Chairman and Managing Director and
negative lien on over license rights of office building at aerocity licensed from Aria Hotel &
Consultancy Services Private Limited and Sub Licensed to dell foundation.
(ii) |Refer note 44 for disclosure of fair values in respect of financial liabilities measured at
amorlised cost and analysis of their maturity profile.
26 |Trade payables
Due to:
- micro, small and medium enterprises {refer note no. 40) 79.76 11712
- creditors other than micro enterprises and small enterprises 2,841.90 2,875.07
Total 2,921.66 2,992.19
Note:

== (i) Refer note 44 for disclosure of fair values in respect of financial liabilities measured at
AALLES amortised cost and analysis of their maturity profile.
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]

Other carrent financial liabilities As at As at
March 31, 2021 § March 31, 2021
Current maturities of long-term borrowings (refer note no. 20} 919.95 1,251.31
Security deposits received 774.87 636.50
Unclaimed dividend 17.24 21.35
Interest accrued but not due 199.94 245.81
Payable for capital goods:
- Retention money 309 34.83
-Others 70.17 3912
Other payables 93058 884.57
Total 2,943.84 3,113.49
Note:
Refer note 44 for disclosure of fair values in respect of financial liabilities measured at
amortised cost and analysis of their maturity profile.
Other current liabilities
Advances from customers 718.65 72923
Statutory dues 542.33 509.87
Deferred income on discounting of security deposits 55.33 59.37
Deferred Government Grant - EPCG - 95.12
Total 1,316.31 1,393.59
Provisions {current)
Provision for gratuity 65.93 258.57
Provision for compensated absences 2295 100.18
Total 38.88 358.75
Note:

Refer note 43 for disclosure pertaining o Gratuity & other post employment benefits
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Notes to the consolidated financial statements for the year ended March 31, 2021

{All amount in || Jakhs, unless otherwise stated)

For the year ended | For the year ended
March 31, 2021 March 31, 2020
30 |Revenue from operations
Sale of producis and services
Rooms 6,809.22 22,759.92
Wines and liquor 614.92 2,924.89
Food, other beverages, smokes & banquets 3,816.64 12,115.16
Sub License Fees (including maintenance fee) 1,215.84 1,440.29
Other operating revenue 698.06 3.878.10
13,154.68 43,118.36
Less: Loyalty Program (13.26) -
Total revenue from operations 13,141.42 43,118.36
A |Changes in balances of contract liabilities during the year:
Description March 31, 2021 March 31, 2020
Opening balance of contract liabilities 729.23 619.13
Addition in balance of contract liabilities for current year 718.65 729.23
Amount of revenue recognised against opening coniract liabilities (729.23) (619.13)
Closing balance of contract liabilities 718.65 729.23
B |Assets and liabilities related to contracts with customers
Description March 31, 2021 March 31, 2026
Confract labilities
Advance from customers 718.65 729.23
Contract assets
Trade receivables 1,033.13 1,420.30
31 |Other income
Rental Income (including unwinding of security deposit) 433.42 392.85
Export incenfives = 626.04
Provision for doubtful debts/ advances written back 0.54 -
Dividend / Gain on sale of mutual funds - 1.32
Interest income on security deposit 8.21 7.35
Unrealised gain on financial assets measured at FVTPL 1.51 -
Interest income on fixed deposit 347.67 419.10
Interest income on lease receivable 178.04 14505
Miscellaneous Income 125.80 1.04
Total 1,095.19 1,594.75
32 |Cast of consumption of food, beverages and others
Wines & liguor
Opening stock 628.84 701.47
Add : Purchases 133.97 1,021.37
762.81 1,722.84
Less ; Closing stock (531.36) (628.85)
231.45 1,093.99
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Asian Hotels (West) Limited
Notes to the consolidated financial statements for the year ended March 31, 2021
(All amount in | lakhs, unless otherwise stated)

For the year ended | For the year ended
March 31, 2021 March 31, 2020
Food, beverages and smokes
Opening stock 76.65 62.61
Add:- Purchases 1,153.46 343928
1,230.11 3,502.89
Less:- Closing stock (13.08) (76.65)
1,217.03 3,426.24
Total consumption of food, beverages and others 1,448.48 4,520.23
33 [Employee benefits expense
Salaries, wages, & allowances 3,621.04 6,383.02
Gratuity 119.69 140.60
Contribution to provident and other funds 22040 388.94
Staff welfare expenses 31291 774.73
Total 4,274.04 7.687.29
Note:
{i) |Refer note 43 for disclosure pertaining to Gratuity & other post employment benefits
34 {Finance costs
Interest expense or:
Term loans 8,386.53 8,160.36
Vehicle loans 13.01 6.22
Cash credit facility 221.98 76.65
Lease liability 1,994.26 1,859.22
Preference shares classified as debt - 63.27
Unwinding of discount on financial liabilities measured at amortised cost 44.57 43,79
Other borrowing costs - 219
Loss on extinguishment of borrowings 6.14 147.34
Interest on income tax - 19.81
Bank charges 11341 362,92
Total 10,779.90 10,741.77
35 |Depreciation and amortisation
Depreciation on property, plant and equipment 4,724.10 4,673.39
Amortisation of other intangible assets 32.62 68.60
Amortisation of Right-of-use assets 444.73 459.45
Tatal 5,201.45 5,201.44 |
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For the year ended | For the year ended
March 31, 2021 March 31, 2020
Other expenses
Consumption of linen, room, catering and other supplies/services 371.93 878.38
Consumption of stores and spares 230.76 363.40
Operating equipments and supplies 316.91 -
Power & fuel 1,564.02 2,818.11
Contract services 603.15 153212
Repairs and maintenance:
- Buildings 213.29 582.79
- Plant and machinery 550.07 §35.60
- Others 181.95 369.10
Rent 0.43 5.09
Rates and taxes 673.44 1,022.45
Insurance 161.40 140.54
Directors' sitting fee 34.90 26.30
Legal and professional expenses (including payment to auditors)* 684.20 807.75
Music & television - -
Equipment hire charges 63.00 186.57
Stationery and printing 46.36 112,15
Plants and decorations 62.28 118.71
Membership and subscription 26.27 28.59
Travelling and conveyance 247.86 1,126.61
Communication expenses 89.26 139.31
Operating, marketing and royalty fee 73.93 240573
Advertisement and publicity 321.02 665.26
Commission and brokerage 367.23 1,168.98
Corporate social responsibility expense 1246 10.35
Charity & donation = =
Provision for doubtful debts/advances(net) = 70.22
Loss on fixed assets sold/discarded (net) 30.07 31.62
Recruitment & training 14.26 51.91
Loss on foreign exchange 311 42.56
Lease receivable written off 128.94 -
SEIS incentive written off 305.00
Miscellaneous 102.41 100.03
Total 7,479.91 15,640.23
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Asian Hotels (West) Limited
Notes to the consolidated financial statements for the year ended March 31, 2021
(All amount in [ lakhs, unless otherwise stated)

For the year ended | For the year ended
March 31, 2021 March 31, 2020

Note:
Payment to auditors *
As auditor:
- Statutory audit fee 58.04 64.75
In other capacity:
- Other services 2.00 -
- Reimbursement of expenses 1.23 437
Total 61.27 69.12
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Income tax As at Asat
March 31, 2021 March 31, 2020
TFhe income tax expense consists of the following :
Current tax
Current tax expense for the current year - 77.84
Encome tax adjustments relating to earlier year 70.71 {0.09)
Deferred kax
Minimum alternative tax (MAT) aedit written off/ (entitlement) - 67.16
Deferred tax expense/(credit) (131.92) 678.29
Total income fax {61.21) §2320
Reconciliation of tax expense applicable to profit before tax at the latest slatutory enacted lax rate in India to income tax expense reported is as Year ended Year ended
follows: 31 March 2021 31 March 2020
Profit/ {loss) before income faxes {14,24717) 92214
At Group's statutory income tax rate of 25.168% (31 March 2020: 25.168% for holding company & subsidiary company) £3.761.90) 232
Adjustments in respect of curvent income Fax
‘TFax impact on Reversal of unamortised borrowing cost 258.80
Tax impact on Reversal of Government Grants 2394
Tax Impact of other expenses disallowed under Income Tax §00.93 2002
Effect of Change in fax rates - 353.61
Income tax adjustments relating to earlier year 7071 {0.09)
Minimum alternative tax (MAT) credit written off - 67.16
Deferred tax assets not recognised due 1o absence of certianity of reakisability = =
Reversal of deferred tax asset due to reassessment of recoverability principles as per ind AS12 = 13142
Beferred tax not recognised on unabsorbed lossed 254625 -
Total {6i21)] §2320
Recondliation of deferred tax assets (net) for the year ended 31 March 2021:-
Particulars Opening Adjustment on Income fax Income kax Closing deferred
defermed tax | account of Ind (expense) / (expense} f credik tax assetj
asset/ AS116 credit recognized in {liability)
(liability) recegnized in other
profit or loss comprehensive
income
Deferred [ax assels/llabililies in relation 10 :
Deferred tax liabilities arising out of:
Property, plant and equipment and intangible assets 4,743.53 - 54.69 - 4,688.84
Right of use assets 4,650.08 - 67388 - 4,00620
9423.61 - 72857 - 8,695.04
Deferred fax assels arising ont of:
Prepaid expense on securify deposits = - = R P
Lease liability - - - - 1
Brought forward losses and Unabsorbed depreciation 7.058.25 - 95.82 - 715407
Govt Grant received 1594 - 2563 - 41.57
Financial assets and financial liabilities at amortised cost (including lease liabilities/ receivables and - -
resulting balances on account of fair value adjusiments at injtial recognition) 500631 (B35.90) 217041
Provision for employee benefits and other Liabilities deductible on actual payment 68.62 - 318 (5.39) 6546
Provision for doubtful debis/advances 1470 - {0.00) - 14.70
12163.82 - {709.28) 5-34) 1490
Net deferred assets/{liabilities) 2,740.21 - 19.29 {5.34) 275417 |
Reconciliation of deferred tax Habilities (nei) for the year ended 31 March 2021:-
FParlivulars Opening | Adjustment on Income lax Closing defemed
deferred tax | account of Ind {expense)f Income tax tax assetf
assetf AST16 credit (expense} f credit (zability)
(Liability) recognizedin | recognizedin
profif or 1oss other
comprehensive
income
Deferred tax assets/Tizbililies in relation fo:
Deferred fax liabilities arising out of:
Property, plant and equipment 1,869.66 - {32.54) - 1,902.20
Right of use assets 4083 - 745.14) - 785.97
Finance income on wriwinding of security deposit - - (1.84) - 184
1,910.4% - (779.52) = 2,690.01
Deferred Eax assels arising out of:
Provision for employee benefits and other liabilities deductible on actual payment 190.58 - (134.65) {5.93) -
Provision for doubtful debtors 306 - {0.13) - 493
Provision for LTA , Bonws and Exgratia - L 133.53 e 133.53
TFinancial assets and financial liabilities at amoertised cost (including lease liabilities and resulting -
balances on account of Rirvalue adjustments at initial recognition) 31.22 73882 - 770.01
Business losses = - 204.62 = 2H.62
226.86 - 89219 {5.93) 1,113,312
Net deferred assets/{liabilities) (1683.63) = 112.67 {5.93) {L576.49)




Reconciliation of deferred tax assets (net) for the year ended 31 March 2020 :-

Particulars Opening Adjustment on Income kax Tncome fax Closing deferred
deferred tax | account of Ind {expense)}/ (expense} f credit tax asset/
asset/ A5116 credit recognized in (liahility)
{liability} recognized in other
profitorloss | comprehensive
income
Deferred tax assets/liabilities in relation fo :
Dreferred tax Habilities arising ot of:
Properiy, plant and equipment and intangible assets 5,982.95 (512.99) (696.43) - 474353
Right of use assets = 493991 (259.86) - 4,680.08
598255 4,396.95 (956.25) - 9,423.61
Deferred tax assels arising out of:
Brought forward losses and Unabsorbed depreciation 8,799.76 - {1,741,48) - 7.058.25
Govt Grant received 1597 - {0.03) = 1554
Financial assets and financial liabilities at amortised cost {including lease Labilities/ receivables and 7408 4,786.34 145.89 - 5,006.31
resulting balances on account of fair value adjustments at initiat recognition)
Provision for employee benefits and other labilikies deductible on actnal payment 81.37 n (1.12) (i1.69) 68.62
Proviston for deubtful debts/advances 24.63 - (9.93) - 14.70
8,995.82 4,78634 (1,606.67) {11.69) 12,163.82
Net deferred assets/{liabilities) 301287 339,98 {650.38) {11.64) 2,740.21
Reconciliation of deferred tax liabilities (net) for the year ended 31 March 2020 :-
Particulars Opening | Adjustmenton | Income tax Texpensel) .::; aie | Closing deferred
deferred tax | account of Ind (expen.f:e) ! recornized in tax asset f
asset/ AS5116 cme.cht . - (Liability)
(liability) recog‘mz . comprehensive
profit or loss —
Deferred {ax assely/Tiabilities in relation fo ¢
Dreferred tax liabilities arising out of:
Property, plant and equipment 212020 - (250.54) - 1,869.66
Right of use asseis - 4265 (1.82) - 4083
2,120.20 42,65 (252.36) - 1,910.49
Dreferred tax assels arising out of:
Provision for employee benefits and other liabilities deductible on actual payment 21184 - {10.95) {1031} 190.58
Provision for doubtful debtors 242 - 61 - 5.06
Financial assets and financial fiabilities at amortised cost (including lease liahilities and resulting
balances on account of fairvalue adjustments at initial recognition) 258.01 35517 (271.97) - 3192
47227 4517 (28027 (10.31) 226.86
Net deferred assets/fliabilities) {1,647.93) 253 {27.91) {10.31) {1,683.63)

The holding and subsidiary company has restricted the recognition of deferred tax assets on unabsorbed depreciation and brought forward business losses to the extent the management is
reasonably certain that the same would be available for adjustment against foreseeable taxable profit. The following table summarises the total unused tax losses and unabserbed depreciation

under the Fncome Tax Act, 1961, as at 31 March 2021:

Assessment year Assessmen{ year Unosed lax Unabsorbed Tofal
of expiry losses| depreciation
2013-14 2021-22 61442 - 61442 |
2014-15 2022-23 92527 3,877.52 150279
201516 2023-24 5404.26 8,364.95 1376921
2016-17 2024-25 1,929.28 737639 9,305.67
2017-18 2025-26 N 5518.32 551832
201819 2026-27 = 2,851.56 285156
2019-20 202728 - - -
2020-21 2028-29 - - -
202122 2029-30 3130.08 - -
Total losses available for set off in future years 12,003.31 27,991.74 36,864.97
2517%
Total deferred tax assels on unused tax losses 927818
TLess: deferred tax assets recognised in the financial statements (7.358.69)
Net deferred tax assets nof recopmised as at 31 March 2021 1,919.48

Tax losses can be carried forward for a peried of eight years from the date of incurrence of such losses and unabserbed depreciation can be carried forward indefinitely.
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(i)

Earning per share

Basic earnings per share are calculated by dividing the net profit or loss for the period atiributable to equity shareholders after deducting
preference dividend and attributable taxes by the weighted average number of equity shares outstanding during the period. For the purpose
of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average

number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

i As at As at
Earticulas March 31,2021 | March 31,2020
Net profit/{loss) for the year (in lakhs) for basic EPS and diluted EFS {A) (14,883.59) 98.99
Total shares outstanding in the beginning of the year (in numbers) 1,16,51,202 1,16,51,202
Add: Weighted average number of shares issued during the year - -
'Weighted-average number of equity shares for basic EPS and diluted EPS (B) 1,16,51,202 1,16,51,202
Basic EPS (Amount in (1} {A/B) (127.74) 0.85
Diluted EPS (Amount in 0} (A/B) (127.74) 0.85

Confingent Habilities and commitments
Contingent Habilities (to the extent non provided for)
FParticulars Asat Asat
March 31, 2021 | March 31, 2020

Disputed demands/show-cause notices under:-

Property tax demand ( refer Footnote {1) below) 750.62 75062

Show cause Notice by Director of Revenue Intelligence (DRI) and contested by the Group ( refer

Footnote (2) below) : .

Demand Notice raised for VAT Assessment FY 2013-14 and contested by the Group. - =
750.62 750.62

Footnotes:

Group had received notice from Principal Additional Director General, DGPM, Customs on December 27, 2017 towards service tax refund
order of Assistant Commissioner amounting (7 5556 lakhs. Cross objection is raised that department issued refund order without
examination and finding of unjust enrichment. Vide order dated April 18, 2018 Principal Additional Director Genera, DGP'M set aside the
refund order earlier passed by Assistant Commissioner and rejected the sanctioned refund amount of 1 55.56 lakhs. The Group had filed the
appeal with CESTAT on 9th July 2018 against the said order and the hearing is awaited .

The Holding Company had received property tax demand of (| 570.87 lakhs from Mumbai Municipal Corporate ("MMC”) based on capital
value system which is retrospectively from April 01, 2010, out of which, the Holding Company had already booked and paid 0 302.63 lakhs
in the books of accounts pertaining from Financial Year 2010-11 to 2014-15. The Hotels & Restaurant Association (Maharashtra) had filed a
writ application in the High Court of Bombay against the new capital value system.

Hor’ble High Court had passed an interim Order on February 24, 2014 directing all petitioners to pay municipal property tax at pre-
amended rates plus 50% of the differential tax between ratable value system and capital value system. On April 24, 2019 the Hon' ble High
Court issued a final order to strikedown certain capital value rules and directed MMC to re fix the capital value. Till such period interim
order of the Hon'ble High Court. will continue to operate.

The Hon'ble High Court order dated April 24, 2019 is challenged by MMC in the Supreme Court. As per record of proceedings dated
November 22, 2019 of Supreme Cousrt, the interim relief of Hon'ble high Court will continue to operate and will be advantage to everyone
regardless of being petitioner to High Court or not.

During the earlier year, the subsidiary Company had received demand letter from South Delhi Municipal Corporation ("SDMC”) for the
property tax amount for financial year 2009-10 to 2013-14. As per the demand letter, the subsidiary Company had to pay property tax for
hotel block and commercial block by levying property tax @ 20% and User factor (“UF”) of 10. The subsidiary Company had challenged the
said demand by filling an application with Hon'ble High Court of Delhi inter alia on ground of the jurisdiction of the SDMC and non
provision of the infrastructural services by the SDMC. The Hon'ble High Court of Dell, vide their interim order dated 23 March 2016 had
instructed the subsidiary Company to pay the property tax by using the UF of 4 and the rate of tax @ 10% of the annual value for all years till
the matters is concluded by the Court.

Accordingly, the subsidiary Company has paid Rs 490.40 lakhs as property tax to SDMC for a period from 2009-10 to 2019-20, computed in
manner prescribed in the interim order of the Hon'ble High Court of Delhi. However, SDMC has been raising regular demand letters for the
differential amount of the property tax computed at 20% of the annual value and UF 10 and the amount paid by the subsidiary Company.
The management of subsidiary company, based on legal assessment, is confident that it has a favorable case and that the demand shalt be
withdrawn with the final order by the Hon’ble High Court of Delhi.

P,

A

= Jll... lered
'l \'-“'”!aﬂfs A

A

)

IS

lljJ



2 The Holding company had received letter dated December 15, 2017 from Additional Director General of Foreign Trade (DGFT) advising the
Company to refund the Served from India Scheme (SFIS) benefit along with applicable interest. Against the show cause notice dated
December 19th, 2017 from Directorte of Revenue Intelligence (DRI) seeking the refund of duty of 0 1200.21 lakhs towards the SFIS liccase
availed, the Holding Company has received stay order from Hon'ble High Court of Delhi restraining the authorities from proceeding to take
any steps to recover the amount till the next date of hearing. The matter was held for hearing on Feb 19, 2018 and April 24, 2018 along wiih
other connected matters on same issue. On both the dates Hon'ble Division Bench did not hold the Court and the matter was listed before the
Division Bench on 13th & 20th March, 2019 wherein the learned counsel appearing for the respondents stated that the respondent shall
withdraw the recovery notices impugned in listed petitions to await the judgment of the Supreme Court in M/s Cummins Technologies
India Pvt. Lid. v. Union of India and Ors.: SLP(C) No. 28830/2017. The Court further stated that the withdrawal of recovery notices are
without prejudice to the rights and contentions of the respondents (Union of India & Ors) including the right to issue a fresh recovery notices,
if any.

The subsidiary company had received letter dated December 29, 2017 from Additional Director General of Foreign Trade (DGFT) advising
the subsidiary Company to refund the Served from India Scheme (SFIS) benefit along with applicable interest. Against the show cause notice
dated December 29th, 2017 from Additional Director General of Foreign Trade (DGFT) seeking the refund of duty of [ 477.90 lakhs towards
the SFIS license availed, the subsidiary Company had received stay order from Hon'ble High Court of Delhi restraining the authorities from
proceeding to take any steps o recover the amount till the next date of hearing. The matter was held for hearing on Feb 19, 2018 and April 24,
2018 along with other connected matters on same issue. On both the dates Hon'ble Division Bench did not hold the Court and the matter was
listed before the Division Bench on 13th & 20th March, 2019 wherein the learned counsel appearing for the respondents stated that the
respondent shall withdraw the recovery notices impugned in Iisted petitions to await the judgment of the Supreme Court in M/s Cumz-‘ns
Technologies India Pvi. Ltd. v. Union of India and Ors.: SLP{C) No. 28830/2017. The Court further stated that the withdrawal of recovery
notices are without prejudice to the rights and contentions of the respondents (Union of India & Ors) including the right to issue a fresh
recovery notices, if any.

In the light of above facts, since the recovery notice has been withdrawn and petition is disposed of, the case stand close as on date until fresh
recovery notice is issued to the Holding Company & subsidiary company.

3 There are numerous interpretation issues relating to the Supreme Court judgement on provident fund dated Febroary 28, 2019. The
company implemented the same on a prospective basis. Any potential liability on the past year services will be provided after clarity
emerges from EPFO.

B Capital and other commitments
Estimated amount of contracts remaining to be executed on capital account; net of advances and not provided in the books are as follows;
Particulars As at Asat

March 31,2021 | March 31, 2020

Estimated amount of contracts remaining to be executed on capital account and not
provided for {net of advances) 237 46 26936
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40 Details of dues to micro, small and medium enterprises as defined under the Micro Small and Medium Enterprises Develepment Act, 2006

[“MSMED Act™]:

As at

S.no. [Particulars March 31, 2021

Asat
March 31, 2020

Principal Interest

Principal

Interest

(i) |The principal amount and the interest due thereon remaining unpaid to any

supplier as at the end of each accounting year L 0.29

(i} {The amount of interest paid by the buyer in terms of Section 16 of the
MSMED Act along with the amounts of the payment made to the supplier
beyond the appointed day during each accounting year

iii) |The amount of interest due and payable for the period of delay in makin,

pay P ¥ S
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified under MSMED Act

(iv) [The amount of interest accrued and remaining unpaid at the end of each

accounting year N 0.51

(v) [The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under Section 23 of the MSMED Act

11732

0.51

0.51

41 Related party disclosures
A AsperlInd AS 24, the disclosure of transactions with related parties are as given below:

List of related parties with whom transactions have taken place during the current year and relationship:
a) Key Management Personnel: - Mr. Sushil Kumar Gupta {Chairman & Managing Director)

- Mr. Sudhir Gupta (Executive Whole -Time Director}

- Mr. Sandeep Gupta (Executive Whole -Time Director)

- Mr. Raj Kumar Bhargava (Independent Director)

- Mr. Lalit Bhasin (Independent - Director)

- M. Surendra Singh Bhandari (Independent - Director)

- Mr. Surinder Singh Kohli (Independent - Director)

- Ms. Meeta Makhan (Independent - Director)

- Mr. Rakesh Kumar Aggarwal (Chief Financial Officer)
- Mr. Vivek Jain {Company Secretary)

- Ms. Vinita Gupta { Non executive non Independent - Director) appointed on 23.12.2019

- Ms Nupur Garg (Company Secretary of subsidiary company}

- Mr Samir Agarwal (Chief Financial Officer of subsidiary company)
- Dr. Tamali Sen Gupta (Independent - Director in subsidiary company}

b) Relatives of Key Management personnel :

- Ms. Sukriti Gupta (Daughier of Mr. Sudhir Gupta, Executive Whole-Time Director)
- Mr. Sidharth Aggarwal (Son of Mr. Rakesh Kumar Aggarwal, Chief Financial Officer)

¢) Entities over which Directors or their relatives can exercise significance influence.
- Bhasin & Co.
- Aria International Limited
-1.5.0 Limited

(*j{ (Chartsrey
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B. |Transaciions with Subsidiaries, Key Management Personnel, their relalives and Enfilies over which Directors and their relatives can exercise significance infinence:

Relatives Entities over which Directors and
o K fana,
§. No. Fariiculars EY; mmg‘e:lnem of Key Management their relatives can exerase
Personnel significance influence.
March 31,2021 March 31,2020] hfarch 31, 2021} March 31, 2020 March 31, 202i| March 31, 2020
I} Tramsactions made during the year
1{Legal & Professional :
-Bhasin and Co. = = = = G.20 1.65
- Sidharth Aggarwat 5 - 27 27.70 - -
- Sukriti Gupta - - 6.00 5,00 2 =
2|Finance Cost :

- Aria International Limited B = - = 5 E

3|Other Expense :
- Aria Internatioral Limited = - - - 1075 MBS
4 Managerial remuneration/Salary:
Mr. Sushil Kumar Gupta# 285.33 24946 - - - -
Mr. Sudhir Gupta# 76.51 153.68 - - - - -
Mr. Sandeep Gupta# 169.92 27542 - - = =
Mr. Rakesh Kumar Aggarwal# 3918 67.50 - E = =
Mr Samir Agarwal# 70.60 7060 - - - -
Mr. Vivek Jain# 25.04 37.31 a - - -
Ms. Nupur Garg# 2253 253 - - - -

5| Director Sikling Fee:

Mr. Raj Kumar Bhargava (Independent Director) 8.30 7.50 - - g 5
Mr. Lalit Bhasin (Independent - Director) 260 1.40 = = - .
Mr. Surendra Singh Bhandari (Independent - Director) 069 260 L - = -
Mr. Surinder Singh Kohli (Independent - Director) .80 220 - - - =
Ms. Meeta Makhan (Independent - Director) 040 120 - - = =
Ms. Vinita Gupta { Non executive non Independent - Director} 220 0.20 - - = N
Mr. Rajesh Adhikary {Non Executive - Director in subsidiary company) - - - - - =
Mr. Rakesh Kumar Aggarwal (Non Execietive - Eitrector in subsidiary 3.10 310 - - = -
Mr. Sudhir Gupta {Non Executive - Director in subsidiary company) 3X 3.20 - - - =
Mr. Sushil Gupta (Non Executive - Director in subsidiary company) 020 0.20 - - = =
D, Tamali Sen Gupta (Independent - Director in subsidiary A 470 - - - -
6| Commission:
Mr. Sushil Kumar Guopta .00 15.10 = - = =
Mr. Sudhir Gupta - 15.10 - = - =
Mr. Sandeep Gupta = 15.10 - - - -
Mr. Raj Knmar Bhargava (Indeperdent Director) - 3.02 - - = =
Mr, Lalit Bhasin (Independent - Direcior) - 3.02 - = - -
Mr. Surendra Singh Bhandari {Independent - Director) - 3.02 - = = E
Mr. Surinder Singh Kohli (Independent - Director) - 3.02 = - - =
Ms. Meeta Makhan (Independent - Director) - .02 = - - -
7| Equity Shares allotment (including securities premium):

Mr. Sushi! Kumar Gupta - - - = = -
Mr. Sandeep Gupta - - - - = -
M/s DSCr Limited - E - . = =
Mr. Sidharth Aggarwal - - - - = =

9% Non-Convertible Non Cumulative Redeemahle Preference
Mr_ Sushil Kumar Guapta - = - = - <
Mr. Rakesh Kumar Aggarwal
jointly with Mrs. Sharda = - E = =

&

Mrs. Vinita Gupta - - - B - 5
9|Loan Takew
- Aria Internatioral Limited - N = - = =

10} Loan repaid:
- Aria Infernational Eimited - - - - = .

1i{Interest exp on §i e share classified as debk:

Mr. Sushil Kumar Gupta 4380 43.80 - 5 - =
Mr. Rakesh Kumar Apgarwal

jointly with Mrs. Sharda 437 487 - - - £
Mrs. Vimita Gupta 1217 1217 - - E =

1 Year end balances
Outstanding Payable:
- Bhasin & Company = - = : - 0.81
Sukriti Gupta = - - 045 - -

[y

Note: The amount of transactions / balances is without giving effect to the IND AS adjustment on account of fair valuation / amortization.

# inclides employer contribution to provident fund and all kaxable perguisites.
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Interest in subsidiaries

{a) The consolidated financial statentenis of the Group mcludes subsidiaries listed in the table below:

Subsidiary company:

Place of 9 e
, Proportien of Ownership Interest
Name of the Subsidiary Principal Activity Me“‘”‘ii[‘:z:tz::::““' for Incorporation || and Voting power held by the | Quated (/N)
Operation Sonpiy
31-Mar-21 31-Mar-20
Development, design, firance,
Aria Hotels and Consultancy constructiion, operation and Ei 9 tiddati B
Services Private Limited maintainence of upscale and nelyplineconsolldation India I 9.98% B
Laxury hotel property

(b} Additienal information pussuant to paragraph 2 of Division IT of Schedute III of the Companies Act, 2013

"~

l{={ .Charterag l
i L /4L "”fﬁﬂfs

Net assets. (tc!la]-a.ss_ets minus Share in profit and 1oss Share in olI_let comprehensive Share in tnt‘al comprehensive
total liabilifies) income income
Asa%of Asa%of Asa%of As a%of
consolidated Amount consolidated Amount consolidated net Amount consolidated net Ampunt
net assels net assets assets assals
Parent
Asian Hotels (West) Eirnited -747.30% 28218.15 2806% (4,177.70) 7148% 17.61 31.92% (4,743.28)
Subsidiary- Indian
Aria Hotels And Consultancy
Services Private Limited -4203% 1,586.69 63.07% {10:132.89) 28.52% 7.02 68.14% {10,125.87)
Elimination 889.32% (33.580.87) 3.87% {575.37) G.00% - -0.05% 782
At 31 March 2021 T00%| £3,776.03) 100% {14,885.96) 100%; 24.63 100% (14,861.33)
AN\




Asian Hotels (West) Limited

Notes to the consolidated financial statements for the year ended March 31, 2021

(All amount in  Iakhs, unless otherwise stated)

43 Employee benefits obligations

A,

Defined contribution plans

The Company makes contribution towards employees’ provident fund and employees’ state insurance plan scheme. Under
the schemes, the Company is required to contribute a specified percentage of payroll cost, as specified in the rules of the
schemes, to these defined contribution schemes. During the year, the Company recognised Rs.238.57 lakhs (previous year
Rs. 388.94 lakhs) as expense towards confributions to these plans and included in "Employee benefits expense" in Note 33.

Defined benefit plan
Gratuity

The Group provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972, Employees who are in
continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on
retirement/ termination is the employees last drawn basic salary per month computed proportionately for 15 days salary

multiplied for the number of years of service.

The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the year are as

follows:

Reconciliation of present value of defined benefit obligation As at As at
and the fair value of plan assets March 31, 2021 Mazrch 31, 2020
Present value of defined benefit obligation as at the end of the year 496.47 687.72
Fair value of plan assets as at the end of the year - =
Net liability position recognized in balance sheet 496.47 687.72
Current liability (Amount due within one year} 65.93 258.57
Non-Current liability (Amount due over one year) 430.54 42915
Changes in defined benefit obligation As at As at
March 31, 2021 March 31, 2020
Present value of defined benefit obligation as at the start of the year 687.72 680.15
Interest cost 4777 5215
Current service cost 68.34 88.45
Benefits paid (271.46) (57.34)
Actuarial (gain)/Ioss on obligation (35.90) {75.69)
Present value of defined benefit obligation as at the end of the year 49647 687.72
Expense recognised in the statement of profit and loss consists of: Year ended Year ended
March 31, 2021 March 31, 2020
Employee benefit expense
Current service cost 68.34 88.45
Net interest cost 47.77 5215
116.11 140.60
Other comprehensive income
Actuarial gain on arising from change in demographic assumption 0.14 (0.10)
Actuarial (gain}/loss on arising from change in financial assumption (78.40) {65.56)
Actuarial pain on arising from experience adjustment 42.36 {10.04)
{35.90) (75.69)

3 Chartereq
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Asian Hotels (West) Limited

Notes to the consolidated financial statements for the year ended March 31, 2021
(All amount in [ Iakhs, unless otherwise stated)

iv.

vi.

vii

As at As at
March 31, 2021 March 31, 2020
Actuarial assumptions
Discount rate 6.76% to 6.80% 6.76% to 6.80%
Future salary increase 5.00% 5.00%
Demographic Assumption
Superannuation age 58 to 60 years 58 to 60 years
. 100% of TALM 100% of IALM
tality tabl
Motilig AR (2012-14) (2012-14)
Formuia used Projected unit cost | Projected unit cost
{PUC) method (PUC) method
Average remaining working life 24.12 to 31.35 2412 t031.35
years years
Ages Withdrawal Rate(%)
Up to 30 years 3.00 3.00
From 31 to 44 years 2.00 2.00
Above 44 years 1.00 1.00
As at As at
March 31, 2021 March 31, 2020
Sensitivity analysis for gratuity liability
Impact of the change in discount rate
a) Impact due to increase of 0.50% {25.45) (25.69)
b) Impact due to decrease of 0.50% 27.79 2812
Impact of the change in salary increase
a) Impact due to increase of 0.50% 28.60 91.68
b) Impact due to decrease of 0.50% (26.35) (70.54)
Maturity profile of defined benefit obligation
Within the next 12 menths (next annual reporting period) 65.96 258.57
Between 2 and b years 40.70 40.40
Beyond 5 years 389.81 388.75
Tatal expected payments 496.47 687.72
Holding Company

The average age at the end of the reporting period is 32.88 years (31 March 2020: 33.88 years).
The weighted average duration of the defined benefit obligation as at March 31, 2021 is 17.37 years (March 31, 2020: 18.37

years)

Subsidiary Company

The average age at the end of the reporting period is 27.65 years (March 31, 2020: 28.65 years).
The weighted average duration of the defined benefit obligation as at March 31, 2021 is 21.67 years {March 31, 2020: 2236

years}




Asian Hotels (West) Limited
Notes to the consolidated financial statements for the year ended March 31, 2021
(All amount in 0 lakhs, unless otherwise stated)

44 Pinancial Instruments

A Financial assets and liabilities

The accounting classification of each category of financial instruments, and their carrying amounts, are set out below:

Particulars Note As at Asat |
March 31, 2021 | March 31, 2020
Financial assets measured at fair value through profit or loss:
Investments 10 332 181
Financial assets measured at amortised cost:
Toans 14 388 492
Other financial assets 5&15 2,990.31 2,454.24
Trade receivables 11 1,033.13 142030
Cash and cash equivalents 12 69642 184418
Other bank balances 13 277778 565445
Total 750484 11,379.90
Financial liabilities measured at amoriised cost:
Borrowings 20&25 79.,557.40 75,695.86
Lease Hability 4 2011127 19,44047
Other financial liabilities 21 &27 3454.27 3,609.33
Trade payables 26 2,921.66 2,99219
Total 1,06,054.60 1,01,737.85

B Fair values hierarchy

The fair value of financial instruments as referred to in note (A) above has been classified into three categories depending on the inputs used in the valuation
technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or labilities {Levet 1 measurements} and lowest

pricrity to unobservable inputs [Level 3 measurements].

The categories used are as follows:
Level 1: Quoted prices for identical instruments in an active market;

Level 2: Directly (i.c. as prices) or indirectly (i.e. derived from prices) observable market inputs, other than Level 1 inputs; and

Level 3: Inputs which are not based on observable market data {unobservable inputs). Fair values are determined in whole or in part using a net asset value
or valuation model based on assumptions that are neither supported by prices from observable current market kransactions in the same instrument nor are

they based on available market data.

B.1 Financial assets and liabilities measured at fair value - recurring fair value measurements

As at 31 March 2021 Naote Levell Level 2 Level 3 Total
Financial assets measured at fair value through profit or loss:
Investments 10 332 - - 332
Financial assets measured af amortised cost:
Loans 14 - 3.88 > 3.88
Other financial assets 5&15 = 2,990.31 = 2,990.31
Trade receivables i1 - 1,033.13 - 1,033.13
Cash and cash equivalents 12 - 696.42 o 656.42
Other bank balances 13 - 2,777.78 - 2, 777,78
Financial liabilities measured at amortised cost
Borrowings 20&25 - 79.567.40 - 79,567.40
Lease liability 4 - 20,111.27 - 20,1%1.27
Other financial liabilities 21&27 - 3,454.27 = 3,454.27
Trade payables 26 - 292166 - 2,921.66
Ag at 31 March 2020 Note Level1 Level 2 Level 3 Total
Financial assets measured at fair value through profit or loss:
Inveshments 10 181 - - 183
Financial assets measured at amortised cost:
Loans 14 - 492 - 4,92
Other financial assets 5&15 - 245424 - 245424
Trade receivables 11 - 1,420.30 - 1,420.30
Cash and cash equivalents 12 - 154418 - 1,844.18
Other bank balances 13 1 5,65445 = 5,654.45
Financial liabilities measured at amortised cosk
Barrewings 20&25 - 75,695.86 - 75,695.86
Lease liability 4 - 19,440.47 - 19,440.47
Other financial liabilities N&X - 3,609.33 - 3,609.33
Trade payables 26 - 2,992.19 = 2,99219

The management assessed that fair values of aurrent loans, curvent financial assets, cash and cash equivalents, other bank balances,

trade receivables, other

receivables, short term borrowings, trade payables and other curzent financial ligbilities approximate their respective carrying amounds largely due to the
shorl-term maturities of these instruments. The fair value of the financiat assets and liabilities is included at the amount at which the instrument could be

exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The follo

estimate the fair values:

(i) long-term loans and advances and non-current financial liabilities are evalmated by the Group based on parameters such as interest rates,

creditworthiness of the customer and other market risk factors.

wing methods and assmmptions were used to

individual

(i} The fair values of the Group's fixed interest-bearing Liabilities, loans and receivables ate determined by applying discounted cash flows {DCF) method,

using discount zate that reflects the issuer’s borrowing rate as at the end of the reporting period.

assessed to be insignificant.

The own non-performance risk as at March 31, 2021 was

(iii) AL the other leng term borrowing facilities availed by the Group are variable rate facilities which are subject lo changes in underlying interest rate indices.
Further, the credit spread on these facilities are subject to change with changes in Group's creditworthiness. The management beliew:
of intezest on these loans are in close approximation from market rates applicable to the Group. Therefore, the management estimal

these borrowings are approximate to their respective carrying values. _f:’ /

\DhLl il




Asian Hotels (West) Limited
Notes to the consolidated financial statements for the year ended March 31, 2021
(All amount in U lakhs, unless otherwise stated)

C Financial risk management objectives and policies

The Company’s principal financial labilities comprise loans and borrowings, security deposits taken, employee related
payables, trade and other payables. The main purpose of these financial Habilities is to finance the Company’s operations. The
Company’s principal financial assets include investments, loan to subsidiary, security deposits given, employee advances, trade
and other receivables, cash and short-term deposits that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s Beard and Senior management oversees
the management of these risks. The Company’s senior management is supported by Board and Risk Management Commitee
that advises on financial risks and the appropriate financial risk governance framework for the Company. The risk
management committee provides assurance to the Company’s senior management that the Company’s financial risk activities
are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in
accordance with the Company’s policies and risk cbjectives. All derivative activities for risk management purposes are carried
out by specialist teams that have the appropriate skills, experience and supervision. It is the Company’s policy that no trading
in derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for managing
each of these risks, which are summarised below.

Market risk

Market risk is the risk that the fair vaiue of future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity
price risk and commodity risk. Financial instruments affected by market risk inctude investments, loans and borrowings,
deposits and advances.

The sensitivity analysis in the following sections relate to the position as at 31 March 2021 and 31 March 2020.

The sensitivity analysis have been prepared on the basis that the amount of net debt, the ratio of floating to fixed interest rates
of the debt and the proportion of financial instruments in foreign currencies are all constant in place at 31 March 2020.

The analysis exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement
obligations; provisions,

The following assumptions have been made in calculating the sensitivity analysis:

- The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based
on the financial assets and financial lHabilities held at 31 March 2021 and 31 March 2020.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the
Company’s long-term debt obligations with floating interest rates.

Below is the overall exposure of the Group to interest rate risk:

Particulars March 31, 2021 March 31, 2020
Variable rate borrowing 52,136.25 72,630.79
Fixed rate borrowing 67277 858.88
Total borrowings 52,809.02 73,489.67
Increase / Effect on profit
Decrease in before tax
INR lakhs
31-Mar-21 +50% -260.68
-50% 260.68
31-Mar-20 +50% -363.15
-50% 363.15




Asfan Hotels (West) Limited
Notes to the consolidated financial statements for the year ended March 31, 2021
(All amount in C Jakhs, unless otherwise stated)

Foreign currency risk

The Group is exposed to foreign exchange risk in the normal course of its business. Multiple currency exposures arise from
commercial transactions like sales, purchases, borrowings, recognized financial assets and liabilities (monetary items). Certain
transactions of the Group act as natural hedge as a portion of both assets and Habilities are denominated in similar foreign
currencies. For the remaining exposure to foreign exchange risk, the Group adapts the policy of selective hedging based on risk
perception of management. Foreign exchange hedging contracts are carried at fair value. Foreign currency exposures that are
not hedged by derivative instruments outstanding as on the balance sheet date are as under:

Particulars As at March 31, 2021 As at March 31, 2020
Foreign Amount | Foreign currency Amount

Trade payables

usD 10,12,515.60 750.95 6,80,391.00 509.74

Trade receivables

UsD 33,496.00 24,62 22,245.00 16.56

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fiuctuate because of changes in
foreign exchange rates. The Group exposure to the risk of changes in foreign exchange rates relates primarily to the Lroup
operating activities.

Change in USD| Effect on profit
rate before tax
INR lakhs
31-Mar-21 +5% -38.78
-5% 38.78
31-Mar-20 +b5% -26.32
-5% 26.32
Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading
to a financial Ioss. The Company is exposed to credit risk from its operating activities including deposits with banks and
financial institutions, foreign exchange transactions and other financial instruments.

Trade receivables:

Customer credit risk is managed by company subject to the policy, procedures and control relating to customer credit risk
management. Outstanding customer receivables are regularly monitored for any expected default in repayment.

An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large
number of minor receivables are grouped into homogenous groups and assessed for impairment collectively. The maximum
exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in Note 11. The
Company does not hold collateral as security.

Financial instruments and cash deposits

Credit risk from balances with banks and financia! institutions is managed by the Company's finance department in accordance
with the Company’s policy, Investments of surplus funds are made only with approved counterparties and within credit limits
assigned to each counterparty. The limits are set to minimise the concentration of risks and therefore mitigate financici loss
through counterparty’s potential failure to make payments.

The Company’s maximum exposure to credit risk for the components of the balance sheet at March 31, 2021 and March 31, 2020
is the carrying amounts of the financial instruments.

Liquidity risk

The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank
overdrafts and bank loans, The Company assessed the concentration of risk with respect to refinancing its debt and concluded
it to be low. The Company has access to a sufficient variety of sources of funding and debt maturing within 12 months can be

rolled over with existing Ienders.
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Asian Hotels (West) Limited
Notes to the consolidated financial statements for the year ended March 31, 2021
(All amount in [ lakhs, unless otherwise stated)

The table below summarises the maturity profile of the Company’s financial labilities based on contractual undiscounted

payments.
March 31, 2021 Less than 1 1-5year |More than 5 years Total

year
Non-derivatives
Borrowing (including current maturities of long term debt) 33,727.70] 26,104.62 20,854.97 80,687.29
including future estimated interest
Lease 1,318.94 5.731.06 1,05,113.99 1,12,163.99
Trade payables 2,921.66 - - 2,921.66
Other financial liabilities 719.02 99.80 2,635.45 3,454.27
Total 38,687.32| 31,935.48 1,28,604.41 1,99,227.20
March 31, 2020 Lessthan1 I-5year |More than 5 years Total

year
Non-derivatives
Borrowing (including current maturities of long term debg) 7475.23| 25,795.76 71,356.19 1,04,627.18
including future estimated interest
Lease 5573.75 23,255.75 1,22,601.56 1,51,431.07
Trade payables 2,539.73 199.71 2,087 45 4,826.89
Other financial liabilities 1,336.64 50.42 10,874.96 12,262.02
Total 16,925.35| 49,301.65 2,06,920.16 2,73,147.16
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Asian Hotels {(West) Limited
Notes to the financial statements for the year ended March 31, 2421
{All amonnt in ¥ fakhs, unless otherwise stated)

45 Capital management
For the purpose of the Group's capital management, capital includes issued equity share capita), preference share capital and all other
equily teserves atiributable to the shareholders of the Group. The primary objective of the Group's capital management is to
maximise the shareholder value.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of
the financial covenants. Te maintain or adjust the capital structure, the Group inay adjust the dividend payment to shareholders,
refurn capifal to shareholders or issue new shares. The Group monitors capital using a gearing ratio, which is net debt divided by
total capital plus net debt. The Group's policy is to keep the gearing ratic between 43% and 48%. The Gronp includes within net debt,
interest bearing loans and barrowings, trade and other payables and cash and cash equivalents.

eul Asat As at
= March 31, 2021 March 31, 2020
Total outstanding liability 1,10,203.26 1,06,227.34
Less : Cash and Cash equivalents 696.42 1584418
Net oubstanding liabikity (A) 1,09,506.84 1,04,383.16
Total net worth (B) (3,776.03) 11,085.29
Gearing ratio {A})/(A£B) (%) 103.57% 90.40%

In order to achieve this overall objective, the Group’s capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital sinucture requirements. Breaches in
meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the
financial covenants of any interest-bearing loans and borrewing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2021 and
March 31, 2020.

46 SEGMENT INFORMATION
Information regard ing Primary Segment Repordng as per Ind AS-103

The Gronp is engaged in only cne segment of Hotel business. The Group has presented segment information in the consolidated
financial statements which are presented in the same financial report. Accordingly, in terms of Paragraph 4 of Ind AS 108 “Operating
Segments’, no disclosures related to segments ate presented in these financial statements.

47 The Holding Company owns Hotel Hyatt Regency in Mumbai (“Hetel”). The lockdown and restrictions imposed on various
activities due to C(OVID 19 pandemic in India had significantly and adversely affected the operations of the Hotel. The
Hbolding Company could not Tun its Hotel operations as funding restrictions had been imposed by one of the lender banks.
Despite Central Government's/Reserve Bank of India’s scheme to provide financial support to the beleaguered hospitality
industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hotel refused to release the
funds that the Holding Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations. Such
actions of the Jender bank led to suspending of the cperations of the Hotel in June 2021, which in turn resulted in the Holding
Company’s financial distress. On August 19, 2021, lender bank filed Section 7 application before the Adjudicating Authority
(National Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of Rs. 26,407.35 lakhs. The
Adjudicating Authority (NCLT), New Dethi passed an order dated September 16, 2022 admitting the section 7 petition and
initiated Corporate Insofvency Resolution Process (“CTRP”) against the Holding Company. On January 49, 2624, the MNational
Company Law Appellate Tribunal {(NCLAT) has approved the setflement proposal under Section 12A of TBC 2016 submitted
by the promoters and suspended Directors of the Holding Company. With the approval of the settlement proposal, the order
dated September 16, 2022 admitting section 7 application under Insolvency and Bankroptcy Cede 2016 has been set aside and
the CIRP of the Holding Company has been dlosed. The Holding Company is in the pracess of complying with all regulatory
requirements and reporting obligations. Considering the ahave, these consolidated financial statements have been prepared on
a going concern basis assuming that the Group will continue as geing concern and realize its assets and discharge ifs liabilities
in the normal course of business from the date of approval of these financial statements by the Board of Directors.

48 The Holding Company maintains corporate accounts in Delhi and Mumbai and the operation account relating to Hyatt
Regency Hotel in Mumbai. The management has not been able to obtain primary records of the Holding Company except for
the trial balance and the ledgers.Under the circumstances, the Holding Company has obtained the bank statements from all the
banks and the balances at the year-end as per bank statements are reconciled with the books of accounts. Further, the internal
auditors of the Holding Company have given their internal audit report for the 4 quarters and the then statutory auditors of the
Holding Company had given their limited review repert for 3 quariers. Despite diligent efforts to reconstruct financial records
and gather alternative documentation, including invoices and other relevant records, the absence of complete documentation
has impacted the completeness of financial reporting for the period under review. The Management has endeavonred to ensure
that financial smtements adhere to applicable accounting standards and provide stakeholders with a fair and accurate
representation of its financial position, performance and cash flows, considering the available information and alternative
documentation.

49 Subsequent events
(i} Since these consolidated financial statements for the year ended March 31, 2021 are being prepared and presented in june
2024, they are susceptible to adjustments relating to subsequent events that arise after the said finandial year end date till the
date of approval of these consolidated financial statements. Whilst the management has made its best endeavours to consider
the relevant subsequent events in the preparation of these financial statements in the absence of adequate information, the
management is not certain if all those events have heen duly considered when preparing these consolidated financial
statements.

(i) I texens of the framework agreement dated August 11, 2023 and amendment agreement dated November 16, 2023

entered into hetween the sharcholders of the Tlelding Company, Novak Hotels Privafe Limited agreed to advance an
aggregate amount of Rs. 390 Crores io the Holding Company as secured loan which was to be ulilized for making all paymenis
to creditors, all other regulatory and necessitated expenses and the remaining towards redemption by the Holding Company
of the 9% non-convertible non-cumulative redeemable preference shares of the Holding Company (“RPS”). Pursuant to this,
the Holding Company has received an amount of Rs. 373 crores approx. till date which have been ntilised for making
payments to creditors, all other regulatory and necessitated expenses.




50 Pursuant to taxation laws (Amendment) Ordinance, 2019 dated September 20, 2019, the Company and subidiary comparny has
decided to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 from the year ended March 31, 2021.
Accordingly, the deferred tax liability and deferred tax asset as at March 31, 2020 has been remeasured and MAT credit available
with the Company as at March 31, 2020 has been written off resulting in net increase in profit after tax try Rs. 105.53 lakhs for the year
ended March 31, 2021.

51 Recent Accounting Pronouncements:
On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule 1T of the Companies Act,
2013. The amendmenis revise Division L, Il and HE of Schedule 1T and are applicable from April 1, 2021. Key amendments relating to
Division Tl which relate to companies whase financial statements are required to comply with Companies (Indian Accounting
Standards) Rules 2015 are;

Balance Sheet:

a Lease liabilities should be separately disclosed under the head ‘financial liabilities', duly distinguished as current or non-current.

o Certain additional disclosures in the statement of changes in equity such as changes in equity share capital due to prior period
errors and restated balances at the beginning of the current reporting period.

o Specified format for disclosure of shareholding of promoters.

o Specified format for ageing schedule of irade receivables, trade payables, capital work-in-progress and intangible asset under
development.

o lf a company has not used funds for the specific purpose for which it was borrewed from banks and financial institutions, then
disclosere of details of where it has been used.

o Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes of arrangements,
compliance with number of layers of companies, title deeds of immaovable property not held in name of company, loans and advanres
to promoters, directors, key managerial personnel (KMT) and related parties, details of benami properiy held ete.

Statement of Profit and Loss:
Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or virtual currency specified
under the head ‘additional information' in the notes forming part of the consolidated financial statements.

The amendments are ive and the Company will evaluate the same to give effect to them as required by law.




Asian Hotels (West) Limited
Noftes to the financial statements for the year ended Maxch 31, 2021
(All ampunt in [J lakhs, unless otherwise stated)

52 Figures of the previous year have been regrouped and reclassified wherever necessary to make them comparable with the current year
figures.

The accompanying notes are an integral part of financial statements

As per our report of even date
ForJ. C. Bhalla & Co. For and on behalf of Board of Directors of Asian Hotels (West) Limited

Chartered Accountants
Firm Registration No. 0011T1N

Akhil Bhalla Sande, Sud pta
Partner jrman & Non-Executive Director Non -Execukive Director
: 00057942 DIN: 00015217

Membership No. 505002

2
Nidhi Khandelwal
Company secretary
Membership No:- A205362

Place : New Delhi

Date : June 29, 2024




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@jcbhalla.com

Independent Auditor's Report
To the Members of Asian Hotels (West) Limited
Report on the Audit of the Standalone Financial Statements
Disclaimer of Opinion

1. We were engaged to audit the accompanying standalone financial statements of Asian Hotels
(West) Limited (‘the Company’), which comprise the Balance Sheet as at March 31, 2021, the
Statement of Profitand Loss (including Other Comprehensive Income), the Statement of Cash
Flow and the Statement of Changes in Equity for the year then ended, and notes to the
standalone financial statements, including a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as the “standalone financial
statements™).

2. We do not express an opinion on the accompanying standalone financial statements of the
Company. Because of the significance of the matters described in the Basis for Disclaimer of
Opinion section of our report, we have not been able to obtain sufficient appropriate audit
evidence to provide a basis for an audit opinion on these standalone financial statements.

Basis for Disclaimer of Opinion

3. We draw attention to Note 50 of the standalone financial statements, wherein, we
encountered significant limitations in obtaining and auditing the complete financial
information of the Company due to the fact that the Company was unable to provide
complete access to its primary books of accounts and other supporting financial records of
the Company for the year ended March 31, 2021. This limitation has significantly restricted
our ability to perform the necessary audit procedures to verify the financial information, its
classification, presentation and disclosures in the standalone financial statements.
Consequently, we are not able to confirm the accuracy, completeness, and validity of the
financial transactions and balances recorded in these standalone financial statements as well
as the presentation and disclosures in these standalone financial statements. As a result of
these restrictions, we are unable to obtain sufficient appropriate audit evidence to provide a
basis for an audit opinion.

4. We draw atiention to Note 51 in the standalone financial statements, wherein the
Management has stated that they are uncertain if all relevant subsequent events since the
balance sheet date have been duly considered in the preparation of these standalone financial
statements as per Ind AS 10 “Events after the reporting period” for the reasons stated therein.
We are unable to comment on the impact of the non-consideration of the subsequent events
on these standalone financial statements.

5. We were appointed as auditors of the Company on February 14, 2024. Consequently, we were
not able to participate in the physical verification of the inventory as at March 31, 2021.
Further, since the management could not provide us with supporting records relating to
inventories to enable us to perform alternate audit procedures, we are unable to comment on
the existence of inventory of Rs. 177.73 lakhs as at March 31, 2021,
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6.

In view of the Covid 19 pandemic situation that existed as at balance sheet date that
significantly impacted the travel and hospitality industry, impairment indicators existed in
relation to the carrying value of the Company’s property, plant and equipment. Considering
the insolvency resolution process, the management has not carried out an impairment
assessment in respect of the carrying value of the Company’s property, plant and equipment.
We are unable to comment on the carrying value of the Company’s property, plant and
equipment in the absence of the impairment assessment.

Emphasis of Matter

7.

We draw attention to Note 49 in the standalone financial statements, which states regarding
the initiation of Corporate Insolvency Resolution Proceedings (CIRP) and the subsequent
resolution of the same in January 2024. Consequent to such resolation, these financial
statements have been prepared by the management on a going concern basis.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

8.

The accompanying standalone financial statements have been approved by the Company’s
Board of Directors. The Company’s Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS specified under section 133 of the Act

. and other accounting principles generally accepted in India. This responsibility also includes

10.

maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concemn basis of accounting unless the
Board of Directors either intend to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

1L

Our responsibility is to conduct an audit of the standalone financial statements in accordance
with Standards on Auditing and to issue an auditor’s report. However, because of the matters
described in the Basis for Disclaimer of Opinion section of our report, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these
standalone financial statements.




We are independent of the Company in accordance with the ethical requirements in
accordance with the requirements of the Code of Ethics issued by ICAI and the ethical
requirements as prescribed under the laws and regulations applicable to the Company.

Other Matter

12. The standalone financial statements of the Company for the year ended March 31, 2020 were
audited by another firm of Chartered Accountanis under the Companies Act, 2013 who, vide
their report dated June 30, 2020, have expressed an unmodified opinion on those standalone
financial statements,

Report on Other Legal and Regulatory Requirements

13. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the
Central Government of India in terms of section 143(11} of the Act, we give in the Annexure
I, a statement on the matters specified in paragraphs 3 and 4 of the Companies (Auditor’s
Report) Order, 2016 (‘the Order’) issued by the Central Government of India in terms of
section 143(11) of the Act.

14. Asrequired by section 143(3) of the Act based on our audit, we report, to the extent applicable,
that:

a) We sought and as described in the Basis for Disclaimer of Opinion paragraph, were unable
to obtain all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit of the accompanying standalone financial
statements;

b) Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of
our report, whose financial effects are not quantifiable, we are unable to state whether proper
books of account as required by law have been kept by the Company;

¢) Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of
our teport, whose financial effects are not quantifiable, we are unable to state whether the
accompanying standalone financial statements dealt with by this Report are in agreement
with the books of account;

d) Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of
our report, whose financial effects are not quantifiable, we are unable to state whether the
aforesaid standalone financial statements comply with with Ind AS specified under section
133 of the Act.;

e} The matter described in the Basis for Disclaimer of Opinion paragraph above, in our opinion,
may have an adverse effect on the functioning of the Company;

f) On the basis of the written representations received from the directors and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from
being appointed as a director in terms of section 164(2) of the Act except for two directors
Mr. Raj Bhargava Kumar and Mr. Saurabh Kripal for whom declarations have not been
provided to us;




g) The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in the Basis for Disclaimer of section of our report;

h) Due to the matter described in the Basis of Disclaimer of Opinion section of our audit report,
we are unable to comment whether Director’s remunerations have been paid by the
Company with respect fo matter to be included in the Auditor’s report u/s 197 (16) of the
Act.

i) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company as on March 31, 2021 and the operating effectiveness of
such controls, refer to our separate Report in Annexure II wherein we have provided
Disclaimer of Opinion; and

j) With respect to the other matters to be included in the Auditor’s Report in accordance with
rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and
to the best of our information and according to the explanations given to us:

i.  Dueto the effects of the matter described in the Basis for Disclaimer of Opinion section
of our report, we are unable to state whether the Company has disclosed the impact
of pending litigations on its financial position in its standalone financial statements;

ii.  Due to the effects of the matter described in the Basis for Disclaimer of Opinion section
of our report, we are unable to state whether the Company has made provision for
material foreseeable losses, if any, on long-term contracts including derivative
contracts. as at March 31, 2021;

iii.  During the year, the Company had transferred Rs. 4.38 lakhs of unpaid/ unclaimed
dividends to account of Investor Education and Protection Fund.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Registration No. 001111N

Akhil Bhalla

Partner

Membership No: 505002
UDIN: 24505002BKBYGE7338

Place: New Delhi
Date: June 29, 2024




Annexure I to the Independent Auditor’s Report referred to in paragraph 13 under the heading
“Report on other Legal and Regulatory requirements” of our report of even date on the
Standalone Financial Statements of Asian Hotels (West) Limited.

We report that:

it

(@) The Company has not maintained proper records showing full particulars including
quantfitative details and situation of property, plant and equipment.

(b) The Company has not provided us the physical verification report of property, plant
and equipment. Therefore, we are unable to comment on the same.

(c) The Company has not provided us the title deeds of the immovable properties (other
than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee) for verification. Therefore, we are unable to
comment on the same.

The Company has not provided us the physical verification report of inventories.
Therefore, we are unable to comment on the same.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of
our audit report, we are unable to comment whether the Company has granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 2013.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of
our audit report, we are unable to comment on the compliance of section 185 and 186 of
the Companies Act 2013 in respect of loans and advances given, investments made and,
guarantees, and securities given by the Company.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of
our audit report, we are unable to comment in respect of whether the Company has
accepted any deposits or which are deemed to be deposits from the public within the
meaning of Section 73 to Section 76 or any other relevant provisions of the Act and the
rules framed there under during the year.

To the best of our knowledge and as explained, the Central Government has not specified
the maintenance of cost records under Section 148(1) of the Companies Act, 2013, for the
products/services of the Company.

{(a) Due to the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audif report, we are unable to comment whether the Company is regular in
depositing with the appropriate authorities undisputed statutory dues including
Goods and Services Tax, Provident Fund, Employees” State Insurance, Income Tax,
Duty of Customs, Duty of Excise, Value Added Tax, Cess and other statutory dues
to the extent applicable to it. Further, we are also unable to comment on whether
there is any undisputed amounts payable in respect of aforesaid dues which were in
arrears as at March 31, 2021 for a period of more than six months from the date they
became payable.




10.

11.

12.

13.

14.

15.

(b) Due to the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audit report, we are unable to comment whether there are any disputed
statutory dues referred to in clause 7(a) above which are required to be reported
under this clause.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of
our audit report, we are unable to comment that, the Company has not defaulted in
repayment of dues to financial institution or bank during the year. However, during the
financial year 2021-22, the Company has defaulted in repayment of dues to bank resulting
in insolvency proceedings which has been closed on January 09, 2024.

On the basis of information and explanations provided to us, the Company has not raised
any money by way of initial public offer or further public offer (including debt
instruments). Due to the effects of the matter described in the Basis of Disclaimer of
Opinion section of our audit report, we are unable to comment whether the Company has
obtained any term loan during the year.

Subject to the effects of the matter described in the Basis of Disclaimer of Opinion section
of our audit report, no fraud has been noticed or reported during the year by the
Company or on the Company by the officers and employees of the Company.

Due to the matter described in the Basis of Disclaimer of Opinion section of our audit
report, we are unable to comment whether the Director’s remunerations have been paid
or provided by the Company in accordance with the requisite approvals mandated by the
provision of Section 197 read with Schedule V to the Companies Act, 2013.

On the basis of information and explanations provided to us, the Company is nota Nidhi
Company. Therefore, the provisions of said clause are not applicable on the Company.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of
our audit reporf, we are unable to comment on the compliance with section 177 and
section 188 in respect of details of related parties transactions as disclosed in the
standalone financial statements

On the basis of information and explanations provided to us, the Company has not made
any preferential allotment or private placement of shares fully or partly convertible
debentures during the year.

Due to the effects of the matter described in the Basis of Disclaimer of Opinion section of
our audit report, we are unable fo comment whether the Company has entered into any
non-cash transactions with any of the directors or persons connected with him as referred
to Section 192 of the Companies Act, 2013.




16.  On the basis of information and explanations provided to us, the provision of section 45-
IA of the Reserve Bank of India Act, 1934 are not applicable on the Company.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Registration No. 001111

Partner
Membership No: 505002
UDIN: 24505002BKBYGE7338

Place: New Delhi
Date: June 29, 2024
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Annexure II to the Independent Auditor's Report referred to in paragraph 14(i} under the
heading “Report on other Legal and Regulatory requirementis” of our report of even date on
the Financial Statements of Asian Hotels (West) Limited.

Report on the Internal Financial Controls with reference to the Financial Siatements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

We were engaged to audit the internal financial controls over financial reporting of Asian Hotels
(West) Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit conducted in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards
on Auditing, to the extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India.

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on internal
financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls with reference te the Financial Statements

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparationof financial
statementis in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.




Disclaimer of Opinion

According to the information and explanation given to us, we have not been able to obtain details
of the Company’s internal financial controls over financial reporting in view of the changes in the
key managerial personnel of the entity since the balance sheet date and in the absence of other
supporting information to audit such internal financial controls over financial reporting. Because
of this reason, we are unable to obtain sufficient appropriate audit evidence to provide a basis for
our opinion whether the Company had adequate internal financial controls over financial
reporting and whether such internal financial controls were operaling effectively as at March 31,
2021 and are accordingly are unable provide our opinion in this regard.

. We have considered the disclaimer reported above in determining the nature, timing, and extent
of audit tests applied in our audit of the standalone financial statements of the Company, and the
disclaimer has affected our opinion on the standalone financial statements of the Company.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Registration No. 001111N

il Bhalla
Partner
Membership No: 505002
UDIN: 24505002BKBYGE7338

Place: New Delhi
Date: June 29, 2024




Asian Hotels (Wesl) Limited

CIN : L55101DL2007PLC157518

Standalone Balance Sheet as at March 31, 2021
{All amount in  lakhs, unless otherwise stated)

q As at As at
Pacticqlars Note March 31, 2021 March 31,2020
1 ASSETS
(1} Non-current assets
{a) Property, plant and equipment 3 22,667.95 2341257
(b) Capital work-in-progress 4 10.10 -
(c) Right-of-use assets 5 2,752.08 2,881.24
(d) Financial assets
(i) Investments 6 32,745.80 32,745.80
(ii) Other financial assets 7 13481 120,42
(e} Non current tax assets (Net) 8 24211 20222
(f) Other non current assets 9 10.15 2797
58,563.00 59,390.22
(2) Ciurrent assets
{a) Inventories 10 177.73 21841
(b) Financial assets
(i) Investments 1 3.32 1.81
(ii) Trade receivables 12 298.01 65524
(iif) Cash and cash equivalents 13 17.98 753.47
(iv) Bank balances other than (ifi) above 14 55.24 275.35
{v) Loans 15 - 025
(vi) Other financial assets 16 75.70 66.82
{¢) Other current assets 17 526.22 607.26
1,154.20 2,578.61
TOTAL ASSETS 59,717.20 61,968.83
I EQUITY AND LIABILITIES
Equity
(a) Equity share capital 18 1,165.12 1,165.12
{b) Other equity 19 27,053.06 31,796.32
28,218.18 32,961.44
Liabilities
(1) Non-current Habilities
(a} Financial liabilities
(i) Borrowings 20 650.00 21,996.05
(i) Lease liabilities 5 27994 316.76
(ifi) Other financial liabilities 21 180.13 159.57
(b) Provisions 22 37487 341.07
{c) Deferred tax liabilities {net) 23 1,40893 1,538.30
{d) Other non current liabilities 24 14342 13741
3.037.29 24,489.16
(2) Current liabilities
{2) Financial liabilities
{i) Borrowings 25 26,038.83 1,535.52
(ii) Lease liabilities 5 76.54 76.99
{iif) Trade payables 26
- outstanding dues of micro enterprises and smallenterprise 65.93 8549
- outstanding dues of creditors other than micro enterprises and small enterprises 791.00 446.86
{iv) Other financial liabilities 27 1,038.98 154272
{b} Other HLabilities 28 365.10 474.77
(¢} Provisions 29 85.35 355.88
28,461.73 4,518.23
TOTAL EQUITY AND LIABILITIES 59,717.20 61,968.83
Statement of corporate information and Significant Accounting Folicies 1&2

The summary of significant accourding policies and other explanatory information are an integral part of the Standalone Financial Statements.

As per our report of even date
For 1. C. Bhalla & Co.
Chartered Accounlants

Firm Registration No, (01111N

[ Charis
\ Accountanis |-

Akhil Bhalla
Pariner
Membership No. 505002

Place : New Delhi
Date : June 29, 2024

TN: 00057942

\ ; *
Nidhi Khandelwal
Comparny Secretary

Membership No:-  A20562

of Bpard of Directors of Asian Hotels

est) Limited

ir Gupta
Non -Executive Director
DIN: 00015217




Asian Hotels (West) Limited

CIN : L55101 DL2007PLC157518

Standalone Statement of Profit and Loss for the year ended March 31, 2021
(A1l amount in 0 lakhs, unless otherwise stated)

Statement of corporate information and Significant Accounting Policies

Particulars Note Yor the year ended For the year ended
March 31, 2021 March 31, 2020
INCOME
I Revenue from operations 30 3,504.28 13,717.81
II Other income 31 528.43 620.10
III Total income (T+IT) 4,032.71 14,337.91
IV EXPENSES
Consumption of provisions, foods, beverages and others 32 326.36 1,161.70
Employee benefits expense 33 1,738.68 3,636.51
Finance Cost 34 3,566.38 2,702.62
Depreciation and amortisation expense 35 91234 893.16
Other expenses 36 2,314.41 5,660.32
Total expenses (IV) 8,858.17 14,054.31
V  Profit/ (loss) after tax (III-IV) (4,825.46) 283.60
VI Tax expense 37
(1) Current tax = 77.84
(2) Minimum alternate tax credit written off / {entitlement) - 67.16
written off /(created)
{3) Income tax adjustment relaied to earlier years 70.71 (0.09
(4) Deferred tax (credit)/ charge {135.30) (220.09
Total tax expense (VII) (64.59) (75.18
VII Profit/(loss) for the year (VI-VII} {4,760.87) 358.78
VII Other comprehensive income / (loss)
Items that will not be reclassified to profit or loss:
- Remeasurement gains/ (losses) on defined benefit obligation 23.54 38.29
(refer note 43)
- Income tax relating to items that will not reclassified to profit or loss {5.93) (10.31
Total other comprehensive income (nef of tax) 17.61 27.98
IX Total comprehensive income for the year (VII + VIII) (4,743.26) 386.7¢
X Earning per equity share of face value of Re. 10 each 38
Basic earnings per equity share (U) (40.86) 3.0
Diluted earnings per equity share ([} {(40.86) 3.0¢
1&2

The summary of significant accounting policies and other explanatory information are an integral part of the Standalone Financial Statements.

As per our report of even date

For T. C. Bhalla & Co.
Chartered Accountants

Firm Registration No. 0011111

Partner
Membership No. 505002

Place : New Delhi
Date : June 29, 2024

For and on beh

of Board of Directors of Asian Hotels (West)

Limiy’
V/?

WX
andelwal

Company Secretary
Membership No:- A20562

Nidhi

man & Non-Executive Director
. 00057942

ir Gupta

Noft -Executive Director
DIN: 00015217




Asian Hotels {West) Limited

CIN : [55101 DL2007PLCI57518

Standalone Cash flow statement for the year ended March 31, 2021
T {All amaunt in T lakhs, unless otherwise stated)

Particulacs ¥Yor the year ended For the year ended
March 31, 2021 March 31, 2020
Cash flow from operating activity
Net profilf (loss) before tax (1) (4825.46) 283.60
Adjustment for
Depreciation and amortisation 91234 893.16
Loss on sale of property, plant and equipment 3.0 193
Provision for doubtful debts . 11.82
Unrealised gain on financial assets measured at FYTPL {1.51) -
Rental Income {including amortisation of security deposit and fair value change adjust (32.73) (63.92)
Interest income (67.32) (13.41)
Other Income {including unwinding of security deposit) {14.39) {12.88)
Finance and other costs (including fair value change adjustments) 3,566.38 2,702.62
Less on extinguishment of financial Habilities 008 8.45
Toial (1T} 4,365.85 3527.77
Operating profilf (loss) before working capital charges (1311} {459.61) 3581137
Adjusiments for:
(Increas<)/ Decrease in inventories 40.68 9.65
(Increase}/Decrease in trade receivables 357.23 55.84
{Increase)fDecrease in financial assets and other assets 8236 10032
Increase/ (Decrease) in trade payables 324.58 606
Increase/ (Decrease) in financial labilities, other liabilities and provisions {121.15) (40.77)
683.70 13110
Cash generated from operations 22409 394247
Direct kaxes paid (Net) {110.60) (288.89)
Net cash from Operating Activities (A) 112.49 3,653.58
Cash flow from investing activity
Purchase of property, plant and equipment (14527 (475.01)
Sale of property, plant and equipment 972 7.78
Proceeds from sale of investments in shares - 176
Proceeds from matuzed fixed deposils 254.00 -
Deposit placed in restricted account/DSRA {38.00% -
Investmenat in fixed deposits (net) - {254.00)
Interest received 24.02 11.89
Net Cash used in Investing Activities (B) 10447 (707.58)
Cash flow from financing activity
Proceeds from long term borrewings 193237 424.52
Repayment of long term borrowings {517.40) {453.54)
Principal elements of lease labilities paid (35.25) (3452)
Net proceads from short term bormowings. = 506.73
Finance costs paid (233317 (2461.69)
Dividend paid 5 (140.46)
Imerest Payment on preference shares classified as debt - {70.52)
Net Cash (used in)/ from Financing activities [C] {953.45) {2,229.48)
Net increase/(decrease) in Cash and cash equivalents [A+B+C] {735.49) 716.52
Cash and cash equivalents at the beginning of the year 75347 3695
Cash and cash equivalents at the end of the year 1798 753.47
Statement of corporate information and Significant Accounting Policies &2

1

The summary of significant accounting policies and other explanatory information are an integral part of the Stand

As per our report of even date

For ]. C. Bhalla & Co. phall figard of Directors of Asian Holels
Chartered Accountants

Firm Registration No.

Noen -Executive Director
DIN: D0O3217

Akhil Bhaila
Partner
Meinbership No. 505002

Membership Noi- A20562

Place : New Delhi o
Date : June 29, 2024




Agian Hotels (West) Limited
CIN : L55101DE2Q07FLC157518

Standalone Statement of Changes in Equity for the year ended March 31, 2021

{All amount in U lakhs, unless otherwise stated)

A

1 '

Share capital
Particuiars Equity Shares

Numbers INR lakhs
Balance as at April 01, 2019 1,16,51,210 1145512
Shares issued during the year 5 2
Balance as at March 31, 2020 1,16,51,210 1,165.12
Shares issued during the year - =
Closing balance as at March 31, 2021 1,16,51,2110 1,165.12
Other equity

Regerves and Surplus
Retained General Capital reserve | Securities premium Capital Total
earnings reserve acconnt redemption
reserve

Balance as at April 01, 2019 14,235.97 15,653.24 14 723.02 590.00 31,603.64
Impact on adoption of Ind AS 116 {53.62) (63.62)
Profit/ {loss) for the year 358.78 - = N = 358.78
Other comprehensive loss for the year {net of tax) 2798 - - - - 2798
Transaction with owners in their capacity as owners:
Dividend (£16.51) - - - - {116.51)
Tax on dividend (23.95) - - - - (23.95)
Balance as at March 31, 2020 14,428.65 15,653.24 141 723.02 990.00 31,796.32
Impact on adoption of Ind AS116 2 o
Profit/ (loss) for the year (4,760.87) - = & B (4,760.87)
Other comprehensive income for the year (net of tax) 17.61 N = - = 17.61
Transaction with owners in their capacity as owners: =
Dividend = u E r = -
Tax on dividend 5 b E - - =
Balance as at March 31, 2021 9,685.39 15,653.24 141 723.02 990.00 27,053.06

Statement of corporate information and Significant Accounting Policies

1&2

The summary of significant accounting policies and other explanatory information are an integral part of the Standalone Financial Statements.

As per our report of even date
For J. C. Bhalla & Co.
Chartered Accountants
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hil Bhalla
Partner
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ASIAN HOTELS (WEST) LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

1.  Corporate information
The Company was incorporated as Chillwinds Hotels Private Limited on January 8, 2007 under the provisions of Companies Act 1856. The
Company had entered into a Scheme of Arrangement and Demerger with Asian Hotels Limited pursuant to which Hotel Hyatt Regency, Mumbai

was transferred to and vested in the Company. The name of the Company was changed fo Asian Hotels {Wes?) Limited w.e.f February 12, 2010.
The Company is listed on the Nationzal stock Exchange and Bombay Stock Exchange.

The standalone financiat statements of the Company for the year ended March 31, 2021 were approved for issue in accordance with the resolution
of the Board of Directors on June 23, 2024.

2.  Significant accounting policies
2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with indian Accounting Standards (Ind AS) notified under the
Companies (Indian Acccunting Standards) Rules, 2015 and with Companies {Indian Accounting Standards} (Amendment} Rules, 2018.

The financial statements have been prepared on a historical cost basis, except for the foliowing assets and liabiliies which have been
measured at fair value or revalued amount:

Certain financial assets and liabiliies measured at fair value (refer accounting policy regarding financial instruments)
2.2 Summary of significant accounting policies
a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-cureent classification. An asset is treated as
curent when it is:

Expeciled to be realised or infended to be sold or consumed in nermal operating cycle
Held primarily for the purpose of trading
Expected to be realised within twelve months afier the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to seifle a liabitity for at least twelve months after the
reporting period

All other assets are classified as non-current.
A liability is current when:
Itis expected to be settied in normal operating cycle
It is held primarily for the purpose of trading
it is due to be settled within twelve months after the reporting peried, or
There is no unconditional right to defer the settiement of the liability for at least twelve months after the reporting pericd
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and labilites.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivatents.
The Company has identified twelve months as its operaling cycle.

h.  Foreign currencies
The Company's financiat statements are presented in INR, which is also the company's functional currency.
Transactions and balances

Transactions in foreign currencies are initiatly recorded by the Company's entities their respective functional currency spot rates at the
date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in forefgn currencies are transtated at the functional currency spot rates of exchange at
tha reporting date.

Exchange differences arising on settlement or transiation of monetary ftems are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the
dates of the initial transactions. Non-monetary ftems measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value is determined. The gain or loss arising on ranslation of non-monetary items measured at fair
value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on
items whose fair value gain or loss is recognised in OGI or profit or loss are also recognised in OCI or profit or loss, respeclively)
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Asian Hotels (West) Limited
Notes to the standalone financial statements for the year ended March 31, 2021
(All amount in 77 lakhs, unless otherwise stated)

b Leases

A Right of use asset

et ciilarg Building Plant & machinery Total

Cost

Balance as at April 01, 2019 - = -
Adjustment on transition to Ind AS 116 "Leases" 2,802.45 146.45 2,948.90
Additions on account of new leases - 70.79 70.79
Balance as at March 31, 2020 2,502.45 217.24 3,019.69
Adjustment on transition to Ind AS 116 "Leases" - - =
Additions on account of new leases - - -
Balance as at March 31, 2021 2,802.45 217.24 3,019.69
Amortisation

Balance as at April 01, 2019 - - -
Charge for the year 8342 55.04 138.45
Balance as at March 31, 2020 83.42 55.04 138.45
Charge for the year 83.19 45.97 12916
Balance as at March 31, 2021 166.61 101.01 267.61
Net Block

Balance as at March 31, 2020 2,719.03 162.21 2,881.24
Balance as at March 31, 2021 2,635.84 116.24 2,752.08

The Company's leased assets mainly comprise of office premises and item of plant & machinery. With the exception of short-
term leases, each lease is reflected on the balance sheet as a right-of-use asset and a lease liability.

B Lease Labilities

Set out below are the carry amount of lease liabilities and movement during the period

Particulars Amount
Balance as at April 01, 2019 -
Gross carrying value 357.49
Add : Addittion / modification of lease for the year 70.80
Add : Accretion of interest on lease liabilities for the year 40.07
Less: Lease payment for the year {74.61)
Balance as at March 31, 2020 393.75
Adjustment on transition to Ind AS 116 "Leases"
Add : Addittion / modification of lease for the year (2.02)
Add ; Accretion of interest on lease liabilities for the year 4257
Less: Lease payment for the year {77 82)
Balance as at March 31, 2021 356.48
Lease liabilities are presented in the statement of financial position as follows:
J1-Mar-21 31-Mar-20
Non-current 279.94 316.76
Current 76.54 76.99

The lease liabilities are secured by the related underlying assets. The maturity analysis of lease liabilities are disclosed in note 45.

Extension and termination opfions
The Company has considered option of extending the tenure by 30 years for the above building premises f
‘assessment since the Company can enforce its right to extend the lease beyond the initial lease period ending’ '{é
the Company is likely to be benefited by exercising the such an extension option.

o=

)



Tease payments not recognised as a liability

The Company has elected not fo recognise a lease liability for short term leases (leases of expected term of 12 months or less)
and low value assets. Payments made under such leases are expensed on a straight-line basis.

The expense relating to payments not included in the measurement of the lease liability is as follows:

31-Mar-21 31-Mar-20
Short-term leases 0.43 431
Leases of low value assets - 0.78
The following are amounts recognised in profit or loss with respect to leasing arrangements:
Particulars 31-Mar-21 31-Mar-20
Amortisation expense on Right-of-use assets 129.16 138.45
Interest expense on lease Iiabilities 42,57 4007
Rent expenses 0.43 5.09
Gain on modification of Lease labilities (2.02) -
Rental income (includes income from sublease Rs 365.23 (previous year 315.78
lakhs) {433.42) (392.86)
Total {263.28) (209.25)

Total cash outflow in respect of leases in the year amounts o Rs 77.82 lacs

Details about arrangements entered as a lessor

Operating lease

The Company has entered into a sublease arrangement for some part of premises taken on lease from the subsidiary
company. Further, the Company has leased out its roof top space at Hotel Hyatt Regency, Mumbai to telecom operators for
setting up of towers. The following table represents maturity analysis of future cashflows to be received from such

agreements by the Company over their respective lease terms:

Particulars 31-Mar-21 31-Mar-20
(a) Not Later than one year 463.60 344 89
(b} Later than one year and not later than five years 1,883.01 1,337.92
{c} Later than five years 1,679.74 1,478.60

Charlared
Accounlanis -




ASIAN HOTELS (WEST) LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

c.  Fair value measurement

The Company measures financial instruments, such as, investment in quoted equity shares efc at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid 1o fransfer a liability in an orderdy transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the fransaction fo sell the asset
or transfer the liability takes place either:

inthe principal market for the asset or lability, or
In the absence of a principal market, in the most advantageous market for the asset or liabifity
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset
or liability, assuming that market participants act in their economic best inlerest. A fair value measurement of a non-financial asset
takes into account a market participant's ability o generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available fo
measure fair vatue, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabdities for which fair value is measured or disclosed in the financial stafements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant o the fair value measurement as a whole:

Level | - Quoted {unadjusted) markel prices in active markets for identical assets or liabilities

tevel 2 - Valuation lechniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is uncbservable

Far the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Cther fair value related disclosures are given in the relevant notes.
al Disclosures for valuation methods, significant estimates and assumptions
by  Quaniitative disclosures of fair value measurement hierarchy (Note 45)
¢}  Financial instruments {including those carried at amortised cost) (Note 45)
d. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company in exchange for transferring
control of goods and services to a customer and the revenue can be reliably measured, regardiess of when the payment is being made.
Effective April |, 20118, the Company has applied Ind AS 115 which replaced Ind AS 18 revenue recognition. Revenue is measured
at the fair value of the consideration received or receivable and net of rebates, Value added taxes, Goods and service tax and loyalty
reward points. The Company has concluded that it is the principal in all of its revenue arrangements since it is the primary obligor in
all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit risks.

Rendering of services
Revenue from rendering of hospitality services is recognised when the related services are rendered.
Rooms, food, beverages, banguet and other services

Income from guest accommodation is recognized on a day to day basis after the guest checks into the Hotels and are stated net of
allowances. Sale of food and beverages are recognized ai the point of serving these items to the guests. Revenus from other services
is recognized as and when services are rendered. The company collects Value added tax (VAT!, and GST on behalf of guests, and
therefore, these are not econemic benefits flowing to the company, hence, these are excluded from revenue.

Income from other allied services

In relation to laundry income, communication income, airport transfers income and other allied services, the revenue has beenrec-
ognized by reference to the tie of services rendered.

Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured relfiably. Interest income is accrued on, time basis, by reference to the principal outstanding and

e —— = -m —_ —_—_—————
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ASIAN HOTELS (WEST) LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

atthe effective interest rate applicable, which is the rate that exactly discounis esfimated future cash receipts through the expected
fife of the financial asset to that asset's net carrying amount on initial recagnition.

Dividends

Revenue is recognised when the Company's right to receive the payment is established, which is generally when shareholders ap-
prove the dividend.

e. Government grants

Government grants are recognised on accrual basis. When the grant relates to an expense ltem, it is recognised as income an a Sys-
tematic basis over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant refates fo
an assel, it is recognised as income in equal amaounis over the expected useful life of the related asset.

If the grant received is to compensate the import cost of assefs, and is subject to an export obligation as prescribed in the EPCG
scheme, then the recognition of the grant would be linked to fulfilment of the associated export obligations.

f. Taxes
Gurrent income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities,
The tax rates and tax laws used fo compute the amouni are those that are enacted or substantively enacted, at the reporting date in
the countries where the Company operates and generates taxable income.

Current income tax relating {0 items recocgnised outside profit or loss is recognised oulside profit or loss (either in other comprehensive
incorne of in equity). Current tax items are recognised in correlation to the underlying transaction either in QOCI or directly in equity.
Management periodically evaluates positions taken in the tax refurns with respect to situations in which applicable tax regulations
are subjectto interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temperary differences between the tax bases of assets and liabilittes and their
carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except when

The deferred tax liabifity arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a busi-
ness combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ven-
lures, when the timing of the reversa | of the temporary differences can be confrolled and it is probable that the temporary
differences will not reverse in the foreseeable future

Deferred tax assels are recognised for all deductible temporary differences, the carry forward of unused tex credits and any unused
tax fosses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deduchibie temporary differences, and the carry forward of unused tax credits and unused tax losses can be ulifised, except when the
deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transac-
fion that Is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss

The carrying amount of deferred tax assets is reviewed at each reporting date a2nd reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to allow all or part of the deferred tax assel to be utilised. Unrecognised deferred tax
assels are re-assessed at each reporting date and are recognised to the exdent that it has beceme probable that future taxable profits
will allow the deferred tax asset fo be recovered.

Deferred tax assets and labilities are measured at the fax rales that are expected to apply in the year when the asset is realised or
the liability is settfed, based on {ax rates {(and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity}. Deferred tax items are recognised in correfation to the underlying fransaction either in OC] or directly in equity.

Deferred fax assets and deferred tax liabilities are offset if a2 legally enforceable right exists 1o set off current tax assets against current
tax liabilities and the deferred taxes relate to the same taxable enfity and the same taxaticn authority.

q. Property, plant and equipment
Recognition and Measurement

Capital work in progress, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment loss, if
any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term projects if the recogni-




ASIAN HOTELS (WEST) LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

tion eriteria are met When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the
carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance
costs are recognised i profit or loss as incurred.

An ftem of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no
future economic benefits are expected from its use. Any gain or loss arising on derecognition of the asset {calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the Statement of Profit and Loss within other
income.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year

end and adjusted prospectively, if appropriate.

Type of asset Useful lives estimated by the management {years)
Main building {(RCCJ 60 years
Main building (Non-RCCJ 30 years
Components in Building {Roads) 10 years
Plant and machinery Uplto 15 years
Elecirical installations and equipment 15 years®
Vehicles used in business of running them on hire 6 years
Vehicles other than those used in a business of running them on hire 8 years

Office equipment 5 years
Computers and data processing units:

(al Servers and networks {al 6 years

{bl End user devices such as desklops, laptops, efc. (bl 3 years
Furniture and fittings 8 years

* The management. based on fechnical assessment of internal experts, has estimated the life of Electrical installations and equipment
as fifteen years and accordingly, such assets are depreciated over the life of asset which is more than the iife prescribed under the
schedule §l of the Companies Act. 2013.

h. Bomowing costs

Barrowing costs directly atfributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of ime to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the bor-
rowing costs.

i. Leases

The Company assesses at contract inception whether a contract is, or.contains, a fease. That is, if the contract conveys the right fo
confrol the use of an identified asset for a pericd of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-
value assets. The Company recognises lease liabilities to make lease paymenis and right-of-use assets representing the right to use
the underlying assets.

il Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is avail-
able for use). Right-of-use assets are measured at cost. less any accumulated depreciation and impairment losses, and adjusted
for any remeasurement of lease liabilities. The cost of right-of-use asset includes the amount of lease liabiliios recognised,
initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received.
Right-of-use assets are depreciated on a siraight-line basis over the shorter of the lease term and the estimated useful life of the
assets. If ownership of the leased asset transfers to the Company at the end of the lease term or the cost refiects the exercise
of a purchase opfion, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment.

e = -m -m — = e




ASIAN HOTELS (WEST) LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

iil Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabililies measured at the present value of lease pay-
ments to be made over the lease term. The lease payments include fixed payments {including insubstance fixed payments) less
any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid
under residual value guarantees. The lease payments also include the exercise price of a purchase option reascnably certain
to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company
exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses
{unless they are incurred to produce inventories) in the pericd in which the event or condition that riggers the payment oceurs.

in calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commence-
ment date because the interest rate implicit in the lease is not readily detenninable. After the commencement date, the amount
of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, fhe
carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease
payments (e.g., changes to future payments resuiting from a change in an index or rate used to determine such lease payments)
of a change in the assessment of an option to purchase the underiying asset.

it Short-term leases and leases of low-value assels

The Company applies the short-term lease recognition exemption to its shomt-term leases of machinery and equipment (ie,
those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option).
It also applies the lease of low-value assets recognition exemplion fo leases of office equipment that are considered to be low
value. Lease payments on short-tenn leases and leases of low-value assets are recognised as expense on a straight-line basis
over the lease term.

Company as a lessor

Leases in which the Company does not fransfer substantially alt the risks and rewards incidental fo ownership of an asset are clas-
sified as operating leases. Rental income arising is accounted for on a sfraight-line basis aver the lease terms. Initiat direct costs
incurred in negotiating and arranging an operating lease are added to the canying amount of the leased asset and recognised over the
lease term on the same basis as rental income. Contingent rents are recognised as revenue in the period in which they are earned.

i Inventories

Inventories of food and beverages, liquor/ wine & smokes and other operating supplies are valued at the lower of cost and net realis-
able value. Cost is determined on weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less esfimated costs of completion and the
estimated costs necessary to make the sale.

k. impairment of non-financial assets

The Company assesses, at each reporing date, whether there is an indication that an asset may be impaired. If any indication ex-
ists, or when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount, An asset's
recoverable amount is the higher of an asset's or cash-generating unit's ({CGU)} fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely indepen-
dent of those from other assetls or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects cument market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs
of disposal, recent market transactions are tzken into account. ¥ no such transactions can be identified, an appropriate valuation
modal is used. These calculations are corrobarated by valuation mulfiples and other fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each
of the company's cash-generating units to which the individual assets are allocated. These budgets and forecast calculations are
generally covering a period of five years. For longer periods, a long term growth rate is cafculated and applied to project future cash
fiows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the siatement of profit and loss.
For such properties, the impairment is recognised in OC| up to the amount of any previous revaluation surplus.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

For assets excluding goodwill, an assessment is made at each reporiing date to determine whether there is an indication that previ-
ously recognised impalrment losses no longer exist or have decreased .. [f such indicafion exists, the company estimates the asset's
or CGU's recoverable amount A previously recognised impairment loss is reversed only if there has been a change in the assump-
tions ussd o determine the asset's recoverable amount since the ast impairment loss was recognised. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the canrying amount that would have been

QP - m —— o —_




ASIAN HOTELS (WEST) LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

determined. net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in
the statement of profit or loss unless the asset is camied at a revalued amount, in which case, the reversal is treated as a revaiuation
increase.

1. Provisions and contingent liabilities

General

Provisions are recognised when the Company has a present obfigation legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable eslimate can be
made of the amount of the obligation. When the Company expects some or alf of a provision to be reimbursed, for examgle, under an
insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The
expense relaling to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropri-
ale, the risks specific fo the liability. When discounting is used, the increase in the provision due to the passage of time is recognised
as a finance cost.

Contingent liabilities

A contingent liabilily is a possible obligation that arises from past events whose existence will be confirmed by the oocurrence of non-
occurrence of one or more uncertain fulure events beyond the control of the Company or a present obligation that is not recegnized
because it is not probable that an outflow of resources will be required to settle the cbligation. A contingent liability also arises in
extremely rare cases where there is a Bability that cannot be recognized because #t cannot be measured reliably. The Company does
not recognize a contingent liability but discloses its existence in the financial statements.

m. Retirement and other employee benefits
Defined Contribution

Retirement benefit in the form of provident fund is a defined confribution scheme. The Company has no cbligation, ofher than the
contribution payable to the provident fund. The Company recognizes contribution payable fo the provident fund scheme as an ex-
pense, when an employge randers the related servica.

Defined Benefits

The Company operates a defined benefit gratuity plan in india wherein the cost of providing benefits under this obligation is deter-
mined on the basis of actuarial valuation at each year-end, which is carried out using the projected unit credit method.

Remeasurement gains and losses are recognised immedialely in the balance sheet with a corresponding debit or credit to retained
eamings through OClin the peried in which they occur. Re-measurements are not reclassified to profit or loss in subsequent periods.

Past Service Cost are recognized in profit or loss on the either of;
The date of the plan amendment or curtailment, and date that the company recognizes related restructuring costs.
The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method.

Net interest is calculated by applying the discount rate to the net defined beneftt liability or asset The company recognizes the fol-
fowing changes in the net defined benefit obligation as an expense in the statement of profit and loss:

Service costs comprising current service costs, past service costs, gains and losses on curailments and non-routing sekile-
ments; and

Net interest expense or income
other long term employees benefits

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The
Company measures the expected cost of such absences as the additicnal amount that it expects o pay as a result of the unused en-
tittement that has accumulated at the reporting date. The Company treats accumulated leave expected fo be carried forward beyond
twelve months, as long term employes benefit for measurement purposes. Such long-term compensated absences are provided for
based on the actuarial valuation using the projected unit eredit method at the year-end. Remeasurement gainsfosses are immediately
taken to the statement of profit and toss and are not deferred. The Company presents the leave as a current [iability in the balance
sheet, 1o the extent it does not have an unconditional right to defer its setttement for 12 months after the reporting date. Where Com-
pany has the unconditional legal and contractual right to defer the settlement for a period beyond 12 months, the same i3 presented
as non-current liability.
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n.  Financial instruments

A financial instrument is any confract that gives rise to a financial assef of cne entity and a financiai liability or equity instrument of
another entity.

Financial assets
Initial recognition and measurement

Alt recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classification of the financiat assets. Purchases or sales of financial assets that require delivery of assets within a time frame estab-
lished by regulation or convention in the market place {regular way trades) are recognised on the rade date, i.e., the date that the
Company commits to purchase or self the assel.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
Debtinstruments at amortised cost
Debt instruments at fair value through other comprehensive income (FYTOCH
Debt instruments, derivatives and equity instruments at fair value through profit or loss (FYTPU
Equity instruments measured at fair value through other comprehensive income (FVTOCH)
Debt instruments at amortised cost
A'debtinstrument’ is measured at the amortised cost if both the following condditions are met:
af  The asset is held within a business modef whose objective is to hold assets for collecting contractual cash fiows, and

b}  Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPL)
on the principai amount ocutstanding.

Debt instrument at FVTOC!

A 'debt instrument’ is classffied as at the FVTOCH if both of the following criteria are met:

&  The objective of the business made! is achieved both by collecting contraciual cash flows and seliing the financial assets, and
by  The asset's conractual cash flows represent SPPI

Debt instrument at FYTPL

FVTPL is 2 residuat category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at
amortized cost or as FVYTOC, is classified as at FVTPL.

in addifion, the Company may elect to designate a debt instrument, which otherwise meets amartized cost or FVTOC! criteria, as at
FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency {referred
1o as 'accounting mismafch’).

Debt instruments included within the FYTPL category are measured at fair value with ail changes recognized in the P&L.
Equity investments

All equity investments (other than investment in subsidiary) in scope of ind AS 109 are measured at fair value. Equity instruments
which are held for trading and contingent consideration recognised by an acquirer in a business combination to which IND AS 103
applies are classified as at FVTPL. For all other equily instruments, the Company may make an krevocable election to present in other
comprehensive income subsequent changes in the fair value. The Company makes such efection on an instrument-by-instrument
basis. The dassification is made on initial recognition and is irrevocable.

If the Cornpany decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding divi-
dends, are recognized in the OCL. There is no recycling of the amounts from OClto P&L. evenon sale of investment. However, the
Company may transfer the cumutative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the PEL.
Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets} Is primarily derecog-
nised (i.e. removed from the Company's balance sheet) when:

The rights fo receive cash fiows from the asset have expired, or
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The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash fiows in full without material delay to a third parly under a 'pass-through® arrangement and either (al the Company has
fransferred substantially all the risks and rewards of the asset, or (bl the Company has neither ransferred nor retained substan-
tially 211 the risks and rewards of the asset, but has transferred control of the asset

When Company has fransferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaly-
afes if and to what extent it has retained the risks and rewards of ownership. When it has neither ransferred nor retained substantially
all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred
asset to the extent of the Company's continuing involvement. In that case, the Company also recognises an assodiated fiability. The
transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has
refained.

Continuing involvernent that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Company coutd be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss {(ECU model for measurement and recognition of impair-
ment loss on the following financial assets and credit risk exposure:

al Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, frade
receivables and bank balance

by  Financial assets that are debt instruments and are measured as at FVTOCI
¢}  Lease recelvables under Ind AS 17

d} Trade receivables or any contractuai right to receive cash or another financial asset that result from transactions that are within
the scope of ind AS 11 andind AS 18 (referred to as 'contractual revenue receivables' in these illustrative financia! statements)

e) Loan commitments which are not measured as at FVTPL

The Company foliows "simplified approach’ for recognition of impaiment loss allowance on:
Trade receivables or confract revenue receivables; and
All lease receivables resulting from transactions within the scope of Ind AS 17

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment
loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment foss on other financial assets and risk exposure, the Company determines that whether there has been
a significant increase in the credit risk since initial recognifion.

Financial lizbilities
initial recognition and measurement

Financial liabilities are classified, at inifial recognition, as financial Habiliies at fair value through profit or loss, loans and borrowings,
payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilites are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly at-
tributable transaction costs.

The Company's financial liabilities include frade and other payables, loans and bormowings including bank overdrafts
Subsequent measurement

The measurement of financial iabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for frading and financial Babiliies designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred
for the purpose of repurchasing in the near term.

Gains or losses on labiliies held for trading are recognised in the profit or loss

Finangcial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of
recognition, and only if the criteria in Ind AS 102 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable
to changes in own credit risk are recognized in OCL. These gains/ loss are not subsequently transferred to P&L. However, the Company
may transfer the cumulative gain or loss within equity. Alf other changes in fair value of such liability are recognised in the siatement
of profit or loss.

RIS —— R e e —
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Financial liabilities at amortised costs

After initial recognition, inlerest-bearing ioans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the liabilities are derecognised as we!l as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

ather financial liabifiies that are measured at amortised cost incude security deposits taken by the Company.
Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a2 payment to be made to reimburse the holder
for aloss it incurs becausa the specified debtor fails to make a payment when due in accordance with the terms of a debt instru-
ment. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are directly
attributable lo the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance
determined as per impaiment requirements of Ind AS 109 and the amount recagnised less cumulative amcrtisation.

De-recognition

A financial liability is derecognised when the obligation under the fability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
subslantially modified, such an exchange or modification is treated as the derecognifion of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Reclassification of financial assets.

The Campany determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reciassifica-
tion is made for financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments,
a reclassification is made only if there is a change in the businass mode! for managing those assets. Changes fo the business model
are expected to be infrequent. The Company's senior management determines change in the business model as a result of extenal
or intemal changes which are significant to the Company's operations. Such changes are evident to external parties. A change in
the business model occurs when the Company either begins of ceases to perform an achivity that is significant to its operations. If
the Company reciassifies financial assets, it applies the reciassification prospectively from the reclassification date which is the first
day of the immediately next reporting period following the change in business model. The Company does not restate any previously
racognised gains, losses (including impairment gains or losses) or interest

Offsetting of financia! instruments

Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance sheet if there is a cur-
rently enforceable legal right to effset the recognised amounts and there is an intention to seftie on a net basis, to realise the assets
and setife the liabilifies simultaneously.

0.  Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity
of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of ihe statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above,
net of outstanding bank overdrafts as they are considered an integral part of the Company's cash managemant.

p. Cash dividend to equity holders

The Company recognises a liability to make cash or non-cash distributions o equity holders of the Company when the distribution
is awthorised and the disfribution is no longer at the discretion of the Company. As per the corporate laws in india, a distribution is
authorised when it is approved by the shareholders. A corresponding amount is recognised directly in equity.

q. Earning per share

Basic earnings per share are calculated by dividing the net profit or loss for the pericd attributable to equity shareholders after deduc-
ting preference dividend and attributable taxes by the weighfed average number of equity shares outstanding during the period. For
the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

=t ———m -m —
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23 Significant management judgements in applying accounting policies and estimation uncertainty

The following are the critical judgments and the key estimates concerning the future that management has made in the process of applying
the Company's accounting policies and that may have the most significant effect on the amounts fecognised in the financial statemenis or
that have a significant risk of causing a material adjustment to the carrying amounis of assets and liabilities within the next financial year.

Significant management estimates

Aliowance for doubtful debts - The allowance for doubtful debts reflects management's estimate of losses inherent in its credit portfalio.
This allowance is based on Company's estimate of the iosses to be incurred, which derives from past experience with similar receivables,
current and historical past due amounts, dealer termination rates, write-offs and collections, the careful menitoring of portfolio credit qual-
ity and current and projected economic and market conditions. The Company has also taken info account estimates of possible effect from
the pandemic relating to COVID-19, Should the present economic and financial situation persist or even worsen, there could be a further
deterioration in the financial situation of the Company's debtors compared to that already taken into consideration in calculating the allow-
ances recognised in the financial statements.

Useful lives of depreciablefamortisable assets - Management reviews its estimate of the useful lives of depreciable/amortisable assets at
each reporiing date, based on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic obsoles-
cance that may change the utility of certain sofiware, IT equipment and other plant and equipment.

Defined benefit obligations (DBO.J - Management's estimate of the DBO is based on a number of critical underlying assumptions such as
standard rates of inflation, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may signifi-
cantly impact the DB amount and the annual defined benefit expenses.

Significant management judgments

Evaluation of indicators for impairment of non-financial assets - The evaluation of applicability of indicators of impairment of assets
requires assessment of several external and internal factors which could result in deterioration of recoverable amount of the assets.

Contingent liabilities - The Company is the subject of legal proceedings and tax issues covering a range of matters, which are pending in
various jurisdictions. Due to the uncertainty inherent in such maiters, it is difficult to predict the final outcome of such matters. The cases
and claims against the Company often raise difficult and complex factual and legal issues, which are subject to many uncertainties, includ-
ing but not imited to the facts and circumstances of each particular case and claim, the jurisdiction and the differences in applicable law. Ir
the normal course of business management consults with legal counsel and certain other experts on matters related to litigation and taxes.
The Company accrues a liability when it is determined that an adverse outcome is probable and the amount of the loss can be reasonably
estimated.




Asian Hotels (Wesf) Limited
Notes to The standalone financial statements for the year ended March 31, 2021
{All amount in O lakhs, unless otherwise stated)

Particulars Asat As at
March 31, 2021 March 31, 2020
6 Investments (Non-current)
A Investments at cost
{i) Investment in unquoted equity instrument (refer note (i) below)
Equity shares- 135,984,660 (March 31, 2020 : 135,984,660) of Aria Hotels & Consultancy
Services Private Limited of 0 10 each Se7RaE0 S e gH
Total investments 32,745.80 32,745.80
Aggregate amount of unquoted investments 32,745.80 32,745.80
Notes:
{i) Investments in subsidiary is stated at cost as per Ind AS 27 "Separate Financial
Statements”.
7 Other financial assets {non-current)
Unsecured , considered good
Security deposits 134.81 120..2
Total 134.81 120.42
Note:
(i} Refer note 44 for disclosure of fair values in respect of financial assets measured at
amortised cost and assessment of expected credit losses.
8 Income tax assets (net)
Advance income tax (net of provision for lax) 24211 202.22
Total 242,11 202.22
9 Other non-current assets
{(Unsecured, considered good)
Capital advances 047 21.2
Prepaid expenses 9.68 6.75
Total 10.15 27.97
10 Inventories
(Valued at lower of cost and net reafisable value)
Wines & liquor 79.04 91.51
Food, beverages and smokes 13.08 29.04
Crockery, cutlery, silverware, linen eic. 56.58 55.60
General stores and spares 2903 42.26
Total 177.73 21841
11 Investments {Current)
Investments at fair value through profit and loss (FVTFL):
Quoted equity shares:
Investment in quoted equity shares as held for trading 3.32 1.81
Total 3.32 1.81
Aggregate amount of quoted investments 3.32 1.81
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(All amount in O lakhs, uniess otherwise stated)

Particulars

As at
March 31, 2021

As at
March 31, 2020

12

()

13

)

14

(i)

(i)

15

16

Trade receivables (Unsecured)

Trade receivables considered good
Trade receivables considered doubtful

Total
Less : Provision for doubtful debts

Total

Note:
Refer note 44 for disclosure of fair values in respect of financial assets measured at
amortised cost and assessment of expected credit losses.

Cash and cash equivalents

Balances with banks in current accounts
Cash on hand
Total

Note:
Refer note 44 for disclosure of fair values in respect of financial assets measured at
amortised cost and assessment of expected credit losses.

Other bank balances

Dividend accounts (refer note (i) below)

Deposit with original maturity for more than 3 months but less than 12 months {reter
note (iii) below)

DSRA (refer note (ili) below})

‘Total

Notes:

Not available for use by the Company as these represent corresponding
unpaid/unclaimed dividend liabilities.

Refer note 44 for disclosure of fair values in respect of financial assets measured at
amortised cost .

(iii) Not available for use by the Company as these represent DSRA balance against PTC

solar loan

Loans (Current)
Unsecured, considered good

Loans to employees
Total

Note:
Refer note 44 for disclosure of fair values in respect of financial assets measured at
amortised cost and assessment of expected credit losses.

Other current financial assets
Unsecured, considered good

Security deposits

Lease rent recievable

Interest accrued on fixed deposit
Total

Note:
Refer note 44 for disclosure of fair values in respect of financial asseis measured at
amortised cost and assessment of expected credit losses.

298.01
19.58

655.24
20.12

31759
(19.58)

675.36
(20.12)

298.01

655.24

11.79
6.19

73861
14.86

17.98

75347

17.24

38.00

2135
254.00

55.24

275.35

0.25

0.25

15.98
59.72

19.98

45133
151

75.70

66.82
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(All amount in [ lakhs, unless otherwise stated)

Particulars As at As at
March 31, 2021 March 31, 2020
17 Other current assets i
{Unsecured, considered good, unless otherwise stated)
Capital advances - -
Advance to suppliers 83.57 19411
Balances with statutory authorities 24185 298.10
Prepaid expenses 141.53 69.07
Advance recoverable in cash or kind 59.27 4598
Total 526.22 607.26
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Notes to the standalone financial statemenis for the year ended March 31, 2021
(All amount in 1 lakhs, unless otherwise stated)

18 Share capital As at Asat
March 31, 2021 Maxch 31, 2020
A Authorised
2,50,00,000 (Previous year: 2,50,00,000) Equity shares of 010 each 2,500.00 2,500.00
1,50,00,000 (Previous year: 1,50,00,000) Preference shares of 0 10 each 1,500.00 1,500.00
4,000.00 4,000.00
B Issued, subscribed & fully paid up*
1,16,51,210 (Previous year: 1,16,51,210) equity shares of U 10 each) 1,165.12 1,165.12
Total 1,165.12 1,165.12

* Include 11,401,782 equily shares issued pursuant to the Scheme of Arrangement and Demerger approved by the Hon'ble High Court of Delhi vide

Order dated January 13, 2010.

C Terms/rights atfached fo each class of shares:

The Company has bwo class of shares i.e Equity shares and Preference shares having a par value of [t 10/- each.

Each holder of equity shares is entitled to one vote per share. The company declares and pays dividends in Indian rupees.
In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of

all preferentiai amounts.

During the Iast five years,the company has not issued any bonus shares nor are there any shares bought back and issued for consideration other than

cash.

D Reconciliation of number of equity shares As at March 31, 2021 As at March 31, 2020
No of shares Amount No of shares Amount
Equily shares at the beginning of the year 1,16,51,210 116512 1,16,51,210 1,16512
Equity shares at the end of the year 1,16,51,210 1,165.12 1,16,51,210 1,165.12
E Details of shareholders holding more than 5% of equity shares in the company
As at March 31, 2021 As at March 31, 2020
Na of shares % holding No of shares % holding
D50, Limited 53,84,555 46.21% 53,84,555 46.21%
Mr. Sushil Kumar Gupta 878,816 7.54% 878816 7.54%
Mr. Sandeep Gupta 6,44,934 5.54% 6,44,934 551%

As per records of the Company, including its register of shareholders/members.
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Asian Hotels (West) Limited
Notes to the standalone financial statements for the year ended March 31, 2021
{All amount in O lakhs, unless otherwise stated)

Particulars Asat Asat
March 31, 2021 March 31, 2020
19 Other equity
A Capital reserve
Opening balance 141 141
Change during the year - -
Closing balance 141 141
B Capifal redemption reserve
Opening balarwce 990.00 999.00
Change during the year = 2
Closing balance 990.00 990.00
C  Securities premivm accourt
Represents the amount received in excess of par value of securities.
Opening balance 723.02 723.02
Change during the year = -
Closing balance 723.02 723.02
D General reserve
Opening balance 15,653.24 15,653.24
Change during the year - -
Closing balance 15,653.24 15,653.24
E Refained eamings
Represents the undistributed surplus of the Company.
Opening balance 14,428.65 14,235.97
Less : Effect on adoption of Ind AS 116 tease {refer note 5} - {33.62)
Add: Net profit/ (loss) for the current year (4,760.87) 358.78
Add: Other comprehensive income 17.61 2798
Profitf {Loss) available for appropriation 9,685.39 14,569.11
Less : Appropriations
Dividend paid (refer note below) - (116.51)
Corporate dividend tax - (23.93)
Closing balance 9,685.39 14,428.65
Tofal 27,053.05 31,796.32
Note: Distribution made and proposed
AS At Asat
Particulars March 31, 2021 March 31, 2020
Cash dividends on equity shares declared and paid:
- Final dividend during the year ended on 31 March 2021: Re. 1 per share (31 Maxch 2020: Re. 1 per share} - (116.51)
- DDT on final dividend - (23.93)
E (140.46)

Proposed dividends on Equity shares:
- Proposed dividend for the year ended on 31 March 2021: Nil (31 March 2020: Re. 1 per share)
- DDT on proposed dividend

Nature and purpose of other reserves

Capital reserve: the Company had entered into a Scheme of Arrangement and Demerger with Asian Hotels Limited pursuant to which Hyatt Regency,
Mumbai was transferred to and vested in the Company. This reserve were transferred to the company on account of demerger.

Capital redemption reserve - created in accordance with provision of the Act for the buy back of equity shares from the market.The Company had
entered into a Scheme of Arrangement and Demerger with Asian Holels Limited pursuant to which Hyatt Regency, Mumbai was transferred to and

vested in the Company. This reserve were transferred to the company on account of demerger.

Securities premium Teserve :- represents premium Teceived on issue of shares. The Teserve is utilised in accordance with the provisions of the

Companies Act.

General reserve :- the Company has transferred a portion of the net profit before declaring dividend to general reserve pursuant to the earlier provision

of Companies Act 1956. Mandatory transfer to general reserve is not required under the Companies Act 2013.
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Notes to the standalone financial statements for the year ended March 31, 2021
(All amount in [ lakhs, unless otherwise stated)

Particulars As at As at
March 31, 2021 | Maxch 31, 2020

20

Borrowings {non-curent)

Term loans (secured)

Rupee loan
From banks (refer note (i} and (ii) below) - 21,469.80
From non bank financial Institution (refer note (i) and (jif) below) - 376.00
- 21,845.80
Less: current maturities of non-current borrowings (disclosed under note 27 -
other current financial liabilities) = (199.75)
- 21,346.05
Preference share capital
9% non convertible & non cumulative preference share capital (refer note 650.00 650.00
(i) and (iv) below)
Total 650.00 21,996.05
Noles:
i
6] Particulars Asat Asat
March 31, 2021 | March 31, 2020
From banks
Yes Bank Loan {contractual interest rate-8.05% to 9.40%) - 22,506.54
Yes Bank-Vehicle Loan {contractual interest Rate- 8.85% to 9.50%) - 145.05

@)

From non bank financial Institution
PTC India Limited (contractual interest Rate- 11.75% to 12.90%) - 376.03
Kotak Mahindra Prime Ltd-Vehicle Loan {contractual interest Rate- 9.97%} - -

Total - 23,027.59
Less: Adjustment of anciliary borrowing cost - (1,181.79}
Net Borrowings from Banks & NEFC - 21,845.80

Preference Share Capital
9% Non Convertible & Non Cumulative Preference share capital 650.00 650.00
Net Borowings 650.00 22,495.80

Provision for doubtful debts/advances written off

Term loan from banks:

(@) 'In April 2016, the Company had entered into facility arrangement with Yes Bank Limited (YBL) for its banking and borrowing
facilities (Facility 1) and in July 2018 has also availed a new lease rent discounting (LRD) facility of Rs 3500 lakhs (Facility 2). Facility 1
shall be repayable in 44 structured quarterly installments after moratorium period of 36 months from the date of first disbursement
and Facility 2 in 180 siructured monthly installments.

Further, The REI has issued guidelines relating to COVID-19 Regulatory Package dated March 27, 2020 and May 22, 2020 and in
accordance therewith the Company has opted for a moratorium of six months on the payment of all principal instalments and
interest pertaining to term loan availed from Yes Bank, falling due between March 1, 2020 and Aungust 31, 2020. During the current
financial year, the Bank has revised the repayment schedule of Term Loan as per above RBI guidetines. The interest during six months
moratorium period amounting to Rs 1140.54 lakhs has been converted into Funded Interest Term Loan (FITL) with repayments aligned
with respective term loan repayent schedule.

The above borrowing is secured as under :-

1. Exclusive charge on the immovebale properties i.e. Land & Building (both present & future) of Hotel Hyatt Regency, Mumbai.

2. Exclusive charge on current assets & movable fixed assets (both present & future) of Hotel Hyatt Regency, Mumbai.

3. Personal guarantee of Mr.Sushil Gupta to remain valid during the tenor of YBL. Loan facility.

4. Negative lien over license rights of office building at Aerocity licensed from Aria Hotels & Consultancy Services Private Limited and
sub licensed to Michael & Susan Dell Foundation.

5. Bxclusive charge on lease rental receipts.

(b) The Company has availed vehicle loans from Yes Bank in November 2016 and Pecember 2019 which are secured by hypothecation
of vehicles and are repayable in 60 equal monthly installments each .
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{c} Due to default in repayment of borrowings, all the borrowings from banks and Non-Banking Financial Institution has been

classified from long term to short term borrowings.

{iif} Term Loan from Non bank financial Institution:
Refer note 44 for disclosure of fair values in respect of financial liabilities measured at
amortised cost and analysis of their maturity profile.

Particulars As at Asat
March 31, 201 | March 31, 2020
21 Other non-current Financial liabilities
Security deposits 180.13 159.57
180.13 159.57
Note
(i} Refer note 44 for disclosure of fair values in respect of financial liabilities measured at
amortised cost and analysis of their maturity profile.
22 Non-current provisions
Provision for gratuity 30922 311.00
Provision for compensated absences 65.65 30.07
Total 374.87 341.07
Note:
(i) Refer note 43 for disclosures pertaining to Gratuity & other post employment benefits
23 Deferred tax labilities {net)
Deferred tax liabilities arising on account of
Property, plant and equipment 1,902.20 1,869.66
Right of use assets 618.01 72516
Financial Liabilities at amortised cost 1.84 -
2,522.05 2,594.82
Deferred tax assets arising on account of
Provision for employee benefits and other liabilities deductible on actual - 190.58
Provision for doubtful debtors 493 5.06
Provision for LTA , Bonus and Exgratia 133.53 -
Financial assets and financial liabilities at amortised cost {including lease 770,04 360.87
liabilities and resulting balances on account of fairvalue adjustments at . -
Unabsorbed depreciation 204.62 -
1,113.12 1,056.51
Net Deferred tax liabilities {refer note below) 1,408.93 1,538.30
Notes:
(i) Refer note 37 for changes in deferred tax balances.
24 Other non-current liabilities
Deferred income on discounting of security deposits 143.42 13741
Total 14342 13741
25 Borrowings (current)
Others (unsecured)
Loans repayable on demand - from banks on overdraft (secured) 2,433.32 1,535.52
Term Loan repayable on demand from Bank 23,266.71 -
Term Loan repayable on demand from non bank financial Institution 338.80 =
Total 26,038.83 153552
Note:

{i) Loan from yes bank is secured by way of exclusive charge on all existing and future current assets, movable fixed assets and
fmmovable property of Hotel Hyatt Regency, Mumbai and by personal gurantee of Mr Sushil Kumar Gupta, Chairman and Managing
Director and negative lien on over license rights of office building at aerocity licensed from Aria Hotel & Consultancy Services Private

ited and Sub Licensed to dell foundation.

LS (I
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Particulars Asat As at
March 31,2021 | March 31, 2020
26 Trade payables
Due to:
- micro, small and medium enterprises (refer note no. 40) 65.93 85.49
- creditors other than micro enterprises and small enterprises 791.00 446.86
Total 856.93 532.35
Note:
{i) Refer note 44 for disclosure of fair values in respect of financial liabilities measured at
amortised cost and analysis of their maturity profile.
27 Other current financial liabilities
Current maturities of long-term borrowings {refer note 20) - 499.75
Unclaimed dividend 17.24 21.35
Interest accrued but not due 166.14 23090
Payable for capital expenditure - 9.52
Other payables 855.60 781.°0
Total 1,038.98 1,542.72
Note:
(i} Refer note 44 for disclosure of fair vahues in respect of financial liabilities measured at
amortised cost and analysis of their maturity profile.
28 Other cument liabilities
Advances from customers 176.85 25047
Statutory dues 168.15 111.23
Deferred income on discounting of security deposits 20110 17.95
Deferred government grant - 95.12
Total 365.10 47477
29 Provisions (cumrent)
Provision for gratuity 6417 256.77
Provision for compensated absences 2118 99.11
Total 85.35 355.88

@

Refer note 43 for disclosures pertaining to Gratuity & other post employment benefits
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30

31

32

Particulars

For the year ended | For the year ended
March 31, 2021 March 31, 2020
Revenue from operations
Sale of products and services:
Rooms 2,450.91 §,401.52
Wines and lquor 7277 724.37
Food, other beverages, smokes & banquets 837.38 3,463.41
Others 143.22 1,128.51
Total 3,504.28 13,717.81
Changes in balances of contract liabilities during the year:
Description March 31, 2021 March 31, 2020
Opening balance of contract liabilities 25047 166.44
Addition in balance of contract liabilities for current year 176.85 25047
Amount of revenue recognised against opening coniract liabilities {250.47) (166.44)
Closing balance of contract liabilities 176.85 25047
Assets and liabilities related to contracts with customers
Description March 31, 2021 March 31, 2020
Contract liabilities
Advance from customers 176.85 25047
Contract assets
Trade receivables 298.01 655.24
Other income For the year ended | For the year ended
March 31, 2021 March 31, 2020
Rental income (including unwinding of security deposit) 433.42 392.86
Provision for doubtful debts/advances written off 0.54 -
Unrealised gain on financial assets measured at FVTPL 1.51 -
Export incentive income B 200.96
Interest income 251 13.40
Finance income on security deposits 14.39 12.88
Miscellanteous income 56.06 -
Total 528.43 620.10
Consumption of provisions, foods, beverages and others For the year ended | For the year ended
March 31, 2021 March 31, 2020
Wines & liquor
Add : Purchases 19.07 24325
110.58 343.18
Less : Closing stock 79.04 91.51
31.54 251.67
Food, beverages and smokes
Openjng stock 29.04 2410
Add:- Purchases 278.86 014.98
307.90 939,08
Less:=- Closing stock 13.08 29.04
294.82 910.04
Total consumption of food, beverages and others 326.36 1,161.70
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33

35

36

Employee benefifs expense

For the year ended | Forthe year ended
March 31,2021 March 31, 2020
Salaries, wages, & allowances 1,439.79 3,050.83
Gratuity (Refer Note 43) 80.560 94.03
Contribution to provident and other funds (Refer Note 43) 103.55 199.97
Staff welfare expenses 114.73 291.68
Total 1,738.68 3,636.51
Finance costs For the year ended | For the year ended
March 31, 2021 March 31, 2020
Interest expense on;
Term loans 3,31853 2,376.26
Vehicle loans 13.01 622
Cash credit facility 141.06 7415
Preference shares classified as debt - 63.27
Unwinding of discount on financial Liabilities measured at amortised cost 12.63 15.66
Interest on lease liabilities 42.57 40.07
Interest on income tax - 19.81
Other borrowing costs 203 218
Bank charges 36.55 105.00
Total 3,566.38 2,702.62
Depreciation and amortisation For the year ended | For the year ended
March 31, 2021 March 31, 2020
Depreciation on tangible fixed assets 783.18 75471
Amortisation of right-of-use assets 12916 138.45
Total 912.34 893.16
Other expenses For the year ended | For the year ended
March 31, 2021 March 31, 2020
Consumption of linen, room, catering and other supplies/services 119.79 31010
Operating equipments and supplies 12,82 5210
Power & fuel 478.95 1,054.46
Contract services 236.31 666.97
Repairs and maintenance;
- Buildings 11.55 186.70
- Plant and machinery 121.45 238.58
- Others 181.95 369.10
Rent 0.43 5.09
Rates and taxes 365.79 465.07
Insurance 79.04 55.55
Directors’ sitting fee 14.00 10.60
Legal and professional expenses {(including payment to auditors)* 174.48 251.08
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Stationery and printing 15.42 19.78
Travelling and conveyance 69.20 263.05
Communication expenses 15.35 45.72
Operating and royalty fee 73.93 598.03
Advertisement and publicity 170.25 268.09
Commission and brokerage 105.65 51141
Corporate social responsibility expense 12.46 1035
Provision for doubtful debts/advances(net} - 11.82
Loss on fixed assets sold/discarded (net) 3.0 1.93
Recruitment & training 14.26 33.37
Miscellaneous 38.32 81.37
Total 231441 5,660.32
Note:

*Payment to auditors

As auditor:

- Statutory audit fee 3250 37.00
In other capacity:

- Reimbursement of expenses 0.32 3.44
Total 32.82 40.44
- excludes service Tax / goods & service Tax
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37

Income tax Asat Asat
March 31, 2021 March 31, 2020
The income tax expense consists of the following:
Current fax
Current tax expense for the current year - 77.84
Income fax adjustments relating to earlier year 70.71 (0.09)
Minimum alternative tax (MAT) exvedit written off/ (entitlement) - o/.16
Deferred tax expense/ (credit) {135.30) (220.09)
Total income tax {64.59) {75.18)
Reconciliation of tax expense applicable to profiy/ (loss) before tax at the latest skatulery enacied tax rate in
India to income fax expense reported is as follows:
For the year ended | For the year ended
March 31, 2021 March 31, 2020
Profit/ (Loss) before income faxes (4,825.46) 283.60
At Company’s statutory income tax rate of 25.168% (March 31,
2020: 25.168%) (1,214.47) 7138
Adjustments in respect of current income tax
‘Tax impact on Reversal of unamortised borrowing cost 258.86 -
Tax impact on Reversal of Governiment Grants 23.94 =
‘Tax Impact of other expenses allowed/disallowed under Income Tax 796,37 30.62
Effect of change in tax rates - {244.24)
Income tax adjustments relating to earlier year 7071 10.09)
MAT credit entilement written off - 67.16
Total {64.59) (75.18)
Reconciliation of deferred tax assets and liabilities for the year ended March 31, 2021 :-
Particulars Opening Adjustmenton| Income fax Income tax Closing deferred tax
deferred tax | account of Ind {expense) / {expense} / credit asset / (liability)
asset/ AS116 as at credit recognized in other
(liability) April1,2020 | recognized in comprehensive
profit or loss incoine
Deferred tax assets/liabilities in relationto:
Deferred tax Habilities arising out of;
Property, plant and equipment 1,869.66 - 3254 - 1,902.20
Right of use assets 72516 - (107.15) - 618.01
Fair value gain on investment classified at FVPL* - - - - -
Finance income on unwinding of security deposit - 184 - "84
2,594.82 : (72.77) - 2,522.05
Deferred tax assets arising out of:
Provision for employee benefits and other liabilities deductible
on actual payment 190,58 - (51.12) (593) 133.53
Provision for doubtul debtors 5.06 - {0.13) - 493
Financial assets and financial liabilities at amortised cost 860.57 - - 7704
(including lease liabilities and resulting balances on account of
[airvalue adjustments at initial recogmition) (90.83)
Business losses - 204.62 204.62
1,056.51 - 62,54 (5.93) 1,i13.12
Net deferred assets/{liabilities) (1,538.30) - 135.30 (5.93) (1,408.93)
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Reconciliation of deferred tax assets and Habilities for the year ended March 31, 2020 :-

Parficalars Opening Adjustment on| Income tax Income tax Closing deferred tax
deferred tax | account of Ind {expense) / {expense) f credit asset / (liability)
asset/ AS 116 as at credit recognized in other
{liability) April 1,2020 | recognized in comprehensive
profit or loss income

Deferred tax assets/liabilities in refation to:
Deferred tax Habilities arising out of:

Property, plant and equipment 212029 = (250.54) s 1,869.66
Fair value gain on investment classified at FVPL* - B858.72 (133.56) - 72516
2120.20 858.72 (384.10) 1 2,594.82

Deferred tax assets arising out of:

Provision for employee benefits and other liabiliies deductible
on actual payment 211.84 = (10.95) {16.31) 190.58
Provision for doubtful debtors 242 - 264 - 5.06
Financial assets and {inancial iabilities at amortised cost
(including lease Habilitles and resulting balances on account of

fairvalue adjustments at initial recognition) 135.84 880.74 (155.72) - 860.87
350.10 880.74 (164.02) (£0.31) 1,056.51
Net deferred assets/{liabilities) {1,770.10) 22,03 220.08 (10.31) {1,538.30)

‘The Company has restricted the recognition of deferred tax assets on unabsorbed depreciation and brought forward business losses to the extent management is
reasonably certain that the same would be available for adjustment against foreseeable taxable profit. The following table summarises the total unused tax losses
and unabsorbed depreciation under the Income Tax Act, 1961, as at 31 March 2021

Assessment Year Assessment Unused Tax Unabsorbed Total
year of expiry Losses Depreciation

2021-22 2029-30 813.03 - 813.03
Total losses available for set-off in future years 813.03 - 811,03
Tax rate 25.17%
Total deferred tax assets on unused tax Iosses 204.62
Less: Deferred tax assets recognised in the financial statements (204.62)
Net Deferred tax assets not recognised as at 31 March 2021 -

Tax losses can be carried forward for a period of eight years from the date of incurrence of such losses and unabsorbed depreciation can be carried forward
indefinetly,

38 Eaming per share
Basic eamnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders after deducting preference dividend and
atiributable taxes by the weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted earnings per share, the net
profit or loss for the period attributable to equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.

Particulars
Asat As at
March 31, 2021 March 31, 2020
Net profit/ (Loss) for the year (in lakhs) for basic EPS and diluted EPS (A) {4,760.87) 35378
Weighted-average number of equity shares for basic EPS and dituted EPS (B} 1,16,51,210 1,16,51,210
Basic EPS5 {Amountin 1) (A/B) {40.86) 3.08
Diluted EPS (Amount in 1) (A/B) {40.86) 3.08
39 Contingent liabilities and cormitments
A Contingent liabilities {to the extent non provided for) -
Farticu.la:s Asat Asgat
March 31, 2021 March 31, 2020
isputed demands/show-cause nofices under:-
(i) [Property tax demand ( refer Footnote (1) below) 268.24 268.24
268.24 268.24

Footnotes:

1 The Company had received property tax demand of C 570.87 lakhs from Mumbai Municipal Corporate (“MMC”) based on capital value system which is
retrospectively from April (1, 2010, out of which, the company had already booked and paid (1 302.63 lakhs in the books of accounts pertaining from Financial Year
2010-11 fo 2014-15. The Hotels & Restaurant Association (Maharashtra) had filed a writ application in the High Court of Bombay against the new capital value
system.

Hon'ble High Court had passed an interim Order on February 24, 2014 directing all petitioners to pay municipal properiy tax at pre-amended rates plus 50% of the
differential tax between ratable value system and capital value system. On April 24, 2019 the Hon' ble High Court issued a final order to strikedown certain capital
value rufes and directed MMC to re fix the capital value. Till such period interint order of the Hon'ble High Court. will continue to operate.

The Hon'ble High Court order dated April 24, 2019 is challenged by MMC in the Supreme Court. As per record of proceedings dated November 22, 2019 of
Supreme Court, the interim relief of flon'ble high Court will continue to operate and wilt be advantage to everyone regardless of being petitioner fo High Court or

not,
There are numerous interpretation issues relating to the Supreme Court judgement on provident fund dated February 28, 2019. The ceo i ted the

same on a prospective basis. Any potential liability on the past year services will be provided after clarity emerges from EPFO.

B - Cipital and other commitments
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Fstimated amount of contracts remaining to be executed on capital account, net of advances and not provided in the books are as follows:

Particulars Asjal Asat
March 31, 2021 March 31, 2020

Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) ——
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40 Details of dues to micro, small and medinm enterprises as defined under the Micro Small and Mediam Enterprises Development Act, 2006
[“MSMED Act”|:

As at As at
S.nio. |Particulars March 31, 2021 March 31, 2020
Principal Interest Principal Interest

(i) |The principal amount and the interest due thereon remaining unpaid to
any supplier as at the end of each accounting year 65.93 0.29 8549 051

(ii} |The amount of interest paid by the buyer in terms of Section 16 of the
MSMED Act along with the amounts of the payment made to the supplier
beyond the appointed day during each accounting year

ifi} |The amount of interest due and payable for the period of delay in makin,
pay’ pe ¥ &

payment (which have been paid but beyond the appointed day during the

year) but without adding the interest specified under MSMED Act - - B -

(iv) {The amount of interest accrued and remaining unpaid at the end of each
accounting year = 0.29 = 051

(v} |The amount of further interest remaining due and payabie even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under Section 23 of the MSMED Act

41 Related party disclosures

As per Ind AS 24, the disclosure of transactions with related parties are as given below:

Subsidiary: Aria Hotels and Consultancy Services Private Limited
List of related parties with whom transactions have taken place during the current year and relationship:

a) Key Management Personnel: - Mr. Sushil Kumar Gupta (Chairman & Managing Director)
= Mr. Sudhir Gupta (Executive Whole -Time Director)
- Mr. Sandeep Gupta (Executive Whole -Time Director)
- Mr. Raj Kumar Bhargava (Independent Director)
- Mr. Lalit Bhasin (Independent - Director)
- Mr. Surendra Singh Bhandari (Independent - Director)
- Mr. Surinder Singh Kohli (Independent - Director)
- Ms. Meeta Makhan (Independent - Director}
- Ms. Vinita Gupta { Non executive non independent - Director) appointed on 23.12.2019
- Mr. Rakesh Kumar Aggarwal (Chief Financial Officer)
- Mr. Vivek Jain (Company Secretary)
- Mr. Arun Saxena (Independent - Director) appointed on 13.11.2020
- Mr. Saurabh Kirpal (Independent - Director) appointed on 13.11.2020
- Mrs. Tamali Sen Gupta (Independent - Director) appointed on 13.11.2020

b) Relatives of Key Management personnel :

- Ms. Sukriti Gupta (Daughter of Mr. Sudhir Gupta, Executive Whole-Time Director)
- Mr. Sidharth Aggarwal (Son of Mr. Rakesh Kumar Aggarwal, Chief Financial Officer)

c} Entities over which Directors or their relatives can exercise significance influence.
- Bhasin & Co.
- Aria International Limited
- D.5.0 Limited

Chartared

2\ Accountants J°
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a1,

8. |Transactions with Subsidiaries, Key M e 1, their relatives and Entities over which Directors and their relatives can exercise significance influence:
Relatives. Entities over which Directors and
0 oro 13
S. No. Particulars Subsidiary Cempany szl;he ’:;:g;;;‘m of Key Management their relatives can exercise
Personnel significance influence.
March 31, 2021] March 31, 2020| March 31,2021 March 31,2020] March 31, 2021] March 3L, 2020 March 31, 2021| March 31, 2020)
Iy Transactions made during the year
1]Sevices availed duxing the year (Reimbursment of GST):
- Aria Holels and Consultancy Services Private Limited* 75.1% 75.11 - - - - = -
2|Legal & Professional ;
-Bhasin and Co. g o = - = E 0 1.65]
- Sidharth Aggarwal - - . = 7.02 738 _ -
- Sukriti Gupta . - - = 6.00) 500 o .
3[Managerial remuneration/Salary:
Mr. Sushil Kumar Gupta# - - 28533 24546 - - - -
Mr. Sudhir Gupta# - - 76.51 153.68 - - - -
Mr. Sandeep Gupta# - - 76.51 15202 - - - -
Mir. Rakesh Kumar Aggarwal# = - 39.18 £7.50 = - - =
Mr. Vivek Jaing - S 2504 3731 =] - - -
4} Dvirector Sitting Fee:
1. Raj Kumar Bhargava {Independent Director) = - 3.80 3.00 = - - -
Mr. Lalit Bhasin {Independent - Director) - - 260 1.40 - = = =
M. Surendra Singh Bhandari {Independent - Director} - - 0.60 260 - E = s
Mr. Surinder Singh Kohli (Independent - Divectar) - - 080 2.2 - = = -
Ms_ hecla Makhan (Independent - Director) - o 040 1.20, - - = E
Ms. Vinita Gupta { Non executive non Independent - Director) = = 220 020 - - - E
Mr. Arun Saxena (Independent Director) - = 1.40 5 = =3 - -
Mr. Saurabh Kirpal (Independent Director) - H 120 - - - = 8
Mrs. Temali Sen Gupta (Independent Director) - - 100 - - - = .
5|Commission;
Mr. Sushil Knmar CGopta S 5 - 1510 - - = .
Mr. Sudhir Gupta 2 - - 1510 - - = N
AlIr, Sandeep Gupta - - - 15.10 S - = =
Mr. Raj Kumar Bhargava (Independent Director) - - - m - E o =
Mr. Lalit Bhasm {independent - Pirertor) - . = 302 - . = -
Mr. Surendra Singh Bhandari {Independent - Director) - & - 3.02 - - = E
M. Surinder Singh Kohli {[ndependent - Director) - - - 302 - = = 5
Mis. Meeta Makhan (Independent - Divector) - - - 302 - - = -
S|Rent paid:
- Aria Hotels and Consuitancy Services Private Limited 1095 10.38 - = - - - -
7|Interest expense on Preference share classified as debt:
Az, Sushil Kumar Gupta o - D 43.80 = = - -
Mr. Rakesh Kumar Aggarwal jointly with Mrs. Sharda - - - 487 - - - -
Mrs. Vinita Gupia - a - 217 - - - -
151] Year end balances
1o ding receivable/ rec b1
- Aria Hotels and Consultancy Services Private Limited - Security Deposit 3,193.62 3193.62 - - - = - =
2|Ouistanding Fayable:
- Bhasin & Company 2 32 = - = = = .81
-Sukriti Gupta - - - b 362 045 - -
3|Investment in Equity:
- Aria Hotels and Consultancy Services Private Limited 32,745.80 3274580 - - - - S -
Note: The amount of transactions / balances is withent giving effect to the IND AS adjustment on account of fair valuation / amortization.
# includes employer condribution to provident fund and ail kaxable perquisites.
42 Interest in sebsidiaries
The financtal statements of the Company include group inf tion, wh juired, pertaining to foltowing:
Subsidiary company:
Inc?a(er:l‘;on Proportion of Ownership Interest
Name of the Subsidiary Principal Activity and Shaeof | 06 Voting prwecheldby the | Quoted (¥/N)
Operation company
31-Mar-21 31-Mar-20
Aria Hotels and Consultancy Services Private Limited Development, def»is.:}- ﬁnan:e-
constructiion, operation an .
intainence of upscale and India 99.95% 99.98% N
Lncury hotel property
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A

ii.

Employee benefits obligations

Defined contribution plans

The Company makes contribution towards employees’ provident fund and employees’ state insurance plan scheme.
Under the schemes, the Company is required to contribute a specified percentage of payroli cost, as specified in the rules
of the schemes, to these defined contribution schemes. During the year, the Company recognised Rs.103.55 lakhs {previous
year Rs. 199.97 lakhs} as expense towards contributions to these plans and included in "Employee benefits expense” in
Note 33.

Defined benefit plan

Gratuity

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are
in continucus service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on

retirement/termination is the employees last drawn basic salary per month computed proportionately for 15 days salary
multiplied for the number of years of service.

The weighted average duration of the defined benefit obligation as at March 31, 2021 is 17.37 years (March 31, 2020; 18.37
years)

The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the year are as

follows;

Reconciliation of present value of defined benefit obligation As at Asat
and the fair value of plan assets March 31, 2021 March 31, 2020 }
Present value of defined benefit obligation as at the end of the year 373.39 567.77
Fair value of plan assets as at the end of the year - -
Net liability position recognized in balance sheet 373.39 567.77
Current liability (Amount due within one year) 64.17 256.77
Non-Current liability (Amount due over one year) 309.22 311.00
Changes in defined benefit obligation As at Asat
March 31, 2021 March 31, 2020
Present value of defined benefit obligation as at the start of the year 567.77 560.40
Interest cost 38.27 4298
Current service cost 4229 51.05
Benefits paid (251.40) 48.37)
Actuarial {gain}/Ioss on obligation (23.54) (38.29)
Present value of defined benefit obligation as at the end of the year 373.39 567.77
Expense recognised in the statement of profit and loss consists of: Year ended Year ended
March 31, 2021 March 31, 2020
Employee benefit expense
Current service cost 4229 51.05
Net interest cost 38.27 4298
80.56 94.03
Other comprehensive income
Actuarial (gain)/loss on arising from change in demographic assumption = @i
Actuarial (gain)/loss on arising from change in financial assumption = (42.44)
Actuarial {gain}/loss on arising from experience adjustment (23.54) 426
(23.54) {38.29)
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iv.

vi.

vii

Particulars As at Asat
March 31, 2021 March 31, 2020
Actuarial assumptions
Discount rate 6.80% 6.80%
Future salary increase 5.00% 5.00%
Demographic Assumption
Superannuation age 58 years 58 years
. 100% of IALM 100% of FALM
Noxl @b (2012-14) (2012-14)
Projected vmit
Formula used Projected unit cost cost (PUC)
{PUC) method method
Average remaining working life 22.75 years 2412 year=
Ages Withdrawal Rate{%)
Up to 30 years 3.00 3.00
From 31 to 44 years 2.00 2.00
Above 44 years 1.00 1.00
Particulars As at As at
March 31, 2021 March 31, 2020
Sensitivity analysis for gratuity liability
Impact of the change in discount rate
a) Impact due to increase of 0.50% (26.72) (16.60)
b) Impact due to decrease of 0.50% 18.09 17.97
Impact of the change in salary increase
a) Impact due to increase of 0.50% 18.32 81.39
b) Impact due to decrease of 0.50% (17.07) (61.26)
Maturity profile of defined benefit obligation
Within the next 12 months (next annual reporting period) 64.17 256.77
Between 2 and 5 years 32.32 3202
Beyond 5 years 276.90 278.98
Total expected payments 373.39 567.77

The average age at the end of the reporling period is 35.25 years (March 31, 2020: 33.88 years).
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44 Financial Insbruments
A Financial assets and liabilities

The accounting classification of each category of financial instruments, and their carrying amounts, are set out below:

Particulars

29,121.35

Note Asat As at
March 31, 202i | March 31, 2020

Financial assets measured at fair value through profit or loss:

Investments 1 3.32 181
Financial assets measured at amortised cosk:

Loans 15 - 025

Other financial assets 7&16 210.51 187.24

Trade receivables i2 298.01 65524

Cash and cash equivalents 13 1793 75347

Other bank balances 14 55.24 27535
Total 585.06 1,873.36
Financial liabilities measured at amortised cost:

Borrowings 20&25 26,688.83 23,531.57

Lease Liabilities 5 35648 393.75

Other financial labilides 21 827 1,219.11 1,702.29

Trade payables 26 856.93 53235
Total

26,159.96

Investment in subsidiariess and associates are measured at cost as per Ind AS 27, ‘Separate financial statements' and hence, not presented here,

B Fair values hierarchy
The fair value of financial instruments as referred Lo in note (A} above has been classified into three categories depending on the inputs used in the
valuation technique. The hierarchy gives the highest priority fo quated prices in active markets for identical assets or Habilities [Level 1 measurements]
and lowest priority to unobservable inputs [Level 3 measurements).

The categories used are as follows:

Level 1: Quoted prices for identical instruments in an aclive market;

Level 2: Directly (i.e. as prices) or indirectly {ie. derived from prices) observable market inputs, other than Level 1 inputs; and

Level 3: Inputs which are not based on observable market data {unobservable inputs). Fair values are determined in whole or in part using a net asset

value or valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same instrument
nor are they based on available market data.

B.1 Financial assets and liabilities measured at fair value - recwrring fair value measucements

As at March 31, 2021 Note Levell Level 2 Level 3 Total
Financial assefs measured at fair value through profit or loss:
Investments 11 3.32 - - 332
Financial assets measured at amortised cosk
Loans 15 - - - -
Other financial assets 7&16 - 21051 - 210.51
Trade receivabies 12 - 298.03 - 298.01
Cash and cash equivalents 13 - 17.98 = 17.98
Other bank balances 14 - 55,24 - 5524
Financial liabilities measured at amortised cost:
Borrowings 20 &25 - 26,688.83 - 26,688.83
Lease Liabilities 5 - 35648 - 356.48
Other financial Habilities 21 & 27 - 1,219.11 - 1,219.11
Trade payables 26 - 856.93 - 856.93
As at March 31, 2020 Note Level 1 Level 2 level 3 Total
Financial assets measured at fair value through profit or loss:
Investments 11 181 - - 181
Financial assets measured at amortised cost:
Loans 15 - 025 - 0.5
Other financial assets 7&16 - 18724 - 187.24
Trade receivables 12 = 655,24 - 655.24
Cash and cash equivalents 13 - 75347 - 75347
Other bank balances 14 - 275.35 - 275.35
Financial liabilities measured at amortised cost:
Borrawings 20425 = 23,531.57 E 23,5357
Lease Liabilities 5 - 39375 - 393.75
Other financial liabilities 21 & 27 - 1,702.29 - 1,702.29
Trade payables 26 - 532.35 = 532,35

The management assessed that fair values of current loans, current financial assets, cash and cash equivalents, other bank balances, trade receivables,
other receivables, short term borrowings, trade payables and ofher current financial Habilities approximate their respective carrying amounts largely due
to the short-term maturities of these instruments. The fair value of the financial assets and Habilities is included at the amount at which the instrument
coudd be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The following methods and assumplions
were used to estimate the fair values:

(i} Non-current investments, long-term loans and advances and non-current financial iabilities are evaluated by the Company based on parameters such as
interest rates, individual creditworthiness of the customer and oiher market risk factors.

(ii) The fair values of the Company’s fixed interest-bearing habilities, loans and receivables are determined by applying discounted cash flows {'DCF')
method, using discount rate that reflects the issuer’s borrowing rate as at the end of the reporting period. The own non-performance risk as at March
31,2021 was assessed to be insignificant.

(iii) A]l the other long term borrowmg facilities avaxled by the Company are vanable rale facilities whlch are subjecl to changes in m\derl)'mg mterest rate




Asian Hotels (West) Limited
Notes to the standalone financial statements for the year ended March 31, 2021
{All amount in (] lakhs, unless otherwise stated)

C Financial risk management objectives and policies

The Company’s principal financial labilities comprise loans and borrowings, security deposits taken, employee related payables, trade
and other payables. The main purpose of these financial liabilities is to finance the Company’s operations. The Company’s principal
financial assets include investments, loan to subsidiary, securily deposits given, employee advances, trade and other receivables, cash
and short-term deposits that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s Board and Senior management oversees the
management of these risks. The Company’s senior management is supported by Board and Risk Management Committee that advises on
financial risks and the appropriate financial risk governance framework for the Company. The Risk Management Committee provides
assurance to the Company’s senior management that the Company’s financial risk activities are govemed by appropriate policies and
procedures and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives.
All derivative activities for risk management purposes are carried out by specialist teams that have the appropriate skills, experience and
supervision. It is the Company’s policy that no trading in derivatives for speculative purposes may be underteken. The Board of
Directors reviews and agrees policies for managing each of these risks, which are summarised below.

Market risk

Market risk is the risk that the fair value of fithure cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity
risk. Financial instruments affected by market risk include investments, loans and borrowings, deposits and advances.

The sensitivity analysis in the following sections relate to the position as at March 31, 2021 and March 31, 2020.

The sensitivity analysis have been prepared on the basis that the amount of net debt, the ratio of floating to fixed interest rates of the debt
and the proportion of financial instruments in foreign currencies are all constant in place at March 31, 2021.

The analysis exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement
obligations; provisions.

The following assumptions have been made in calculating the sensitivity analysis:

- The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the
financial assets and financial liabilities held at March 31, 2021 and March 31, 2020.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt
obligations with floating interest rates.

Interest rate risk exposure
Below is the overall exposure of the Company to interest rate risk:

Particulars March 31, 2021 | March 31, 2020 |
Variable rate borrowing - 21,201 00
Fixed rate borrowing 650.00 795.05
Total borrowings 650.00 21,996.05




Increase / Effect on profit/
Decreasein  (loss) before tax
INR lakhs
31-Mar-21 +50% 0.00
-50% 0.00
31-Mar-20 +50% -106.00
50% 106.00

Foreign currency risk

The Company is exposed to foreign exchange risk in the normal course of its business. Multiple currency exposures arise from
commercial transactions like sales, purchases, borrowings, recognized financial assets and liabilities {monefary items). Certain
transactions of the Company act as natural hedge as a portion of both assets and liabilities are denominated in similar foreign currencies.
For the remaining exposure to foreign exchange risk, the Company adopts the policy of selective hedging based on risk perception of
management. Foreign exchange hedging contracts are carried at fair value. Foreign currency exposures that are not hedged by derivative
instruments outstanding as on the balance sheet date are as under:

Particulars As at March 31, 2021 As at March 31, 2020
Foreign Amount Foreign Amount
currency (O lakhs) currency (O lakhs)

Trade payables

UsD 643,975 47335 3,11,850 23214

Trade receivables

usD 33,496 2462 22,245 16.56
6,77,470.60 497.97 3,34,095.00 24870
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Foreign exchange risk sensitivity analysis has been performed on the foreign currency exposures in the Company’s financial assets and

financial liabilities at the reporting date, net of derivative contracis for hedging those exposures, Reasonably possible changes are based
on an analysis of historic currency volatility, together with any relevant assumptions regarding near-term future volatility.

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Compny’s operating

activities.

Change in USD  Effect on profit/
rate (loss) before tax
INR lakhs
31-Mar-21 +5% -24.90
-5% 24.90
31-Mar-20 +5% -12.44
5% 12,44

Credit risk

Credit rigk is the tisk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Company is exposed to credit risk from its operating activities including deposits with banks and financiz:
institutions, foreign exchange transactions and othet financial instrizments.

Trade receivables;

Customer credit risk is managed by company subject to the policy, procedures and control relating to customer credit risk management.
Quistanding customer receivables are regularly monitored for any expected default in repayment.

An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large number of minor
receivables are grouped into homogenous groups and assessed for impairment collectively. The maximum exposure to credit risk at the
reporting date is the carrying value of each class of financial assets disclosed in Note 12. The Company does not hold collateral as
security.

Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Contpany’s finance department in accordance with the
Company’s policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each
counterparty. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s
potential failure io make payments.

The Company’s maximum: exposure to credit risk for the components of the balance sheet at March 31, 2021 and March 31, 2020 is Hee
carrying amounts of the financial instruments.

Liquidity risk

The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafts and
bank loans. The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be low. The
Company has access to a sufficient variely of sources of funding and debt maturing within 12 months can be rolled over with existing
lenders.

The table below summarises the mahzrity profile of the Company’s financial liabilities based on contractual undiscounted payments.

March 31, 2021 Less than1 1-5 year More than 5 Total

year years
Non-derivatives
Borrowing (including current maturities of long term debt) including 26,204.97 - = 26,204.97
future estimated interest
Lease 80.49 57.63 219044 232858
Trade payables 856.93 = - 856.93
Other financial liabilities 887.80 75.19 256.12 1,219.11
Total 28,030.19 132.82 2,446.56 30,609.57
March 31, 2020 Less than1 1-5 year More than 5 Total

year years
Non-derivatives
Borrowing (including current maturities of long term debt) including 4,399.87| 17,878.10 18,143.81 40,421.77
future estimated interest
Lease 79.89 199.71 2.087.45 2,367.05
Trade payables 53235 - - 532.35
Other financial liabilities §12.07 3971 276.89 1,128.67
Total 5,824.18 18,117.51

< Charlered
Accountants |-
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45 Capital management

46

47

For the purpose of the Company’s capital management, capital inclizdes issued equity share capital, preference share capital and all other equity reserves
attributable to the shareholders of the Company. The primary objective of the Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments i light of changes in economic conditions and the requirements of the financial covenants,
To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares.
The Company menitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company’s policy is to keep the gearing ratio
between 43% and 48%. The Company includes within net debt, interest bearing loans and borrowings, trade and other payables and cash and cash
equivalents.

g As at As at
Fastiontars March 31, 2021 March 31, 2020
Total cutstanding liability 31,499.03 29,007.39
Less ; Cash and Cash equivalents 17.98 75347
Net outstanding liability (A) 31,481.05 28,253.92
Total net worth (B) 28,218.18 32,961.44
Gearing ratio (A)/(A+B) (%) 52.73% 46.15%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached
to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to
immediately call loans and borrowings. There have been no breaches in the finandal covenants of any interest-bearing loans and borrowing in the current
period,

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2021 and March 31, 2020,

SEGMENT INFORMATION
Information regarding Primary Segment Reporting as per Ind AS-108

The Company is engaged in only one segment of Holel business. The Company has presented segment information in the consolidated financial statemente

which are presented in the same financial report. Accordingly, in terms of Paragraph 4 of Ind AS 108 “Operating Segments’, no disclosures related to segments
are presented in these financial statements,

Disclosure required under Section 186(4) of the Companies Act 2013

Particulars of Corporate Guarantee given:

As at March 31, |Natare of

Name of Party As at March 31, 2621 2020 Guarantee Purpose
Aria Hotels and Consultancy _ _ |Corporate For Business
Services Private Limited Guaraniee Purpose
Particulars of Investment made;
= Investment Outstanding
5. No. Name of Investee Opening 'Bal)ance @ Inm;sDtrIr:eut n)tade converfed into Balance (O Purpose
Laldy akhs equity ([ Lakhs}* |  Lakhs)
Lonyg tere: .
Aria Hotels and Consultancy
: : 3 - 5.80| Lo
Investment in equity shares Services Private Limited 32,745.80 32,745.80 t vestmen

# Pertains to accretion in the value of investment classified at fair value through profit and loss.

Particulars of security deposit:

Name of Party Mature of Security Purpose As at March 31, As at March 31,
security deposit paid for
office space/ commercial

For Business

Purpose

Aria Hotels and Consultancy

,193.62 3,193.62
Services Private Limited S

space on Lease
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48

49

50

5

52

Pursuant to taxation laws {(Amendment) Ordinance, 2019 dated September 20, 2019, the Company has decided to exercise the option
permitted under Section 115BAA of the Income Tax Act, 1961 from the year ended March 31, 2021. Accordingly, the deferred tax Liabilify as at
March 31, 2020 has been remeasured and MAT credit available with the Company as at March 31, 2020 has been written off resulting in net
increase in profit after tax by Rs. 177.08 lakhs for the year ended March 31, 2021.

The Company owns Hotel Hyatt Regency in Mumbai (“Hotel”). The lockdown and restrictions imposed on various aciivities due to COVID -
19 pandemic in India had significantly and adversely affected the operations of the Hotel. The Company could not run its Hotel operations as
funding restrictions-had been imposed by one of the lender banks. Despite Central Government's/Reserve Bank of India’s scheme to provide
financial support to the beleaguered hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of
the Hofel refused to release the funds that the Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations.
Such actions of the lender bank led to suspending of the operations of the Hotel in June 2021, which in turn resulted in the Company’s
financial distress. On August 19, 2021, lender bank filed Section 7 application before the Adjudicating Authority (National Company Law
Tribunal), New Delhi Bench IV claiming a default of an amount of Rs. 26,407.35 lakhs. The Adjudicating Authority (NCLT), New Delhi passed
an order dated September 16, 2022 admitting the section 7 petition and initiated Corporate Insolvency Resolution Process (“CIRP”} against the
Company. On January 09, 2024, the National Company Law Appellate Tribunal (NCLAT) has approved the settlement proposal under
Section 12A of IBC 2016 submitted by the promoters and suspended Directors of the Company. With the approval of the settlement proposal,
the order dated September 16, 2022 admilting section 7 application under Insolvency and Bankruptcy Code 2016 has been set aside and the
CIRP of the Company has been closed. The Company is in the process of complying with all regulatory requirements and reporting
obligations. Considering the above, these standalone financial statements have been prepared on a going concern basis assuming that the
Company will continue as going concern and realize its assets and discharge its labilities in the normal course of business from the date of
approval of these financial statements by the Board of Directors.

The Company maintains corporate accounts in Delhi and Mumbai and the operation account relating to Hyatt Regency Hotel in Mumbai. The
mangement has not been able to obtain primary records of the Company except for the trial balance and the ledgers. Under the circumstances,
the Company has obtained the bank statements from all the banks and the balances at the year-end as per bank statements are reconciled with
the books of accounts. Further, the internal auditors have given their internal audit report for the 4 quarters and the then statutory auditors
had given their limited review report for 3 quarters. Despite diligent efforts ta reconstruct financial records and gather alternative
documentation, including invoices and other relevant records, the absence of complete documentation has impacted the completeness of
financial reporting for the period under review. The Management has endeavoured to ensure that financial statements adhere to applicable
accounting standards and provide stakeholders with a fair and accurate representation of its financial position, performance and cash flows,
considering the available information and alternative documentation.

Subsequent events

(i) Since these standalone financial statements for the year ended March 31, 2021 are being prepared and presented in June 2024, they are
susceptible o adjustments relating to subsequent events that arise after the said financial year end date till the date of approval of these
standalone financial statements. Whilst the management has made its best endeavotrs to consider the relevant subsequent events in the
preparation of these financial statements in the absence of adequate information, the management is not certain if all those events have been
duly considered when preparing these standalone financial statements.

(ii) In terms of the framework agreement dated August 11, 2023 and amendment agreement dated November 16, 2023 entered into between
the shareholders of the Company, Novak Hotels Private Limited agreed fo advance an aggregate amount of Rs. 390 Crores to the Company as
secured loan which was to be utilized for making all payments to creditors, all other regulatory and necessitated expenses and the remaining
towards redemption by the Company of the 9% non-convertible non-cumulative redeemable preference shares of the Company (“RPS™).
Pursuant to this, the Company has received an amount of Rs. 373 crores approx. till date which have been utilised for making payments to
ereditors, all other regulatory and necessitated expenses.

Recent Accounting Pronouncements:

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a netification, amended Schedule Il of the Companies Act, 2013. The
amendments revise Division I, I and III of Schedule I and are applicable from April 1, 2021. Key amendments refating to Division IT which
relate to companies whose financial statements are required to comply with Companies (Indian Accounting Standards) Ruies 2015 are:

Balance Sheet:

o Lease liabilities should be separately disclosed under the head 'financial liabilities', duly distinguished as current or non-current.

o Certain additional disclosures in the statement of changes in equity such as changes in equity share capital due to prior period errors and
restated balances at the beginning of the current reporting period.

o Specified format for disclosure of shareholding of promoters.

0 Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and intangible asset under development.
o If a company has not used funds for the specific purpose for which it was borrowed from banks and financial institutions, then disclosure of
details of where it has been used.




o Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and intangible asset under development.

o If a company has not used funds for the specific purpose for which it was borrowed from banks and financial institutions, then disclosure of
details of where it has been used.

o Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes of arrangements, compliance with
number of layers of companies, title deeds of immovable property not held in name of company, loans and advances to promoters, directors,
key managerial personnel (KMP) and related parties, details of benami property held ete.

Statement of Profit and Loss:
Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or virtual currency specified under
the head ‘additional information' in the notes forming part of the standalone financial statements.

The amendments are extensive and the Company will evaluate the same to give effect to them as required by law.

Asian Hotels (West) Limited
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53 Figures of the previous year have been regrouped and reclassified wherever necessary to make them comparable with the current year
figures.

The accompanying notes are an integral part of financial statements

As per our report of even date

For 1, C. Bhalla & Co.
Chartered Accountants
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Independent Auditor’s Report
To the Members of Asian Hotels (West) Limited
Report on the Audit of the Consolidated Financial Statements
Disclaimer of Opinion

1. We were engaged to audit the accompanying Consolidated Financial Statements of Asian
Hotels (West) Limited (‘the Holding Company’) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group’ ), which comprise the consolidated
Balance Sheet as at March 31, 2022, the consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the consolidated Statement of Cash Flow and the
consolidated Statement of Changes in Equity for the year then ended, and notes to the
Consolidated Financial Statements , including a summary of the significant accounting
policies and other explanatory information (hereinafter referred to as the “Consolidated
Financial Statements ).

2. We do not express an opinion on the accompanying Consolidated Financial Statements of the
Group. Because of the significance of the matters described in the Basis for Disclaimer of
Opinion section of our report, we have not been able to obtain sufficient appropriate audit
evidence to provide a basis for an audit opinion on these Consolidated Financial Statements.

Basis for Disclaimer of Opinion

3. We draw attention to Note 49 of the Consolidated Financial Statements, wherein, we
encounfered significant limitations in obtaining and auditing the complete financial
information of the Holding Company due to the fact that the Holding Company was unable
to provide complete access to its primary books of accounts and other supporting financial
records of the Holding Company for the year ended March 31, 2022. This limitation has
significantly restricted our ability to perform the necessary audit procedures to verify the
financial information, its classification, presentation and disclosures in the Consolidated
Financial Statements. Consequently, we are not able to confirm the accuracy, completeness,
and validity of the financial transactions and balances recorded in these Consolidated
Financial Statements as well as the presentation and disclosures in these Consolidated
Financial Statements. As a result of these restricions, we are unable to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion.

4. We draw attention to Note 50 in the Consolidated Financial Statements, wherein the
Management has stated that they are uncertain if all relevant subsequent events since the
balance sheet date have been duly considered in the preparation of these Consolidated
Financial Statements as per Ind AS 10 “Events after the reporting period” for the reasons stated
therein. We are unable to comment on the impact of the non-consideration of the subsequent
events on these Consolidated Financial Statements.

5. We were appointed as auditors of the Holding Company on February 14, 2024. Consequently,
we were not able to participate in the physical verification of the inventory as at March 31,
2022. Further, since the management could not provide us with supporting records relating
to inventories to enable us to perform alternate audit procedures, we are unable to comment
on the existence of inventory of Rs. 169.80 lakhs as at March 31, 2022.
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6.

In view of the Covid 19 pandemic situation that existed as at balance sheet date that
significantly impacted the travel and hospitality industry, impairment indicators existed in
relation to the carrying value of the Holding Company’s property, plant and equipment.
Considering the insolvency resolution process, the management has not carried out an
impairment assessment in respect of the carrying value of the Holding Company’s property,
plant and equipment. We are unable to comment on the carrying value of the Holding
Company’s property, plant and equipment in the absence of the impairment assessment.

Emphasis of Matter

7.

We draw attention to Note 48 in the Consolidated Financial Statements, which states that as
on the balance sheet date the Holding Company had events and conditions that cast a
significant doubt about the Group ability to continue as a going concern due to the initiation
of Corporate Insolvency Resolution Proceedings (CIRP) and the subsequent resolution of the
same in January 2024. Consequent to such resolution, these Consolidated Financial
Statements have been prepared by the management on a going concern basis.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

8.

10.

The accompanying Consolidated Financial Statements have been approved by the Holding
Company’s Board of Directors. The Holding Company’s Board of Directors are responsible
for the matiers stated in section 134(5) of the Act with respect to the preparation and
presentation of these Consolidated Financial Statements that give a true and fair view of the
consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated changes in equity and consolidated cash flows of the
Group in accordance with the Ind AS specified under section 133 of the Act and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Statements, the Board of Directors are responsible
for assessing the Group’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intend to liquidate the Company or fo cease operations, or has no
realistic altemnative but to do so.

The respective Board of Directors of the Companies included in the Group are responsible for
overseeing the financial reporting process of each Company.




Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

11. Our responsibility is to conduct an audit of the Group’s Consolidated Financial Statements in
accordance with Standards on Auditing and to issue an auditor’s report. However, because
of the matters described in the Basis for Disclaimer of Opinion section of our report, we were
not able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion
on these Consolidated Financial Statements.

We are independent of the Group in accordance with the ethical requirements in accordance
with the requirements of the Code of Ethics issued by ICAI and the ethical requirements as
prescribed under the laws and regulations applicable to the Company.

Other Matter

12, We did not audit the financial statements of a subsidiary whose Financial Statements reflect
total assets of Rs. 74,955.29 lakhs and total revenue of Rs. 15,329.45 lakhs and net cash
outflows amounting to Rs. 345.28 lakhs for the year ended on that date, as considered in the
Consolidated Financial Statements. These financial statements have been audited by other
auditor whose reports have been furnished to us by the management, and our opinion on the
Consolidated Financial Statements in so far as it relates to the amounts and disclosures
included in respect of the subsidiary, and our report in terms of sub-sections (3) of Section 143
of the Actin so far as it relates to the aforesaid subsidiary is based solely on the reports of the
other auditors.

13. Our opinion on the Consolidated Financial Statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditor.

Report on Other Legal and Regulatory Requirements

14. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor’s Report) Order, 2020 (the “Order”/ “CARO") issued by the Central
Government in terms of Section 143(11) of the Act, according to the information and
explanation given to us , and based on the CARO report of the Companies included in the
Group, we report that there are no qualification or adverse remarks in the CARO reports of
the Companies included in the Group except of the following:

Name of Company CIN Nature of Clause number of
Relationship | the CARO report
which is qualified

or is adverse
Astan Hotels (West) L55101DL2007PLC157518 Holding Clause 1- 20 except

Limited Company | for Clause 1(d), 6,

10,12, 16(a) and 19
Aria Hotels and U74140D1.2007PTC163275 Subsidiary | Clause 1(i){c)},
Consultancy Services Company | (vii)}(a)?(xvii)?
Private Limited

! Clause pertains to the title deeds of immovable properties including investment
properties held by the Company

2 Clause pertains to delay in payment of statutory dues

3 Clause pertains to cash losses




15. As required by section 143(3) of the Act based on our audit and on the consideration of report
of the other auditors on separate financial statements of a subsidiary as referred in paragraph
12 of the ‘Other Matters’ paragraph, we report that:

a)

g)

h)

We sought and as described in the Basis for Disclaimer of Opinion paragraph, wereunable
to obtain all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying Consolidated
Financial Statements;

Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of
our report, whose financial effects are not quantifiable, we are unable to state whether
proper books of account as required by law have been kept by the Holding Company,
However, Subsidiary Company has maintained proper books of account as required by
law so far as it appears from the report of the other auditors;

Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of
our report, whose financial effects are not quantifiable, we are unable to state whether the
accompanying Consolidated Financial Statements dealt with by this Report are in
agreement with the books of account;

Due to the effects of the matter described in the Basis for Disclaimer of Opinion section of
our report, whose financial effects are not quantifiable, we are unable to state whether the
aforesaid Consolidated Financial Statements comply with with Ind AS specified under
section 133 of the Act;

The matter described in the Basis for Disclaimer of Opinion paragraph above, in our
opinion, may have an adverse effect on the functioning of the Group;

In the absence of written representation from all the directors and taken on record by the
Board of Directors of the Holding Company, we are unable to comment on
disqualification of directors as on March 31, 2022 in terms of section 164 (2) of the Act. On
the basis of report of other auditors, none of the Directors of the Subsidiary Company
incorporated in India is disqualified as on March 31, 2022 from being appointed as a
director in terms of Section 164(2) of the Act;

The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in the Basis for Disclaimer of section of our report;

Due to the matter described in the Basis of Disclaimer of Opinion section of our audit
report, we are unable fo comment whether Director’s remunerations have been paid by
the Holding Company. Based on the report of other auditors, remuneration paid by the
Subsidiary Company to its directors is in accordance with the provisions of Section 197 of
the Act.

With respect to the adequacy of the internal financial controls with reference to the
Consolidated Financial Statements and the operative effectiveness of such controls for
Holding Company and its Subsidiary Company incorporated in India, refer to our report
in “Annexure-I”.




j) With respect to the other matters to be included in the Auditor’s Report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to us:

i

Due to the effects of the matter described in the Basis for Disclaimer of Opinion
section of our report, we are unable to state whether the Group has disclosed the
impact of pending litigations on its financial position in its Consolidated Financial
Statements;

Due to the effects of the matter described in the Basis for Disclaimer of Opinion
section of our report, we are unable to state whether the Group has made provision
for material foreseeable losses, if any, on long-term contracts including derivative
contracts as at March 31, 2022;

During the year, the Holding Company was required to transfer a sum of Rs. 3.33
lakhs of unpaid/ unclaimed dividends to account of Investor Education and
Protection Fund, however, the same has not been transferred.

iv.(a) The respective management of the Holding Company and jts Subsidiary Company

has represented that, to the best of its knowledge and belief, as disclosed in note 52
to the Consolidated Financial Statements , no funds have been advanced or loaned
or invested (either from borrowed funds or securities premium or any other sources
or kind of funds) by the Holding Company or its Subsidiary Company to or in any
person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company or
its Subsidiary Company (‘the Ultimate Beneficiaries’) or provide any guarantee,
security or the Iike on behalf the Ultimate Beneficiaries;

(b) The respective management of the Holding Company and its Subsidiary Company

()

has represented that, to the best of its knowledge and belief, as disclosed in note 52
to the Consolidated Financial Statements , no funds have been received by the
Holding Company from any person(s) or entity(ies), including foreign entities (‘the
Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Holding Company or its Subsidiary Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries’)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Due to the effects of the matter described in the Basis for Disclaimer of Opinion
paragraph, we are unable to comment on whether the management representations
under sub-clauses (a) and (b} above contain any material misstatement.




v.  The Holding Company and its Subsidiary Company has neither declared nor paid any
dividend during the year.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Registration No. 601111N

v

Akhil Bhalla NS
Partner \:
Membership No: 505002 %
UDIN: 24505002BKBYGH4109

Place: New Delhi
Date: June 29,2024



Annexure I to the Independent Auditor’s Report referred to in paragraph 15(i) under the
heading “Report on other Legal and Regulatory requirements” of our report of even date on
the Consolidated Financial Statements of Asian Hotels (West) Limited.

Report on the Internal Financial Controls with reference to the Consolidated Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”).

We were engaged to audit the internal financial controls over financial reporting of Asian Hotels
(West) Limited (“the Holding Company”) as of March 31, 2022 in conjunction with our audit of
the Consolidated Financial Statements of the Holding Company and its Subsidiary Company as
of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its Subsidiary Company, which
is incorporated in India are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
respective Companies inclzded in the Group considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting based on our audit conducted in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, fo the extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India.

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on internal
financial controls system over financial reporting of the Holding Company.

Meaning of Internal Financial Controls with reference to the Financial Statements

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
finarcial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or itimely detection of unauthorised acquisition, use, or
disposition of the Company's assefs that could have a material effect on the financial statements.
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Disclaimer of Opinion

According to the information and explanation given to us, we have not been able to obtain details
of the Holding Company’s internal financial controls over financial reporting in view of the
changes in the key managerial personnel of the entity since the balance sheet date and in the
absence of other supporting information to audit such internal financial controls over financial
reporting. Because of this reason, we are unable to obtain sufficient appropriate audit evidence
to provide a basis for our opinion whether the Holding Company had adequate internal financial
controls over financial reporting and whether such internal financial controls were operating
effectively as at March 31, 2022 and are accordingly are unable provide our opinion in this regard.

We have considered the disclaimer reported above in determining the nature, timing, and extent
of audit tests applied in our audit of the Consolidated Financial Statements of the Holding
Company, and the disclaimer has affected our opinion on the Consolidated Financial Statements
of the Holding Company.

Other Matter

Our report under section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial control over financial report in so far as it relates to the Subsidiary Company
which is company incorporated in India, is based on the corresponding reports of the auditors of
such company incorporated in India.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Registration No. 001111N

Akhil Bhalla

Partner

Membership No: 505002
UDIN: 24505002BKBYGH4109

Place: New Delhi
Date: June 29, 2024



wsian Hotels (West) Limited
CIN : L55101 PL2007PLCA57518
Consolidated Balance Sheet as at Mavch 31, 2022
(All amount in ¥ lakhs, untess otherwise siated)

Note Asat Asat
Particulars March 31, 2022 | March 31, 2021
1 ASSETS
(1) Non-current assels
(a) Property, plant and equipment 2 68,883.61 74,635.71
{b) Capital work-in-progress 3 636.94 197.73
(c) Intangibles assets 2 97.66 126.37
{d) Right-of-use assets 4 17,552.31 18,003.59
{e) Financial assets
(i} Other financial assets 5 263871 2,459.75
{f} Deferred tax assets 6 2,768.74 275437
{g) Income tax assets {net) 7 954.84 1,160.93
(h) Other non current assefs 8 59.85 2917
93,593.66 99,667.41
(2} Current assets
(a) Inventories 9 537.43 630.06
{b} Financial assets
i) Investments 10 425 332
(ii) Trade receivables i1 1,000.02 1,032.13
(iii) Cash and cash equivalents 12 501.88 696.42
(iv) Bank balanwes other than (iii} above 13 73420 277778
(v} Loans 1 = 388
{¥i) Other financial assets 15 97076 530.56
{c) Other current assets 16 1,052.85 1,08443
(d) Assets held for sale 17 - 0.24
4.801.38 6,759.82
TOTAL ASSETS 98,395.04 1,06,427.23
11 EQUITY AND LIARTLITIES
Equity
{a) Equity share capital 18 1,165.12 1,165.12
(b} Other equity 19 (16,686.75} (4.941.59)
(<) Non contrelling interest (1.38) 0.44
{15,523.01) {3,776.03)
Liabilities
{1) Non-current liabilities
(a} Financial liabilities
(i) Borrowings 20 52,198.64 52.809.02
{ii) Lease liabilities 4 19,416.32 1880031
(iii) Other financial liabilities n 656.22 510.13
{t) Provisions n 4£0£.44 570.67
{) Deferred tax liabilifes 23 1,387.60 1,576.89
(&) Other non current liabililies 23 466.72 59590
74,520.94 74,863.22
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings 25 27 415.79 27,678.33
(if) Lease liabilities 4 1,357.71 131097
{iif) Trade payables 26
- outstanding dues of micro enterprises and small enterprise 3084 79.76
- putstanding dues of creditors other than micro enterprises and small enterprises 4,287.76 2314190
(iv) Other financial Babilities b 4105.67 2023.89
{b} Other current liabilities 28 208207 131631
{¢) Provisions 29 88.27 88.88
39.,388.11 35,340.04
TOTALEQUITY AND LIABILITIES 98,395.04 1,06,42723
Statement of cerporate information and Significant Accounting Policies 1(A) &1(B)

The summary of significant accounting policies and other explanatory information are an integral part of the Consolidated Financial Statements.
As per our report of even date
For J. C. Bhalla & Co.

Chartered Accountants
Firm Registration No, 00111

f Board of Directors of Asian Hotels (Wesf) Limited

eep Gupt
irman & Non-Executive Director Nok -Executive Director
IN: 00057942 DIN: 00015217

(N W

v Nidhi Khdfidelwal
Company secretary

Membership No:- AZ0562

Membership Ne. 503002

Place : New Delhi
Date : June 29,2024




Asian Hotels (West) Limited

CIN : L55101 DL20)7FLCI57518

Consolidafed Statement of Profit and Loss for the year ended March 31, 2022
(All amount in ¥ lakhs, urfess otherwise stated)

Particulars Note For the year ended For the year ended
March 31, 2022 March 31, 2021
INCOME
I Revenue from operations 30 15,873.74 1314142
I Other income 31 1,105.51 1,095.19
III Total income {I+T) 16,979.24 14,236.61
IV EXPENSES
Cost of consumption of food, beverages and others 32 2,003.24 14a348
Fmployee benefits expense 33 3,633.33 4,274.04
Finance Cost 34 9,292.70 10,779.90
Diepreciation and amertisation expense 35 6,057.57 520145
Other expenses 36 7,949.87 747991
Total expenses {IV} 28,936.70 29,183.78
V Profil(toss) before tax (LI-IV) (11,957.46) (13,947.17)
VITax expense 37
(1) Current tax - N
{2) Income tax adjustment related to earlier years - 70.71
(3) Deferred rax {205.53) {131.92)
Total tax expense (V1) {205.53) {61.21)
VII Profit/{loss) for the year (V-VI) (11,751.93) {14,885.96)
VIIi Other comprehensive income / (Loss)
Ttems Ehat will not be reclassified to profit or loss:
- Remeasurement gains/ (losses) on defined benefit obligation (refer note 43) 6.61 35.90
- Income kax relating to items that will not be reclassified to profit or loss {1.65) (11.27)
Total other comprehensive income {net of tax} 4,95 24.63
IX Total comprehensive income for the year (VII +VIH) (11,746.58) [14,861.33)
Profilf (loss) attributable to:
Owners of Asian Hotels (West} Limited (11,750.11) (14,883.59)
Non Controlling Eaterest (1.82) {2.37)
Other Comprehensive income attributable to:
Owners of Asian Hotels (West) Limited 4.95 24.63
Non Controlling Interest 0.00 0.01
Total Comprehensive income aftributable to:
Owners of Asian Hotels (West) Limited {11,745.16) (14,858.95)
Non Controlling Interest (1.83) (2.36)
Eaming per equity share of face value of 21 each 33
- Basic earnings per equity share (in %) (100.85) {12774y
- Diluted earnings per equity share (in %) (100.85) {127.74)
Statement of corporate information and Significant Accounting Policles 1{A) & 1(B)

The sammary of significant accounting policies and other explanatory information are an integral part of the Consolidated Financial Statements.

As per our report of even date
For }. C. Bhalla & Co.

Charlered Accountants
Firm Repistzation No. 00111

Parfiter
Membership No, 505002

Place : New Delhi
Date : June 29, 2024

For and on behalf of Board of Directors of Asian Hotels (West) Limited

%
Sand pj

Chaiginan & Non-Executive Director

DE: 06057942

WOide
Nidhi Kéﬁdelwal

Company secretary
Membership Mo A20562

ir Gupta
-Executive Director

DIN: 00015217




Asian Hotels (West) Limited

CIN : L35161 DL2007PLC157518

Consolidated Cash flow statement for the year ended March 31, 2022
{All amount in % lakhs, unless otherwise stated)

Particlars For the year ended For the year ended T
March 31, 2022 March 31, 2021
Cash flow from operating activity
Net profit/ {loss) before tax (T} (11,957.46) (14,947.17)
Adjustment for:
Depreciation and amortisation 6,057.57 5,201.45
Loss onsale of property, plant and equipment 490 2007
Provision for doubtful debts 278 (0.54)
Lease receivable written off - 12394
Interest income (282.78) (525.71)
Other Income (including unwinding of security deposit) (19.73) (821)
Unrealised gain on financial assets measured at FVTPL (0.93) {1.51)
Finance and other costs {inclrding fair value change adjustments} 9,292.70 10,779.90
Loss on extinguishment of financial liabilities - (71.76)
Total (IT) 15,054.51 15,532.63
Operating profit/ (loss) before working capital charges (I+11) 3,097.05 585 °3
Adjustments for:
(Increase}/ Dectease in inventories 92.63 17330
{Increase)/ Decrease in trade receivables 3033 387.71
{Increase)/ Decrease in financial assets and other assets (448.29) 71710
Increase/ {Decrease) in trade payables 1,396.94 (70.53)
Increase/{Decrease} in financial liabilities, other liabilities and provisions 2,671.01 (397.83)
3,742,62 809.75
Cash generated from operations 6,839.67 139521
Direct taxes paid (Net) 206,09 43112
Net cash generated from Operating Activities {A} 7,045.76 1,526.33
Cash flow from investing activities
Purchase of property, plant and equipment, CWIP and ROU Assets (174.36) (772.29)
Sale of property, plant and equipment 203.78 600.82
Investment in fixed deposits (net) 2,043.58 287667
Interest received 136.42 432°3
Assets held for sale 0.24 9.77
Net Cash used in Investing Activities (B} 2,209.66 3,147.15
Cash flow from financing activity
Proceeds from borrowings (872.92) 3,877.68
Principal elements of Iease liabilities paid (1,318.94) (1,251.71)
Finance and other cost paid {7,258.1(0) (8,747.21)
Net Cash used in Financing activities [C} (9,449.96}) (6,121.24)
Net Increase in Cash and cash equivalents [A+B+(] {194.55) {1,147.76)
Cash and cash equivalent at the beginning of the year 696.42 1,844.18
Cash and cash equivalent at the end of the year 501.88 696.42
Components of cash and cash equivalents as at
Balances with banks in current accounts 489.86 66744
Cash on hand 1202 28.98
501.858 696 42
Statement of corporate information and Significant Accounting Policies 1{A) & 1(B)

‘The summary of significant accounting policies and other explanatory information are an integral part of the Consolidated Financial Statements.

The above statement of cash flow has been prepared under the 'indirect method' as sef out in Ind AS 7 "Cash flow statement”

There has been no changes in Financing activities on account of non cash transactions during the year

The accompanying notes are an integral part of the financial statements.

As per our report of even date
ForJ. C. Bhalla & Co.
Chartered Accountants

Firm Registration No. 601111N

il Bhalla
Partner
Membership No. 505002

Place : New Delhi
Date : June 29, 2024

i

For and c;:’ge

ey

Nidhi KEastdelwal
Company secretary

Membership No:- A20562

ard of Directors of

Hotels {(West) Limited



Asian Hotels (West) Limiled
CIN : L5501 DL2007PLCI57518

Consolidated Statement of Changes in Equity for the year ended March 31, 2022

{All amounk in ¥ lakhs, unless otherwise stated)

A

Share capital
Particnlars Equity Shares
Numbers INR lakhs
Balance as at April 1, 2020 1,16,51,210 1,165.12
Shares issued duting the year E -
Balance as at March 31, 2021 1,16,51,210 1,165.12
Shares issued during the year - -
Closing balance as at March 31, 2022 1,16,51,210 1,165.12
Other equity
Reserves and Surplus ]
Re taf'.ned General Capital Securities Capital Total Non-controiling
earnings reserve Teserve preminm | redemphion intezest
account reserve
Balance as at April 1, 2020 {10,452.57) 15,653.24 3,033.68 723.02 950.00 991737 280
Profit/ (loss) for the year {(14,883.59) - - - - {14,883.59) (237)
Other comprehensive income for the year (net of tax) 24.63 N - - - 2463 a0
Transaction with owners in their capacity as owners:
Dividend s = - = =] B c
Tax on dividend = - = = = 5 5
Balance as at March 31, 2023 (25,341.53) 15,653.24 3,033.68 723.02 990.00 (4,931.59} 044
Profit/ {loss) for the year (11,750.11) - . = - {11,756.11) (1.82)
Other comprehensive inceme for the year (net of tax) 495 B - - - 495 0.00
Transaction with owners in their capacity as awners:
Bividend -
Tax on dividend -
Balance as at March 31, 2022 (37,036.69) 15,653.24 3,033.68 723.02 920.00 (£6,686.75) {1.38)
Statement of corporate information and Significant Accounting Policies 1(A) & 1(B)

The summary of significant accounting poticies and other explanatory information are an integral part of the Consolidated Financial Statements.

As per our repoert of even date
For J. C. Bhalla & Cao.
Chariered Accounfants

Firn Registration No. 001111N

Partner
Membership No. 505002

Place : New Delhi
Date : June 29, 2024

Tor and on behalf of Bdard jof Dir

idhi

andelwal

Company secretary
Membership No:-  AZ0362

of Asian Hotels (West) Limited

ir Gupla

n -Executive Director




ASIANHOTELS(WEST)LIMITED

NOTESTOCONSOLIDATEDFINANCIALSTATEMENTSFORTHEYEARENDED31MARCH2022

1{A)Corporateinformation

Asian Hotels (Wesf) Limited (the Company)was incorporated as Chiflwinds Hoiels Private Limited onJanuary 8, 2007, under the
Companies Acl.1956. TheGompany hadentered intoa Schemeof ArrangementandDemerger withAsianHotelsLimited pursuant
jowhichHyatt Regency, Mumbai wastransferred to andvested in theCompany. Thename of theCompany waschanged toAstan Hotels
{West) Limited w.e.f February 12, 2010.

TheCompanyhasonesubsidiary"AﬁaHote[sandConsu[tancySenficesPrivateLim'rleci(“Aria").TheCompanyandAﬁacol]ec!iveiyis
called"theGroup™ AriahasenteredintoDevelopmentAgresment, datedJuly4,2009,withDelhilnternational Airport Private Limited for
acquiring DevelopmentRighisby way ofa license overthespecifiedareaattheAirport  sitefor developing, designing,financing,
conslructing, owning, operaling andmaintaining an upscale andLuxury hotel properly tiltMay 02, 2036 extendable uplo May 02, 2066
(in caseDiAL's term under Operation,Maintenanceand DevelopmentAgreement(OMDA)isextended for additional period of 30 years).
Aria has fo pay an annual License Fee as stipufated in the Agreement. Also, Aria has entered into an“infrastructure
DevelopmentandSeruiceAgreernenl"withD1ALOn4thJuty,2009,fortheuseoﬁnfrastructurefacilitiesandsewicesbeingdevelopad by
DIAL.The Hotel has been in Operation since March1, 2014,

The Company is listed on the National Stock Exchange and Bombay Stock Exchange. The registered_office of the Company is
locatedatsthFioor AriaTowers, JWharriotiHotel, Asset Area -4, Aerocity, HospitalityDistrict,New Delhi- 110037, The consolidated financiai
statemanis of the Group for the year ended March 31, 2022 were approved for issue in accordance with the resolution of the Board of
Directors on June 29, 2024,

1{B)Significantaccountingpolicies
1.1 Basisof preparation

TheconsclidatedfinancialstatementsoftheGrouphavebeenpreparedinaccordancewithindianAccourdingStandards{ind  AS)  nofified
under the Companies (Indian Accounting Standards) Rules, 2015 andwith Companies (IndianAccounting standards) (Amendment)
Rules, 2016.

The consclidated financial statements have been prepared on a historical cost basis, except for the following assets and liabilities
which have been measured at fair value or revalued anmount:

Cenainfinancialassetsandiiabilitiesmeasuredatiairvalue({referaccountingpolicyregardingfinancialinstruments)
1.2 Basisof consolidation

The consolidated financial statements comprise the financial statements of theCompany andits subsidiary as on31 March 2022,
Controlisachieved whenthe groupis exposed,or hasrights.fo variable returns fromits involvement with the investee andhas the
abilityloaffect those returnthrough itspower over the investee. Specifically.the Group controls aninvestee if andonly if it has:

Powerovertheinvestee
Exposure,orrights.tovariable retumns fromitsinvolvementwiththeinvestee and The
ability to use its powerover the investee 1o affect iis retums

The Group re-assesses wheiher or not it controls aninvestee if facts andcircumstances indicate that there are changes toone of
rmore of the three elements of controliisted above. Consolidation of a subsidiary begins when the Group obtains control over the
subsidiaryandceaseswhentheGroupIosescontrotoﬂhesubsidiary.Assels,liabi!Ities,incomeandexpenseofa subsidiaryacquired  or
disposed of during the year are included in the consolidated financial statements from the date theGroup gains control until the date
the Group ceases to control the subsidiary.

Consolidated financial statements are prepared using uniform accounting policies for Tike iransactions and other evenis in similar
circumstances.lfamemberoﬁhegroupusesaccountingpoiiciesotherthamhoseadoptedintheconsolidatedfmancialstatememsfor
likelransactionsandeventsinsimilar circumstances,appropriateadjusimentsaremadetothatgroupmember'sfinancial statements
inpreparing theconsalidatedfinancial statements toensure conformity withihegroup's accounting policies.

Thefinanciaistatementsof allentitiesusedforihepurpose ofconsolidationaredrawnuptosamereporiingdateasthatoftheparent
company.ie., year ended on31March. Following consolidationprocedure is followed:

a. Combinelikeitemsofassets liabililies, equityincome.expenses andcashfiowsoftheparent withthoseofitssubsidiaries.For this
purpose.income and expenses of thesubsidiary arebasedonihe amounts of theassets and fiabilities recognized in the
consolidated financial statemenis at the acquisition date.

b. Offset (eliminate) thecamying amount of theparent's investment in each subsidiary andtheparent's portionof equity of each
subsidiary. Business combinations policy explains how toaccount for any relatedgoocdwill.

c. Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows refating to transactions between
entitiesofthegroup(profitsorlossesresullingfrominiragroup transactions thatarerecognizedinassels,suchasinventory and fixed
assets,are efiminated infull).Intragroup losses may indicate animpaimentihat requires recognition intheconsolidated financial
statements. Ind AS 12 Income Taxes applies to lemporary differences that arise from the elimination of profits and losses
resulting from iniragroup transaclions.
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ASIANHOTELS(WEST)LIMITED

NOTESTOCONSOLIDATEDFINANCIALSTATEMENTSFORTHE YEARENDED31MARCH2022

Profitoriossandeachcomponentofothercomprehensiveincome{OCi}areatiributedtotheequityholdersoftheparenioftheGroup and lo the
non-controling interests, even if this results in the non-controlling interests having a deficit balance. When necessary,
adjustimenisaremadetothefinancialstatementsofsubsidiariestobringtheiraccountingpoliciesintolinewithiheGroup'saccounting  policies.
Allintra-group assets andliabilities.equity, income, expenses andcash flows relatingtotransactionsbetweenmembers of the Group are
eliminated in fullon consolidation.

ChangeintheGroup'sownershipinterestsinexistingsubsidiary

Achange in the ownership interest of a subsidiary, without & loss of control.isaccounted for as anequity transaction. If the Group loses
condrol over a subsidiary, it:

De-recognizestheassets {including geodwill}andliabiliiesofihesubsidiary De-
recognizes the carrying amount of any nen-controlling interests
De-recognizesthecumulative transiationdifferencesrecordedineguity
Recognizes the fair value of the consideration received
Recognizesthefairvaluecfanyinvestment retained Recognizes

any surplus or deficit in profit or loss

Reclassifies theparent'sshareofcomponents previously recognizedinOCHoprofitoriossorretainedeamings,asappropriate, as
would berequired if the Group had directly disposed of therelated assets or liabilities.

1.3 Summaryofsignificantaccountingpolicies

a.

Currentversusnon-currentclassification

The Group presents assets and labilitiesin the consolidated balance sheet based on currenUnon-currentclassification. An asset
is trealed as current when it is:

Expeciedioberealisedorintendedtobesoldor consumed innormaloperating cycle Held
primarily for the purpose of trading
Expectedioberealisedwithintwelvemonthsafterthereportingperiod, or

Cashorcashequivalentunlessrestrictedfrombeingexchanged orusedtoseltlealiabilityforatieastiwelve monthsafier the
reporting period

Allotherassetsareclassifiedasnon-curent. A
liability is current when:

llisexpected tobeseltledinnormal operatingcycle

llisheldprimarilyforthepurposeofrading

llisduetobesettiedwithintwelvemonthsafterthereportingperiod, or

Thereisnounconditional right todefer thesetliement of theliability foratieast twelvemonths afterthereporling pericd The
Group classifies all other Rabilities as non-current.
Deferrediaxassetsandiiabifitiesareclassifiedasnon-cumentassetsandiiabitities.

Theoperalingcycleislhelimebetweentheacquisitionnfasseisforprocessingand!heirrea!isationincashandcashequivaients. The
Group has identified twelve months as its operating cycle.

Foreigncurrencies
TheGroup'sconsolidatedfinancialstatements arepresentedinlNR,whichisalsotheGroup'sfunclionalcurrency.
Transactionsandbalances

Transactions inforgigncurrenciesareinitially recordedby theGroup'sentitiesal their respective functionalcurrency spot rates at
the dale the transaclion first qualifies for recognition.

MonelaryassetsandiiabiliiiesdenominatedinforeigncurrenciesaretranslatedatthefunctionaIcurrencyspotratesofexchange at the
reporling date.

Exchangedifferencesarisingonsettlementoriranslationofmonetaryitemsarerecognisedinprofitorioss.

Non-monetaryitems thataremeasured interms ofhistorical cost inaforeign currencyaretranslated usingtheexchangerates
afthedatesofiheinifialtransactions.Non-monetaryitemsmeasuredalfairvalueinaforeigncurrencyaretransiatedusing
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theexchange rates atthedatewhenthefairvalueisdetermined. Thegainor lossarising ontransiation ofnon-monetaryitems
measured al fair value is {realed in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences onitems whase fairvalue gainorlossisrecognisedinOClorprofit orlossarealsorecognisedinOClor profit or
loss, respectively)

Fairvaluemeasurement

The Group measwes financial instruments, such as, investment in quoled equily shares, at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liabifity in an orderly transaction befween
markelparticipants althemeasurementdale. The fair valuemeasurement isbasedonthepresumptionthatthetransaction to sell the
asset or ransfer the liability takes place either:

Intheprincipalmarketfortheassetoriability.or
intheabsence of a principalmarket.inthemostadvantageous market for theasset orliability The

principalor the most advantageous market must beaccessible by the Group.

The fair value of anasset or a liability ismeasuredusing the assumptions thal market pariicipants wouldusewhenpricing the asset
or liability, assuming that market pariicipants act intheir economic best interest.

Afairvaluemeasurementofanon-financialassetiakesintoaccountamarketparficipant'sabilitytogenerateeconomicbenefits
byusingtheasset initshighest andbestuseorbysellingittoancther markefparticipantihat wouldusetheasset initshighest and best
use.

The Group uses valuation techniques that are appropriate in the circumstances andfor which sufficient data are available fo
measure fairvalue, maximisingtheuseof relevant observable inputs and minimising theuse of unobservable inputs.

Allassets andliabilities forwhich fair value ismeasured or disclosed inthe consolidated financialstatements
arecategorisedwithinthefairvaluehierarchy,describedasfoliows, basedonthelowestievelinputthatissignificanttothefairvaluemeasure
ment as a whole:

Leveli-Quoted({unadjusted)marketpricesinactivemarketsforidentical assetsor liabilities

Levei2 -Valuationtechniquesfor which thelowest levelinputthat issignificantio thefairvaluemeasurementisdirectly or
indirectly observable
Level3-Valuationtechniguesforwhichthelowestievelinputthatissignificanttothefairvaluemeasurementis unobservable

For thepurpose offairvalue disclosures, theGrouphas determined classes ofassels andliabilities onthebasisof thenalure,
characleristics andrisks of theasset or liability and thelevel of the fair value hierarchyas explained above.

This nolesummarnisesaccountingpolicyforfairvalue.otherfairvaluerefateddisclosuresaregivenintherelevantnotes.

@) Disclosuresforvaluationmethods . significantestimalesandassumpiions
b}  Quantitativedisclosuresoffairvaluemeasurementhierarchy(Note44)
¢) Financialinstruments(inciudingthosecarriedatamortisedcost){Note 44)

Revenuerecognition

Revenue is recognised fo the exient that it is probable that the economic benefits will flow to the Group in exchange for
transferring control of goods and services to a customer and the revenue can be refiably measured,regardiess of when the
paymentisbeingmade.EffectiveApritt, 2018,theGrouphasappliedindAS115whichreptacedindAS18revenuerecognition.
Revenueismeasuredatthefairvalueofiheconsiderationreceivedorreceivable  andnetofrebates, Valueaddedtaxes,Goods and
service tax andioyalty reward poinis. The Group has concluded that it istheprincipal in all of its reverwe arrangements
sinceitistheprimaryobligorinalltherevenueamangementsasithaspricinglatitudeandisalsoexposedtoinventoryandcredit risks..

Renderingofservices
Revenuefromrenderingofhospitality servicesisrecognisedwhentherelatedservicesarerendered.
Rooms,food,beverages,banquetand otherservices

Income from guest accommodationis recognized cna day today basis after the guest checks into theHotels and are stated
netofallowances. Sale of food andbeverages arerecognized at the pointof serving these items totheguests. Revenue from
otherservices isrecognized asandwhenservices are rendered. Thegroupcollects Goods andService Tax and ValueAdded Tax
(VAT)onbehalf of guests, andthereforethesearenoteconomic benefiisfiowing 1o the group, hence, theseareexcluded
fromrevenue.
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Incomefromotheratliedservices

inrelationtolaundry income, communicationincome, airport transfers income andother alliedservices,therevenue hasbesn
recognized by reference o the time of services rendered.

Interestincome

For all financial instruments measured either ai amortised cost or fair value through other comprehensive income, interest
income is recorded using the effeclive interest rate (EIR). EIR is the rate that exaclly discounis ihe estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, io the gross
carryingamount  ofthefinancial assetWhencalculatingtheeffective interest rate lhegroupestimates theexpectedcashflows
byconsideringallthecontractualtermsofthefinancialinstrument(forexample, prepayment extension.callandsimilaroptions}
butdoesnotconsidertheexpectederediiosses. Interestincomeisincludedinother income inthestatement ofprofitandloss.

Interestincomefromafinancialassetisrecognisedwhenitisprobablethattheeconomicbenefits wiliflowlotheGroupandthe
amountofincomecanbemeasured refiably.Interestincomeisaccrueden, timebasis, byreferencefotheprincipaloutstanding andat the
effective interest rate applicable which isthe ratethat exactly discounts estimated future cash receipts through the expecled
lifeof the financial asset o that asset'snet carrying amount on initial recognition.

e. Governmenigrants

Governmentgrants  arerecognisedonaccrual  basis. Whenthegranirelatestoanexpense  item,itisrecognisedasincome  on
asysternatichasisovertheperiods thattherelatedcosts forwhichitisintended tocompensate,areexpensed Whenthegrani relates
toanasset it isrecognised asincome inequal amounts over the expected useful life of therelated assei.

Ifthegrantreceivedistocompensatetheimport costofassets,andissubjecticanexporiobligationasprescribedin theEPCG
scheme.then therecognition of thegrant wouldbefinkedtofulfilment of the associated expori obligations.

i Taxes
Currentincometax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. Thelax ratesandlax lawsusediocompute theamounl arethose thatareenacted orsubstantively enacted, atthe
reporiing dale in thecountries where the Groupoperates and generates taxable income.

Current income tax relaling to items recognised oulside profit or loss is recognised outside profit or loss (either in other
comprehiensiveincome orinequity). Current tax items arerecognisedincorrelationtotheunderlyingtransaction eitherin OCI or
directly in equity. Management periodicaily evaluates positions taken in the tax retums with respect to situations in which
applicable tax regulations are subject tointerpretationand establishes provisions where appropriate.

Deferredfax

Deferred tax isprovidedusingtheliability method ontemporary differences betweenthetax basesof assets andliabilities and
theircarrying amounts for financial reporting purposes at the reporling date.

Deferred tax liabilitiesare recognised for all taxable temporarydifferences, exceptwhen the deferred taxliabilily arises from
theinitialrecognitionofgoodwilloranassetorliability  inatransaction that isnotabusiness combinationand.atthetimeof  the
transaction.affects neither the accounting profit nor taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unusediaxiosses Deferredtaxassels  arerecognisediotheextenithatitisprobablethattaxableprofit  willbeavailable  against
whichthedeductible temporary differences,and thecarry forwardofunused taxcredits andunused tax losses canbeutilised,
except whenthedeferrediaxasset relating tothedeductible temporary differencearisesfromtheinitialrecognition ofanassei or
liability ina transaction that isnot a business combination and, atthetime of thetransaction.affects neither the accounting profit
nor taxabie profit or loss

The carrying amount of deferred tax assels is reviewed at each reporting date and reduced to the extent that it is no [onger
probable that sufficient taxable profit will be available toallow allorpart of thedeferred tax asset tobeutilised. Unrecognised
deferred lax assets are re-assessed al eachreporiing date and are recognised totheextent that ithasbecome probable that
future taxable profits will allow the deferred tax asset o berecovered.

Deferredtaxassetsandliabilities  aremeasuredatthelaxratesthai  areexpectedioapplyin  theyear  whentheasselisrealised
ortheliabilityissettled basedontax rates(andtaxlaws)thathavebeenenactedar subsiantivelyenactedatthereparting date.

Deferredtaxrelatingtoitems recognisedaotsideprofit orlossisrecognisedoutsideprofitorioss(either inothercomprehensive income
or in equity).Deferred tax items are recognised in corralation tothe underlying lransaction either in OCilor directly in equity.
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Deferredtaxassets anddeferred taxliabilitiesareoffset ifa legaliyenforceable rightexisistosetoffcurrent taxassets against current
tax liabilities andthedeferred taxes relate tothe same taxable endily and the same taxationauthority.

g. Property,plant andequipment
RecognitionandiMeasurement

Capital work inprogress, plant andequipment isstatedatcost, notofaccumulated depreciation andaccumulated impairment loss if
any.Suchcostincludes thecost ofreplacing part oftheplantandequipment andborrowing cosisforlong-termprojecis if the
recognition criferia are met. When significant paris of plant and equipment are required tobe replaced at intervals, the
Groupdepreciatesthemseparatelybasedontheirspecificusefullives. Ukewise when amajor inspectionisperformed itscost
isrecognizedinthecarryingamounioftheplantandequipmentasareplacementiftherecognitioncriteriaaresatisfied. Allother repair and
maintenance costs are recegnized in profit or loss as incurred.

Anitemoiproperty,plantandequipmentandany significant part initiallyrecognizedisderecognizedupondisposalor whenno future
economic benefits are expected from s use.Any gain or loss arising onde-recognition of the asset (calculaied as the
difference between thenetdisposal proceeds andthecamrying amount of theasset) isincludedin the consolidatedstatement of

profif and loss within other income.

Depreciation

Depreciationiscalculatedonastraight-linebasisovertheestimaledusefullivesoftheassets asfollows:

Typeofasset Usefullivesestimated bythemanagement{years)
Mainbuilding (RCC} Upto60years®
Mainbuilding(Non-RCC) A0years
Componenisin3uilding (Roads) 10years
Plantandmachinery Upto15years
Electricalinstallations andequipment 15years™
Vehiclesusedinbusiness ofrunningthemonhire Syears
Vehicles otherthanthoseusedinabusiness ofrunningthemonhire 8years
Officeequipment Syears
Computersanddataprocessingunits: (a) Byears

(a) Serversandnetworks (b) dyears

(b} Enduserdevicessuch asdesktops laptops,efc.

Fumitureandfittings Byears

The residual vajues.useful lives andmethods of depreciation of property,plant and equipment are reviewed at each financial
year end and adjusted prospectively, if appropriate.

*Thesubsidiarycompanyhasconsideredusefullifecf52yearshasedonagreementwithDIAL.

**The management, based on technical assessment of intermal experts, has estimated the fife of Electrical installations and
equipment as fifleen years and accordingly, such assels are deprecialed over the life of assel which is more than the life
prescribed under the schedule |t of the Companies Act, 2013.

intangibleassets
Intangibleassetsacquiredseparatelyaremeasuredoninifialrecogniticnatcost.

Following initialrecogniion,intangibleassets are camied al costless any accumulatedamortisationandaccumulatedimpairment
losses, if any.

Intangibleassets areamortised over theusefuleconomic lifeandassessedforimpairment whenever thereisanindication that
theintangibleassetmaybeimpaired. Theamworiisation periodandtheamortisation  method foranintangibleassetarereviewed
atleastattheendof eachreportingperiod.Changesintheexpectedusefulifeortheexpectedpatiernof consumption offuture economic
benefits embodied intheasset areconsidered to modify theamorlisation period ormethod.as appropriate.andare treated as
changes in accounting estimates.The amortisation expense onintangible assets is recagnisedinthe statement of profit andloss
unless suchexpenditure forms part of canrying value of another asset.

Gains or losses arising from derecogniiion of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the statement of profil or loss when the asset is
derecognised.
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intangibleassetconsisls ofComputersofiwareinthesefinancialstaternentswhichhasbeenamortizedasfollows:

Intangibleassets Usefullives Amortisationmethodused Internallygenerated
oracquired
Computersoftware Finite(Byears) Amortisedonastraight-linebasisovertheperiod- Acquired

Borrowingcosts

Borrowingcostsdirectlyattributabletotheacquisition,constructionorproductionofanassetthatnecessarilytakesasubstantial
pericdofimetogetreadyforitsintendeduseorsalearecapitalisedaspariofihecostofineassel Allotherborrowing costsare
expensedintheperiodinwhichtheyoccur. Borrowingoostsconsistofinterestandothercoststhatanentityincursinconnection
withtheborrowingof funds Borrowing cost alseincludes exchange differences totheextent regarded asanadjustment tothe
borrowingcosts.

Leases

TheGroupassesses atcontractinceplionwhethera contract is,orcontains alease. That is,if thecontractconveys therighito control
the useof an ideniified asset for a period of time Inexchange for consideration.

Groupasalessee

The Group applies asingle recognition andmeasurement approach for alleases,except for shori-term leases and leases of
low-valueassets. TheGrouprecognises leaseliabiliies tomakeleasepayments andright-of-useasselsrepresentingtheright to use
the underlying assets.

i) Righi-of-useassets

Tre Group recognises right-of-use assets atthecommencement date of the lease (i.e thedate theunderlying asset is
available foruse).Right-of-use asseis aremeasured alcost less any accumulated depreciation andimpairment losses, and
adjusted for any remeasurement of lease Habililies. The cost of right-of-use asset includes the amount of lease
Kabflitiesrecognised,initialdirectcosisincurred, andleasepaymentsmadeatorbeforethecommencementdateless any
leaseincentives received.Right-of-useassets aredepreciated on astraight-ine basis over theshorter of theleaseterm
andthesstimated usefullifeof the assets!f ownership of theleased asset transfers fotheGroup attheendof thelease
termarihecostreflects theexercise of apurchaseoption,depreciationiscalculatedusingtheestimatedusefullife of the asset.

Theright-of-useassetsarealsosubjectioimpairment.
i}y  Leaseliabililies

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including insubstancefixed
payments)lessany lease incentives receivablevariableleasepayments thatdependonanindex ora rate.andamounis
expecled tobepaidunder residual value guarantees. Thelease payments also include theexercise priceof apurchase
oplion reasonably certain tobeexercised bytheGroup andpayments of penzllies for terminating thelease.if the lease term
reflectstheGroupexercisingtheoptiontolerminate Variableleasepaymentsthaldo  notdependon  anindexor a rale are

recognised as expenses(unless they are incurred toproduce inventories) inthe perlod in which the event or condition that
triggers the payment occurs.

In calculating the present value of lease payments, the Group uses is incremental borrowing rate at the lease
commencemeni datebecause theinterest rate implicit inthe lease isnotreadily determinable Aflerthecommencement
date the amount of iease liabilities is increased lo reflect the accretion of interest and reduced for the fease payments
made.In addition, the carrying amount of lease liabilities isremeasured if there is a modification,a change in the lease
term.achange inthelease payments(e.g..changes tofuture payments resuling froma change inanindex orrate used
todetermine suchlease payments) orachange inthe assessmentof anoptionlo purchase theunderlying asset.

iy Short-termieasesandleasesoflow-value assets

TheGroup appliestheshort-termieaserecognitionexemptionto its short-term leasesofmachineryand equipment (i.e., those
leases that have a lease term of 12 months or less from the commencement dafe and do not contain a purchase
oplion).lt also applies the lease of low-value assels recognition exemplion fo leases of office equipment that
areconsidered lobelowvalue Lease paymenis onshort-fermleases andleases of low-value assels are recognisedas
expense on a straight-ine basis over ihe lease term.

Groupasa lessor

As a lessor, the Group classifies ils leases as either operaling or finance leases.A lease is classified as a finance lease if it
transfers substantially alltherisks and rewards incidentalio ownership of the underlying asset andclassified asan aperating
iease if it does not.
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When the Group is an inlermediate lessor, i accounts for its interesls in the head lease and the sublease separately. The
sublease isclassified as afinance oroperaling lease by reference lotheright-of-use asset arising from theheadlease.

Forﬁnanceieases.ﬁnanceleasereceivablesarerecognisedalihecommencementoﬂheleasealmeinceptiondaieal the present vaiue
of the minimum lease payments lo be received from and consequentially the underlying leased asset is derecognisedin the
StatementofFinancial Position withresulting difference isrecognised asseltingprofit crlossintheStatement
ofProfitandLoss Financeincomeonunwindingof lease receivablesarerecognisedinother IncomeintheStatementofProfit orLoss.

For operaling leases, rentalincome arising Is accounted for on a straight-line basis over the lease terms. Initial direct costs
incurredinnegotiating andarranging anoperating teaseareaddedtothecarrying amount of theleased assetandrecognised
overiheleasetermonthesamebasisasrentalincome. Contingent renisarerecognisedasrevenuein theperiodinwhichthey
areeamed.

k. [nventories

inventoriesof foodandbeverages, liquor Mwine&smokes andother operating supplies arevaluedal thelower of costandnet
realisable vaiue. Cost is determined on weighted average basis.

Nelrealisable value istheestimated sellingprice intheordinary courseofbusiness lessestimatedcostsofcomplelionandthe
estimated cosés necessary to make the sale.

I.  Impairmentof non-financialassets

The group assesses, al each reporiing dale. whether there is an indication thal an asset may be impaired. If any indication
exists, or when annual impaimment testing for an asset is required, the group eslimates the assel's recoverable amount. An
assel's recoverableamount isthe higher of anasset'sorcash-generatingunit's {CGU) fair valuelesscosis of disposal andits value
inuse.Recoverable amound isdetermined for anindividual asset,uniess theassetdoes not generate cash inflows that arelargely
independent ofthesefromotherassetsorgroupsofassets. Whenthecarrying amount ofanasset orCGUexceeds
itsrecoverableamount theasset isconsidered impaired andis written downloitsrecoverableamount.

lnassessingvalueinuse,lhees{imatedﬂ;turecashﬂowsarediscountedtotheirpresenivalueusingapre-Iaxdiscountrateﬂ'lat
refleciscurrentmarket assessments ofthelimevalueof moneyandtherisksspec‘rﬁclotheassei.Indetermining fairvalueless costs of
disposal, recent market transactions aretaken info account. If no such Iransactionscan be identified,an appropriate valuation
model isused. These cafculations are corroborated by valuation multiples andother fair valueindicalors.

The group bases its impairment calculation ondetailed budgets and forecast calculations which are prepared separately for
eachof fhegroup's cash-generatingunitslowhichtheindividualassets areallocated. Thesebudgelsandforecast calculations are
generally covering a period of five years. For longer periods, a long term growth rate iscaleulated andapplied toproject future
cash flows after the fifth year.

impairment losses ofcontinuing operations,including impaimment oninventories,are recognisedin thestatement of profit and
loss. For such properlies theimpaiment is recognised in OClup fothe amount of any previous revaluation surplus.

Aﬁerimpairment,depreciationisprovidedoniherevisedcarryingamountof theassetoverilsremainingusefuliife.

For assets excluding goodwill,anassessment is made ateach reporting dalelo determine whether there isanindication that
previously recognisedimpairment lossesno longer exist orhave decreased. If suchindication exists,theGroup estimates the
asset's or CGU's recoverable amount. Aprevicusly recognisedimpairment lossisreversed only if therehas been achange in
theassumpfionsusedio determinetheasset'srecoverable  amount sincethelastimpairmenilosswasrecognised. Thereversal
islimitedsothatthecarrying amountoftheasset doesnotexceeditsrecoverable amount.norexceed thecarryingamount fhat would
have been determined.net of depreciation.had no impairment toss been recognised for the asset inprior years. Such reversal
is recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in which case, the reversal is
freated as a revaluation increase.

m. ProvisionsandContingentLiabilities
General

Provisions are recognised when the group has a present obligation (fegal or constructive) as a result of a past event, it is
probable that an outflow of resources embaodying economic benefits will be required 1o setile the obligation and a reliable
estimatecanbemade of theamount oftheobligation. When the groupexpecls some orallof aprovisiontobereimbursed.for
example underaninsurancecontract.thereimbursement isrecognisedasaseparateasset,bulonIywhenlhereimbursement
isviﬂuaiiycertain.Theexpenserelatingtoapmvisionispresentedinlhestatemenlofproﬁtandlossnei ofanyreimbursement.

if the effect of thefime value of money is material, provisions are discounted using a current pre-lax rate that reflecis. when
appropriate therisksspecific totheliabifity. Whendiscounting isused theincrease intheprovision duetothepassage of time is
recognised as a finance cost.
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Contingentliabilities

Acontingent liability isapossible obligationthat arises from pastevents whose existencewillbeconfirmedbytheoccurrence or
non-occurrence of one or more uncertain future events beyond the control of the group or a present obligation that is not
recognizedbecause il isnotprobable that anoutflowof resourceswillberequired tosetitle theobligation.Acontingent liability also
arisesin extremely rarecases wherethereisaliability that cannotberecognizedbecause Itcannotbemeasured reliably. The
groupdoes nof recognize a contingent liability but discloses its existence in thefinancial statements.

Retirementandotheremployeehenefits
DefinedContribution

Retirement benefit in theform of provident fundisadefined confribution scheme. TheGroup hasno obligation, other than the
confribution payable to the provident fund. The Group recognizes contribution payable to the provident fund scheme as an
expense, when anemployee renders the related service.

DefinedBenefits

The Group operates a defined benefit gratuity plan in india wherein the cost of providing benefits under this obligation is
determined onthebasis of actuarial valuation aleach year-end, which iscarried out usingtheprojected unitcredit method.

Actuarial gains and losses are recognisedimmediatelyinthe consclidatedbalance sheet witha correspondingdebitor credit to
retained eamings through OCI in the period in which they occur. Re-measurements are not reclassified to profit or loss in
subsequent periods.

Remeasurement gains and losses are recognised immediately in the batance sheet with a corresponding debit or credit o
refained eamings through OC! in the period in which they occur. Re-measurements are nol reciassified to profit or loss in
subsequent periods.

PastService Costarerecognizedinprofitoriossontheeitherof.
The dale of the plan amendment or curtsilmentand date that the group recognizes related resfructuring costs.
Thecostofproviding benefits underthedefinedbenefit planisdetermined usingtheprojectedunit credit method.

Net interest is calculated by applying the discount rate to the nel defined benefit liability or assef. The group recognizes the
following changes in the net defined benefitobligation as anexpense in the statement of profit andloss:

Service costs comprising current service cosls, past service costs, gains and losses on curtailments and non-routine
setllements; and

Netinterestexpenseorincome
Other long term employeesbenefils

Accumulated leave, whichisexpected to beutilized within thenext 12months istreated as shori-term employee benefit. The
Groupmeasures theexpacledcostof such absences as theadditional amount that it expects topay asa result of theunused
entitternent that has accumulated at the reporting date. The Group treats accumulated leave expected to be carried forward
beyond fwelve months, as long-term employee benefitfor measurement purposes. Such long-lerm compensatedabsences
areprovided for basedontheactuarial valuationusing theprojectedunitcredit method aithe year-end. Actuarial gainsflosses
areimmediatelytakentotheconsalidated statement ofprofit andioss andarenaotdeferred. TheGroup presents theleave asa cument
liabifity intheconsolidaied balancesheet,lotheextent itdoesnothave anunconditional right todeferits setifernent for 12monthsafier
thereporting date. Where Grouphastheunconditional tegal andcontraciual rightiodefer the seltlement fora period beyend 12
months, the same is presented as non-current liability.

Financialinstruments

Afinancialinstrument isany conlract lhatgivesrisetoaﬁnancialassetofoneentilyandaﬁnanciai!iabi!ityorequity instrument of
anather entity.

Financialassets
Initialrecognitionandmeasurement

Allrecognisedfinancial assels are subsequently measured intheir enlirely ateither amortised cosforfairvalue, dependingon
theclassificationofthefinanciatassets Purchases  orsalesoffinancial assetsthatrequiredeliveryofassets  withinatimeframe
estahlishedby regulation orconvention inthemarketplace {regular waytrades) arerecognisedonthetradedate.i.e. thedate that the
group coramits to purchase or sell the asset.
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Subsequentmeasurement
Forpurposesof subsequentmeasurement, financialassetsareclassified infourcategories: Debt
instruments at amortised cost
Debiinstrumentsatfairvaluethroughothercomprehensiveincome{FVTOCH
Debt instrumenis.derivatives andequityinstrumenisatfair valuethroughprofitorioss{FVTPL)
Equityinstruments measured at fair value through other comprehensive income {FYTOCI)
Debtinstrumentsatamortisedcost
Adebtinstrumentismeasuredatiheamortisedcosttiboththefollowing conditionsaremet:
a) Theassetisheldwithinabusinessmodeiwhoseobjectiveistoholdassets forcollectingcontractualcashflows,.and

b) Contractualtermsof the asselgive riseonspecified dalestocash flowsthataresolely payments ofprincipalandinterest (SPPI}
on the principal amount outstanding.

DebtinstrumentatFVTOC]

A'debtinstrumentisciassiliedasaithe FVTOClifbothofthefollowingcriteriaaremet:

a) Theobjectiveofthebusiness modelisachieved bothbycoliecling contractualcashflows andsellingthefinancialassets, and
b) Theasset'sconiractualcashflowsrepresentSPPL.

DebtinstrumentatFVTPL

FVTPLisaresidual categoryfor debt instruments.Any debtinstrument,whichdoes not meet thecriteria for categorizationas at
amortized cost or as FVTOC!, is classified as at FVTPL.

Inaddition.thegroupmayelectiodesignate adebtinstrumant,which otherwisemeetsamortizedcostorFVTOC leriteria,asat
FVTPL.However suchelectionisallowed only if doingso reduces or eliminates a measurement or recognition inconsistency
(referred to as 'accounting mismatch’).

Debtinstrumentsinciudedwithinthe FVTPLcategoryaremeasuredatfairvaluewithalichangesrecognizedinthe P&L
Equityinvestments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity insiruments which are heldfor trading and
contingent consideration recognised by anacquirer inabusinesscombination towhichINDAS103applies areclassified asat
FVTPL Forallotherequityinstruments, theGroupmaymakeanirrevocable electiontopresentinothercomprehensive income
subsequent changes inthefairvalue TheGroupmakes suchelection onaninstrument-by-instrumentbasis.The classification is
made on initial recognition and is imevocable,

If the Group decides to classify an equity instrument as at FVTOCIL then all fair value changes on the instrument, excluding
dividends, are recognized in the OCIl. There is no recycling of the amounts from OC! to P&L, even on sale of investment.
However, theGroup may transfer thecumulative gain or loss within equity.

Equityinstrumentsincludedwithin the FVTPLcategoryaremeasuredatfair valuewithallchangesrecognizedintheP8d.
Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognised(i.e. removed from the group's balance sheet) when:

Therightstoreceivecashflows fromtheassethave expired,or

Thegrouphasiransferred  itsrightstoreceive cashflowsfromtheasset orhiasassumedanobligation topay thereceived
cashfiowsin full withoutmaterialdelayto athird partyundera'pass-through’ arrangementand either{a)thegroup has
transferred subslantially allthe risks and rewards of the asset, or (b} the grouphasneither iransferred nor retained
substantially allthe risks andrewards of the asset,but has transferred control of theassel.

When group has iransferred its rights toreceive cash flows from an asset or has entered inlo a pass-through arangement.it
evaluates if andtowhat extent ithasretained therisks andrewards of ownership. Whenithasneither transferred nomretained
substantiallyallof therisksand rewards of theasselnortransferred controlof theassetthegroupcontinues torecognise the
fransferred asset to the extent of the group's continuing involvement. In that case.the group also recognises an associated
liability. The transferred asset andthe associated fiability are measured ona basis that reflects the rights andobligations that
the group has relained.
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Continuing invelvement that lakes the form of a guarantee over the transferred assel is measured al the fower of the original
carryingamount of the asset andthemaximum amount ofconsiderationthat thegroup couldbe required to repay.

Impairment of financialassets

in accordance with Ind AS 109, the group applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:

a) Financia!assetsthataredeb:instmments.andaremeasuredalamortisedcoste.g.,Ioans.debtsecun‘ﬁes,depos‘rts,trade
receivables and bank balance

b)  FinancialassetsthataredeblinsirumentsandaremeasuredasalFVTOCI
c) LeasereceivablesunderindAS17

d}  Tradereceivables oranycontractual righttoreceive cashor another financial asset that resultfromtransactions thatare
withinthe scopeof IndAS11 andindAS18{referredloas ‘conlractualrevenue receivables' inthese illustrative financial
slatements)

e} LeancommitmentswhicharenotmeasuredasatFvTPL

Thegroupfollows 'simplifiedapproach¥orrecognition of impairmentiossallowanceon; Trade
receivables orconfract revenue receivables; and
AllleasereceivablesresultingfromtransactionswithinthescopeofindAS17

Theapplicationoisimplifiedapproachdoesnolrequirethegrouploirackchangesincreditrisk Ratherjirecognisesimpairment loss
allowance based onlifetime ECLs at each reporting date, right fromitsinitial recognition.

For recegnition of impairment loss on other financial assels andrisk exposure, thegroup determines that whether there has
been a significant increase inthe credit risk since initial recognition,

Financial liablilities
Initialrecognitionandmeasurement

Financial liabililes are classified, al initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, or as derivatives designated as hedging instruments inan effective hedge,asappropriate.

Allfinancialliabifities arerecognised inifially atfair value and.inthecase of loansandborrowings andpayables netof directly
attributable transaction costs.

Thegroup'shnancialiiabilitiesincludetradeandotherpayables,lcansandborrowingsinciudingbankoverdrafis.
Subsequentmeasurement

Themeasurementoffinancialliabilitiesdependsontheirclassification, asdescribedbelow:
Financialliabilitiesatfairvaluethroughprofitoricss

Financialliabiliiesatfairvaluethroughprofiforiossincludefinancialiiabilitiesheldforfradingandfinancialliabilitiesdesignated upon
initial recognition as at fair value through profit orioss. Financial liabilities are classified as held for trading if they are incurred
for the purpase of repurchasing in the near term.

Gainsorlossesonliabilitieshefdforiradingare recognisedintheprofitorloss.

Financialkabiliiesdesignateduponinitialrecognitionatfair  valuethroughprofitorlossaredesignated assuchattheinitial date of
recognition,and only if the criteria in IndAS109 are satisfied. For liabilities designated as FVTPL,fairvalue gains/ losses
alfributable tochanges in owncredit risk are recognized inQCI. These gains/ foss are not subsequently fransferred to P&L.
However, the group may transfer the cumulative gain orloss within equity. Allother changss in fair value of such liability are
recognised in the statement of profit or loss.

Financialliabilitiesatamortisedcosts

After initial recognition, interesf-bearing loans and borrowings are subsequently measured al amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the labilities are derecognised as well as through the EIR
amortisation process.

Amortisedcostiscaloulated bylakingintoaccount anydiscount orpremiumoenacquisitionandfeesorcoststhalareanintegral part of
the EiR.The EIR amortisationis includedas finance costs in the statement of profit and loss.other financial liabilities that are
measured at amorlised cost include security deposits taken by the Group.
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Financialguarantescontracts

Financial guarantee contracts issued by the group are those contracts that require a payment to be madelo reimburse the
holderforajossii incurshecause thespecifieddebtorfailslomakeapaymentwhendueinaccordance withthetermsofadebt
instrument Financialguaranteeconiracisarerecognisedinitiallyasaliabilifyalfairvalue adjustedfortransactioncoststhatare
directiyatiributabletotheissuanceof theguarantee. Subsequently theliability ismeasured atthehigherof theamount oftoss
allowance determined asperimpaimment requirements oftndAS109andiheamount recognizedlesscumulative amortizafion.

Derecognition

Afinandialliabilityisderecognisedwhentheobligationundertheliabilityisdischarged orcancefled orexpires.Whenanexisting
financialliability isreptacedbyanother fromthesame lenderonsubstantially different tenms,ortheterms of anexisting liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
recognitionof a new liabilify. Thedifference in therespeclive carrying amounts isrecognised inthestatement ofprofit orloss.

Offsettingoffinancialinstruments

Financiat asselsandfinancialliabilities areoffset andthenet amountisreportedintheconsolidated balance sheet if there isa
curentiyenforcaablelegalrighticoffset therecognisedamounts andthereisanintentiontosettieonanetbasis torealisethe assets and
settle the liabilities simultaneously.

p. Cashandcashequivalents

Cashandcashequivalentsintheconsolidatedbalancesheet comprise cashatbanksandonhandandshor-termdepositswith
anoriginat maturity of threemonths orless.which are subject loaninsignificant risk of changes in value.

For thepurpose of thestatement of cashflows cashandcashequivalents consist ofcashandshori-term deposits,asdefined
above net of outstanding bank overdrafts as they are considered an integralpart of theGroup's cash management.

q. Cashdividendtoeguityholders

TheGrouprecognises a liability temake cash omon-cash distributions toequity holders of theGroupwhen thedistribution is
authorised and the distributionis no longer at the discretion of the Group. Asper the corporate laws in India, a distribution is
authorised whenit isapproved by theshareholders. Acoresponding amount isrecognised directlyinequity.

r.  Earningspershare

Basicearnings pershare arecalculated bydividingthenet profit orloss for theperiod attributable loequity shareholders after
deduclingpreferencedividend and atiributable laxesby theweighted averagenumber ofequitysharesoutsiandingduring the
period. Forthe purpose of calculating diluted earnings per share, the net profit or loss for the period attributable toequity
shareholdersandtheweightedaveragenumberofsharesoutstandingduringtheperiodareadjusiedforthesffectsofalldilutive potential
equity shares.

1.4 Significant managementjudgementsinapplyingaccountingpoliciesandestimationuncertainty

The following are ihe erticaljudgments and the key estimates conceming the future that management has made in the process of
applying the group’s accounting poficies andihat may have the most significant effect en the amounts recognised in the financial
Statements orthathave a significantriskofcausingamaterialadjustmentiothecarryingamountsof assets andliablliieswithin the next
financial year.

Significantmanagementesiimates

Allowance for douhtful debts -The allowance for doubtfu! debis reflects management's estimate of losses inheren inits credit
portfolio This allewance isbased onGroup'sestimate of thelosses lobaincurred, which derives frompasl experience with similar
receivables. current and historical past due amounts, dealertermination rates, write-offs and collecfions, the careful monitoring of
portfoliocreditqualityandcurrentandprojeciedecenomic andmarketconditions. TheGrouphasalsotakenintoaceountestimatesof
possiblesffectiromihepandemic  relatingtoCOVID-19.Shouldthepresent economicandfinancialsituationpersistoreven  worsen,
therecouldbealurtherdeteriorationinthefinancialsituationofiheGroup'sdebtorscomparedtothatalready takenintoconsideration in
calcutating the allowances recognisedin the financial statements.

Usefullives of depreciablelamaortisableassets-Management reviewsitsestimate of the usefullives of depreciablefamorlisabie
assels al each reporting date,based on the expected ulility of the assets. Uncertainties in these estimates relate lo technical and
economic obsolescence thatmay change the utility of certain software,[Tequipment andother plant and equipment.

Defined benefit obligations (D80)-Management's estimate of the DBO isbased on anumber of criical underlying assumptions
suchasstandardratesof inflation,mortality. discountrateandanticipation offuturesatary increases.Variationinthese assumptions may
significantly impact the DBO amountandthe annual defined benefit expenses.
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Significantmanagementjudgments

Evaluationof indicators for impairment of non-financial assets -The evaluation of applicability of indicators of impairment of
assets requires assessment of several externalandinternal factors which couldresult indeterioration of recoverable amouni of the
assets.

Taxes-Deferredlax assetsarerecognisedforunused taxiossesiotheextent thai ii isprobable thatiaxable profit willbeavaiiable against
which the losses canbe utilised. Significant management judgement is required lodetermine the amouni of deferred lax assels that
can be recognised, based upon the likely timing and the fevel of fulure taxable profits together with future tax planning strategies.

Contingentliabilities-TheGroupisthesubject oflegalproceedings andlaxissuescoveringarangeofmatiers, whicharepending invarious
jurisdictions.Due  totheuncerfainty Inherent insuchmatters,ii isdifficuitiopredict thefinal outcome of suchmatters. The
casesandclaimsagainsttheGroupoftenraisedifficult andcomplexfactuatandlegalissues whicharesubject tomanyuncertainties, including
but not limited fo the facts and circumstances of each particular case and claim, the jurisdiction and the differences in
applicablelaw.inthenormalcourseofbusiness management consultswithlegalcounselandceriainotherexperisonmatiersrelated
lolitigationandiaxes. TheGroupaccruesaliabifitywhenitisdetermined thatanadverseoutcome isprobableandtheamount of the loss can
be reasonably estimated.
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4

A

Teases

Right-of-use assets

Particulars Land hagram] Total
machinery
Gross carrying value
Balance as at April 01, 2020 18,999.77 217.24 15,217.01
Additions on account of new leases - - =
Adjustment on account of sublease transaction categorised as finance lease (317.90) - (317.90)
Balance as at March 31, 2021 18,681.87 217.24 18,899.11
Additions on account of new leases = = -
Adjustment on account of sublease transaction categorised as finance lease - - -
Balance as at March 31, 2022 18,681.87 217.24 15,899.11
Aceumulated depreciation
As at April 01, 2020 404.41 55.04 459.45
Charge for the year 398.76 45,97 444.73
Adjustment on account of sublease transaction categerised as finance lease (8.65) - (8.65)
As at March 31, 2021 794.52 10101 §95.53
Charge for the year 396.86 53.42 450.28
Adjustment on account of sublease transaction categorised as finance lease - - -
As at March 31, 2022 1,391.38 154.43 1,34581
Net Block
Balance as at March 31, 2022 17,490.49 62.82 17,553.31
Balance as at March 31, 2021 17,887.35 116.24 18,003.59

The subsidiary company has entered into development agreement, dated 4 July 2009, with Delhi International Airport Private Limited
(*DIAL) for acquiring development rights by way of a license over the specified area at the airport site for developing, designing, financing,

constructing, owning, operating and maintaining an upscale and luxury hotel property, the subsidiary company has reco

use assets and corresponding lease Hability in relation to such agreement.

gnised Right-v.-

The Group has also entered into fease arrangements for items of plant & machinery. With the exception of short-term leases, each lease is

reflected on the balance sheet as a right-of-use asset and a lease liability.

Lease liabilities

Set out below are the carry amount of lease liabilities and movement during the period

Particulars Amount
Balance as at April 01, 2020 19,440.47
Adjustment on transition to Ind AS116 "Leases"

Add : Addition / modification of lease for the year (71.76)
Add : Accretion of interest on lease liabilities for the year 1,994.26
Less: Lease payment for the year (1,251.70)
Balance as at March 31, 2021 20,111.28
Additions on account of new leases

Add : Addition / modification of lease for the year -
Add : Accretion of inkerest on lease liabilities for the year 1,981.70
Less: Lease payment for the year (1,318.94)
Balance as at March 31, 2022 20,774.04
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Lease liabilities are presented in the statement of financial position as follows:

31-Mar-22 Ji-Mar-21
Non-current 1941632 18,800.31
Current 1,357.71 1,31097

The lease liabilities are secured by the related underlying assets. The maturity analysis of lease liabilities are disclosed in note 44.

Extension and termination options

The Group has considered option of extending the tenure by 30 years for the above land lease in lease period assessment since the Group
can enforce its right to extend the lease beyond the initial lease period ending May 02, 2036 as the Group is likely to be benefited by
exercising the such an extension option.

Lease payments not recognised as a liability

The annual increase in the Group's payments towards the above land lease agreement during the extended term are based on the
movement in Consumer Price Index {Industrial workers) for the respective years of the extended term. Based on the principles of Ind AS
116, the Group has not estimated this future inflation but, instead, measures lease Habilities using lease payments that assume no inflation
over the extended lease term. The impact of changes in the lease liabilities on account of such indexed Iease payments will be made in the
year of respective cashflow changes over the extended term beginning May 02, 2036.

Further, the Group has elected not to recognise a lease liability for lease on low value assets and short term leases {leases of expected tern of
12 months or less). Payments made under such leases are expensed on a straight-line basis.

The expense relating to payments not included in the measurement of the lease liability is as follows:

31-Mar-22 31-Mar-21
Short-term leases 038 0.43
Leases of low value assets N -

C The fotlowing are amounts recognised in profit or loss with respect fo leasing arrangements:

Particulars 31-Mar-22 31-Mar-21
Amortisation expense on Right-of-use assets 450.28 444.73
Interest expense on lease Habilities B 1,981.70 1,994.26
equipment ’ i . 1,438.92 1,215.84
Rent expense 0.38 0.43
Interest income on finance lease receivable (subleased assets) 193.26 178.04
Other rental income 469.80 433.42
Total 4,5634.34 4,266.73

Total cash outflow in respect of Ieases in the year amounts to Rs 1,318.94 lacs.

D Details about arrangements entered as a lessor
Finance Lease

The Group had entered into various sub licensing agreements for commercial space which are based on identical terms vis a vis its land
lease arrangement with DIAL, therefore these sublicensing agreements are accounted for as finance leases on adeption of Ind AS T16 with
respect to corresponding Right-of-use asset. The following table represents maturity analysis of future cashflows to be received from such
agreements by the Group over the lease term ending on May 02, 2066:

Asat Asat
Haticylars March 31,2022 | March 31,2021
{a) Not later than one year 132.57 -
(b} Later than one year and not later than five years 410.71 524.66
() Later than five years 20,116.80 20,288.60
Operating lease

The Group had entered into various sub licensing agreements other than the agreement mentioned above for commercial space for a
specified period of time which is considerably shorter than the corresponding land lease arrangement with DIAL, therefore these
sublicensing agreements are accounted for as operating leases as per Ind AS 116 with respect to corresponding Right-of-use asset. Further,
the Group has leased out its roof top space to telecom operators for setting up of towers. The following table represents maturity analysis of
future cashflows to be received from such agreements by the Group over the respective lease terms:

Asat Asat
Hticulary March 31,2022 | March 31,2021
(a) Not later than one year 1,464.63 1,188.63
{b) Later than one year and not later than five years 6,554.47 5,088.46
{c) Later than five years 2,872.91 3,746.47
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]

(i1

—

Asat Asat
March 31, 2022 | March 31, 2021

Other financial assets (non-current)
Unsecured , considered good
Security deposits 202.65 193.44
Lease receivable 2,436.06 2,266.31
Total 2,638.71 2,459.75
Note:
Refer note 44 for disclosure of fair values in respect of financial assets measured
at amortised cost and assessment of expected credit losses.
Deferred tax assets
Deferred tax liabilities arising on account of
Property, plant and equipment and intangible asseis 4,496.28 4,688.84
Right of use assets 4,402.61 4,006.20
Total defesred tax labilities §,898.29 §,695.04
Deferred tax assefs arising on account of
Brought forward Business Loss and Unabsorbed depreciation (refer note (i) 7,030.39

7,154.07
below)
Govi Grant received 12.13 41,57
Financial assets and financial liabilities at amortised cost 4,547.53 417041
Provision for employee benefits and other liabilities deductible on actual 6228
payment 68.46
Provision for doubtful debts/ advances 14.70 14.70
Total deferred fax assefs 11,667.03 11,449.21
Total deferred tax assets (net) 2,768.74 2,754.17
Note:
The subsidiary company has created Deferred Tax Assets on bought forward
business loss and unabsorbed depreciation to the extent management of the
subsidiary Company is reasonably certain that the same would be available for
adjustment against foreseeable taxable profit.
Refer note 37 for changes in deferred tax balances.
Income fax asseis (net)
Advance income tax (net of provision for tax) 954.84 1,160.93
Total 954.84 1,160.93
Other non-current assefs
(Unsecured, considered good)
Capital advances 50.17 19.49
Prepaid expenses 9.68 9.68
Total 59.85 2917
Inventories
(Valued at lower of cost and net realisable value)
Wines & liquor 446.04 531.36
Food, beverages and smokes 554 13.08
Crockery, cutlery, silverware, linen efc. 53.26 56.59
General stores and spares 32.59 29.03
Total 537.43 630.06
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As at
March 31, 2022

Asat
Mazch 31, 2021

10 |Investments (Current}

Quoted equity shares:
Invesiment in quoted equity shares as held for trading
Total

Aggregate amount of Quoted investments

11 |Trade receivables (Unsecured)®

Trade receivables considered good
Trade receivables considered doubtful

Total
Less : Provision for doubtful debts

Tatal

Note:
(i) |Refer note 44 for disclosure of fair values in respect of financial assets measured
at amortised cost.

{ii) |"In absence of adequate information, it is not possible to present ageing of the
above balances.

12 |Cash and cash equivalents

Balances with banks in current accounts
Cash on hand
Total

Nate:
(i) |Refer note 44 for disclosure of fair values in respect of financial assets measured
at amortised cost.

13 |Other bank balances

Dividend accouns (refer note (i) below)

Deposits with original maturity for more than 3 months but less than 12 months
(refer note {{ii) below)

DSRA (refer note (iv} below)

Deposits with original maturity of more than 12 months (refer note (v) below)
Total

Notes:

(i) |Not available for use by the Group as these represent corresponding
unpaid/unclaimed dividend liabilities.

(H]

—

Refer note 44 for disclosure of fair values in respect of financial assets measured
at amortised cost.

(iii} | Other bank balance include fixed deposit of Rs 254 lakhs under lien from Yes
bank against borrowings.

(iv) |[Not available for use by the Company as these represent DSRA balance against
FPTC solar loan

v Deposit under lien against bank guarantee amounting to ¥ (.90 lakhs ( 31 March
2021 :  0.90 lakhs) issued to Value Added Tax (VAT) Authorities.

14|Loans (Current)
Unsecured, considered good

Loans to employees
Total

Note:
(i) |Refer note 44 for disclosure of fair values in respect of financial assefs measured
at amortised cost and assessment of expected credit losses.

425

3.32

4.25

3.32

425

1,000.02
80.76

3.32

1,033.13
77.98

1,080.78
(80.76)

111111
(77.98)

1,000.02

1,033.13

489.86
12,02

66744
2898

501.88

696.42

17.21
715.32

0.77
0.90

17.24
272164

38.00
(.90

73420

2,777.78

3.88

3.88
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16

17

Asat As at

March 31, 2022 | March 31, 2021
Other current financial assets
Unsecured , considered good
Security deposits 3311 36.16
Interest receivable - 56.80
Lease receivable 22518 159.87
Interest accrued on fixed deposit = 46.90
Other receivable 71247 230.83
Taotal 970.76 530.56
Note:
Refer note 44 for disclosure of fair values in respect of financial assets measured
at amortised cost and assessment of expected credit losses.
Other current assets
(Unsecured, considered good, unless otherwise stated)
Advance to suppliers 309.95 179.15
Balances with statutory authorities 584.25 531.50
Prepaid expenses 149.40 314.51
Advance recoverable in cash or kind 9.24 59,27
Total 1,052.85 1,084.43
Assets held for sale
Office equipment - 0.24
Total assets held for sale - 0.24
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18 |Share capital

As at March 31, As at March 31,
2022 2021
A (Authorised
2,50,00,000 (Previous year: 2,50,00,000} Equity shares of ¥10 each 2,500.00 2,500.00
1,50,00,000 (previous year: 1,50,00,000) Preference shares of 10 each 1,500.00 1,500.00
4,000.00 4,000.00
B |Issmed, subscribed & fully paid up*
1,16,51,210 (Previous year: 1,16,51,210) equity shares of 2 10 each) 1,165.12 1,165.12
Total 1165.12 1,16512

= Include 11,401,782 equity shares issued purseant to the Scheme of Arrangement and Demerger approved by the Hon'ble High Court of Delhi vide Order dated January 13,

2010.

¢ Terms/rights attached to each class of shares:

The Group has two class of shares ie Equity shares and Preference shares having a par value of £10/- each,

Each holder of equity shares is entitled to one vote per share. The Group declares and pays dividends in Indian rupees.

In the event of liquidation of the Group, the holders of equity shares will be entitled to receive remaining assets of the Group, after distribution of all preferential amounts.
During the last five years,the Group has not issued any bonus shares nor are there any shares bought back and issued for consideration other than cash,

D |Reconciliation of number of equity shares As at March 31, 2022 As at March 31, 2021
No of shares Amouant No of shares Amount
Equity shares at the beginning of the year 1,16,51,202 1,165.12 1,16,51,202 1,165.12
Changes during fhe year - - - -
Equity shares at the end of the year 1,16,51,202 1,165.12 1,16,51,202 1,165.12
E Details of shareholders holding more than 5% of equity shaves in the Group
As at March 31, 2022 As at March 31, 2021
No of shares % holding No of shares % holding
D.5.0. Limited 53,684,555 4621% 53,84,555 46.21%
M. Sushil Kumar Gupta 878,816 7.54% 8,78,816 7.54%
Mr. Sandeep Gupta 6,44,934 5.54% 6,44,934 554%

As per records of the Group, including its register of shareholders/members .

PN - -
et o
| Chartered
\\’ Bccountants {2
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Particulars
As at March 31, As at March 31,
2022 2021
19 {Other equity
A |Capital reserve
Opening balance 3,033.68 3,033.68
Change during the year = -
Closing balance 3,033.68 3,033.68
B |Capital redemption reserve
Opening balance 990.00 950.00
Change during the year s =
Closing balance 930.00 590.00
C |Securities premiom account
Opening balance 723.02 723,02
Change during the year - =
Closing balance 723.02 723,02
D |General reserve
Opening balance 15,653.24 15,653.24
Change during the year = -
Closing balance 15,653.24 15,653.24
E |Retained carnings
Represents the undistributed surplus of the Group.
Opening balance (23,341.52) 10,482.57)
Add: Net profit/{loss) for the current year (11,750.11) (*+883.59)
Add: Other comprehensive incorne/ (loss) 495 2463
Closing balance (37,086.68) {25,341.52)
Total {16,686.75) {4,941.59)

Nature and purpose of other reserves

Capital reserve:-The Group had entered into a Scheme of Arrangement and Demerger with Asian Hotels Limited pursuant to which Hyatt Regency, Mumbai was transferred

io and vested in the Group. This reserve were transferred to the Group on account of demerger.

Capital redemption resexve :- created in accordance with provision of the Act for the buy back of equity shares from the market.The Group had entered into 2 Scheme of

Arrangement and Demerger with Astan Hotels Limited pursuant to which Hyatt Regency,

to the Group on account of demerger.

Mumbai was transferred to and vested in the Group. This reserve were transferred

Securilies preminm reserve :- represents preminm received on issue of shares. The reserve is utilised in accordance with the provisions of the Companies Act.

General reserve ;- The Group has transferred a portion of the net profit before declaring dividend to general reserve pursuant to the earlier provision of Companies Act 1956.
Mandatory transfer to general reserve is not required under the Compandes Act 2013.

Retained earnings: are the profits that the Company earned till date.
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20

)

Parficulars As at March 31, | As at March 31,
2022 2621
Borrowings (non-current)
Term loans (secured)
Rupee loan
From banks (refer note (i) and (if) below) 52412.23 53,078.97
52,412.23 53,078.97
Less: current maturities of non-curtent borrowings {disclosed under note
25 - Short term borrowings) (Ea5sg) (91995
51,545.64 52,159.02
. |Preference Share Capitat
9% Non Convertible & Non Cumulative Preference share capital (refer 650.00 65000
note (i) and (iv) below)
Total 52,198.64 52,809.02
Notes :
. As at March 31, | As at March 31,
Particulars pron 2021
From banks (contractaal interest rate - 9.40% to 11.10%)
Yes Bank Loan = . e
Union Bank of India erstwhile Andhra Bank ** 8,013.48 8,074.10
Union Bank of India erstwhile Corporation Bank ** 8590.10 8,601.61
Karnataka Bank ** 345464 3,483.36
Punjab National Bank erstwhile Oriental Bank of Commerce ** 6,405.14 6,425.80
Union Bank of India ** 10,283.52 10,744.60
Union Bank of India-Lease Rental Discounting Loan(LRD) **= - 107.81
Indusind Bank Lid. ** 16,130.00 16,130.00
Vehicle Loans {contractual interest rate- 8.85 % to 10.20%) #
Yes Bank Ltd 11.32 277
Total 52,883.20 53,590.05
Less: Adjustment of anciliary borrowing cost {475.97) (511.08)
Net Borrowings from Banks & NBFC 5241223 53,078.97
Preference Share Capital
9% Non Converiible & Non Cumulative Preference share capital (refer note (iv) below) 650.00 650.00
Net Borrowings 53,062.23 53,728.97




Asian Hotels (West} Limited

Notes to the conselidated financial statements for the year ended March 31, 2022

(All amount in ¥ lakhs, unless otherwise stated)
** Repayment terms and delails of Security
During the earlier years the Subsidiary company has availed a term loan from consortium of banks and a financial instifution, with
Union Bank of India as lead bank. As per the sanction terms of Aexible structuring scheme with cut off date of 1st Oct, 2016, the term
loan is repayable in 77 structured unequal quaterly instaliments and the first installment was payable from December 31, 2016.

'Further an additional term loan amounting to Rs 1,000 lakhs to meet working capital needs was availed by the Subsidiary Company
from Union bank of India in an earlier year which is repayable in 16 structured quarterly installments post moratorium period of one
year from the disbursement (Le. May 12, 2017).

Furthermore, during the current year the Subsidiary company has paid Rs 3,000 lakhs in two tranches to consortium lender towards
voluntary premature repayment of Ioans.

The above term loans are secured by way of first pari passu charge on the nnder mentioned:

(a) A first morigage and charge on all the Subsidiary company immovable properties pertaining to the Project, both present and future
(save and except Project Site) subject to first pari-pasu charge in favour of Union Bank of India for Lease Rental Discounting (LRD) loan
as below and excluding charge on conmmercial space to be Sub Licensed on long term basis covering 45% of total commercial area being
sub Licensed for a long period i.e. Non-cancellable tenure of > 15 years. Further during the previous year 4874 sq [t area has been
further excluded from charge and proceed realised from long term sub license of 4874 sq ft was repaid to all consortivm lenders
towards proportionate reduction of debts).

(b) A first charge on the movable fixed assets and pertaining to the Project, both present and future (save and except Current Assets);
(¢} A second charge on all Current Assets, including but not limited to stock, receivables in respect of the Project, both present and
future provided that first charge may be created in favour of working capital lender with respect to working capital facilities;

{d) A second charge over all bank accounts, excluding the Escrow Account, or any account in substtution thereof and any other
accounts and all funds from time to time deposited therein and in all Authorised Investments or other securities representing all
amounis credited thereto;

{e} A first charge over the escrow account, (or any account in substitution thereof) except the charge created in favour of Union Bank
for lease rental deposits (from 11,683 sq. ft of commercial space), including without Emitation, any other accounts and all funds from
time to time deposited therein and in all authorised invesiments or other securities representing all amounts credited thereto;

{0 A first charge on all intangibles of the Subsidiary company including but not limited to goodswill, rights, undertakings and uncalled
capital, present and future;

(g) An assignment by way of security:

(i) of the right, title and interest of the Subsidiary company in, to and under the Project Documents;

(i) of the right, title and interest of the Subsidiary company in, to and under ali the contracts, the approvals and Insurance Contracts;
and

(ili) of the right, title and interest of the Subsidiary company in, to and wnder any letter of credit, guarantee including contractor
guarantees and liquidated damages and performance bond provided by any party to the project documents.

(iv) assignment of all rights, titles, benefits arising out of the grant of license to the Subsidiary company as per the Pevelopment
Agreement between DIAL and the Subsidiary company dated July 4, 2009.

(h} Irrevocable and uncenditional personal guarantee of Mr. Sushil Gupta, Chairman.

Further, IndusInd bank has takenover existing term loans in Subsidiary company from banks ie Allahabad bank, Canara Bank &
Tourism Finance Corporation of India Limited in current year. Repayment in structured instalment is in line with the existing
consortium loan from various lenders.
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(i)

(@}

The above borrowing is secured as under:

{a) A first parsi parsu charge by way of mortgage of all the present and future immovable assets pertaining to the project (Hotel W
Marriott and Commercial Area) developed by the Subsidiary company. This is subject to the rights available to the sub-licensee as per
the space agreements entered into by the Subsidiary company with sub-licensee for approx. 50% of the total commercial area of the
building on fong term basis.

(b) A first charge on the movable fixed assets and pertaining to the project, both present and future

(€) A first charge by way of hypothecation on all the present and Future Crurrent Assets, including stock, receivables, bank accounts etc.
in respect of the project.

(d) Agreement to assign alt rights, titles, benefits arising out of the grant of license to the Subsidiary company as per the development
agreement between DIAL and the Subsidiary company dated July 04, 2005.

***Repayment terms and details of Security

The Subsidiary Company has also availed a Lease Rental Discounting (LRD) facility from Union Bank of India which is secured by first
pari-passu charge over fixed assets of the Company and priority charge over lease rentals receivable by the Company and charge over
escrow account from leases (from 11,683 sq. ft of commercial space) . LRD is repayable in 108 monthly instalments i.e. Rs 18,50 lakhs
every month, the first installment is payable from January 31, 2014,

# Repayment terms and details of Security

- Vehicle loans:

The Subsidiary company had availed loan from YES Bank Ltd Repayable in 60 equated montly installments of Rs. 151,770/- and
107,135/- beginning from February 01, 2017 and March 15, 2018 respectively, and is secured against the vehicles purchased,

Preference Share Capital:
The Holding company has also issued 9% Non Converlible & Non Cumulative Redeemable Preference shares in July 2018 which are
redeemable within a period of 10 years from the date of allolment.

Refer note 44 for disclosure of fair values in respect of financial liabilities measured at amortised cost and analysis of their maturity
profile.

As at As at
Other Non-current Financial liabilities March 31,2022 | March 31, 2021
Security deposits 656.22 51043
656.22 51043

Note
Refer note 44 for disclosure of fair values in respect of financial liabilities measured at amortised cost and analysis of their maturity
profile.
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22 |Non-cuurent provisions As at As at
March 31,2022 | March 31, 2021
Provision for gratuity 20421 430.54
Provision for compensated absences 110.23 140.13
Total 404,44 570,67
Note:

{i) |Refer note 43 for disclosure pertaining to Gratuity & other post employment benefits

23 |Deferred tax Liabilities
Deferred tax liabilities arising on account of
Property, plant and equipment 1,848.59 1,902.20
Right of use assets 20.98 785.97
Financial Liabilities at amortised cost 3.13 1.84

1,881.70 2,690.01
Deferred tax assets arising on account of
Provision for employee benefits and other liabilities deduciible on actual = =
Provision for doubtful debiors 5.63 493
Provision for Gratuity, Leave encashments, Bonus and Exgratia 110.79 133.53
Financial asseis and liabilities measwred at amortised cost 10.42 770.04
Unabsorbed deprectation 36726 204.62
494,10 111312
Net Deferred fax liabilities {refer note below) 1,387.60 1,576.89
Notes:

{i) |Refer note 37 for changes in deferred tax balances.

24 (Other non-current liabilities
Deferred income on discounting of security deposits 418,54 430.71
Deferred Government Grant - EPCG 48.18 165.19
Total 466.72 595.90

25 |Borrowings (current)

Others (secured)
Loans repayable on demand - from banks on cash credit (secured) 3,223.98 3,152.87
Term Loan 1epayable on demand from Bank (refer note (i) below) 22,990.58 23,266.71
Term Loan repayable on demand from non bank financial Institution {refer note (iii) below} 337.64 338.80
Term Lean from Bank (refer note no. 20) 863.59 919.95
Total 2741579 27,678.33
Note:

{i} [Loan from yes bank is secured by way of exclusive charge on all existing and fulure current assets, movable fixed asseis and
immovable property of Hotel Hyalt Regency, Mumbai and by personat gurantee of Mr Sushil Kumar Gupia, Chairman and Managing
Director and negative Hen on over license rights of office building at aerocity licensed from Aria Hotel & Consultancy Services Private
Limited and Sub Licensed to dell foundation.

(ii} [Term Loan from banks:

In April 2016, the Holding company had entered into facility arrangement with Yes Bank Limited (YBL) for its banking and borrowing
facilities (Facility 1) and in the July 2018 has also availed a new lease rent discounting {LRD) facility of Rs 3500 lakhs (Facility 2). Facility
1 shall be repayable in 44 structured quarterly installments after moratorium period of 36 months from the date of first disbursement
and Facility 2 in 180 structured monthly installments.
The above borrowing, is secured as under :-
1. Exclusive charge on the immovebale properties i.e. Land & Building {both present & fature) of Hotel Hyatt Regency, Mumbai.
2. Exclusive charge on current assets & movable fixed assets (both present & future) of Hotel Hyatt Regency, Mumbai.
3. Personal guarantee of Mr.Sushil Gupta to remain valid during the tenor of YBL Loan facility.
4. Negative lien over license rights of office building at Aerocity licensed from Aria Hotels & Consultancy Services Private Limited and|
sub licensed to Michael & Susan Dell Foundation.
5. Exclusive charge on lease rental receipts.
The Holding company had availed vehicle loan from Yes Bank in November 2016 and December 2019 which is secured by
hypothecation of vehicles and is repayable in 60 equal monthly installments .

i) |Term Loan from Nonr bank financial Institution:
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(iv)

v
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@

## Term Loan from PTC India Limited for 1 MW (AC)/1.23 MW (DC) Solar Project based on poly aystalline PV (Photo-Voltaic) cell
technology in Satara District, Maharastra

under Maharastra Open Access Policy is repayable by 162 equal monthly installments upio June, 2030 which is secured by way of|
exclusive first charge by way of:

1. Morigage over all Immovable properties and assets of the Project, both present and future.

2. Mortgage over all Project’s movable properties and all other assets (including plant and machinery, machinery spares, tools and
accessories, furniture, fixiures, vehicles, and all other movable assets of the Project) of the Project, both present and future.

3. Morigage over all book debts, operating cash flows, receivables, commissions, insurance proceeds of performance
warranty,reventies of whatsoever nature and wherever arising of the Project, both present and future.

4. Assignment or creation of charge on all the rights, titles, interests, benefits, claims and demands whatsoever of

(D) Project Documents, duly acknowledged and consented to by the relevant counter parties to such Project Documents, as amended,
varied or supplemented from time to time;

(i) All Insurance Contracts (including Insurance Proceeds),

(iii) All Clearances

(iv} All letter of eredit, guarantees and performance bond provided by any counter party for any contract related to the Project in
favour of the Borrower

5. Assignment ot creation of charge on all the letters of credit, the Trust and Retention Account (including the Debt Service Reserve
Account and Permitted Investrents) and other reservesand any other bank accounts of the Borrower wherever maintained for the
Project, including in each case, all monies lying credited/ deposited into such accounts.

Due to default in repayment of borrowings of Holding Company, all the borrowings from banks and Non-Banking Financial Institution
has been classified from long term to short term borrowings.

Refer note 44 for disclosure of fair values in respect of financial liabilities measured at amortised cost and analysis of their maturity

Asat As at
Trade payables March 31, 2022 | March 31, 2021
- outstanding dues of micro enterprises and small enterprise (refer note no. 40) 3684 79.76
- outstemding dues of creditors other than micro enterprises and small enterprises 4,287.76 2,841.90
Total 4,318.60 2,921.66

Note:
Refer note 44 for disclosure of fair values in respect of financial liabilities measured at amortised cost and analysis of their maturity
profile,
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27 |Other current financial Habilities Asat As at
March 31,2022 | March 31, 2021

Security deposits received 867.64 774.87
Unclaimed dividend 17.24 17.24
Interest accrued but not due 14.56 199.94
Interest accrued and due but not paid 1,701.9 -
Payable for capital goods:
- Retention money 31.09 31.09
- Others 11.01 7017
Employee dues payable 1,170.34 -
Other payables 311.88 930.58
Total 4,125.67 2,023.89
Naote:

{i) |Refer note 44 for disclosure of fair values in respect of financial liabilities
measured at amortised cost and analysis of their maturity profile.

28 |Other current liabilities
Advances from customers 1,124.02 718.65
Statutory dues 893.53 542.33
Deferred income on discounting of security deposits 64.52 55.33
Total 2,082.07 1,316.31

29 |Provisions (current)
Provision for gratuity 66.10 65.93
Provision for compensated absences 2217 22,95
Total 88.27 85,88
Note:

() Refer note 43 for disclosure pertaining to Gratuity & other post employment benefits

4
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For the year ended | For the year ended
March 31, 2022 March 31, 2021
Revenue from operations
Sale of products and services
Rooms 7,219.29 6,809.22
Wines and liquor 1,121.64 614.92
Food, other beverages, smokes & banquets 5,069.50 381664
Sub License Fees (including maintenance fee) 1,438.92 1,215.84
Other operating revenue 1,036.95 498.06
15,886.30 13,154.68
Less: Loyalty Program {12.56) (13.26)
Total revenue from operations (Net) 15,873.74 13,141.42
Changes in balances of confract liabilities during the year:
Description March 31, 2022 March 31, 2021
Opening balance of contract liabilities 718.65 729.23
Addition in balance of contract liabilities for current year 1,124.02 718.65
Amount of revenue recognised against opening coniract liabilities (718.65) (729.23)
Closing balance of contract liabilities 1,124.02 718.65
Assets and liabilities related to confracts with customers
Description March 31, 2022 March 31, 2021
Contract liabilities
Advance from customers 1,124.02 718.65
Contract assets
Trade receivables 1,000.02 1,033.13
Other income
Rental Income {including unwinding of security deposit) 469.80 433.42
Exportincentives 331.17 -
Provision for doubtful debts/ advances written back - 0.54
Interest income on security deposit 19.73 8.21
Unrealised gain on financial assets measured at FVTPL 0.93 151
Gain on fixed assets sold/discarded 0.61 -
Interest income on fixed deposit 89.52 347.67
Inderest income on lease receivable 193.26 178.04
Dividend income 0.02 -
Miscellaneous Income 0.47 125.80
Total 1,105.51 1,095.19
Cost of consumption of food, beverages and others
Wines & liquor
Opening stock 531.36 628.84
Add : Purchases 350.88 133.97
882.24 762.81
Tess : Closing stock 446.04 {531.36)
436.20 231.45
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For the year ended | Tor the year ended
March 31, 2022 March 31, 2021
Food, beverages and smokes
Opening stock 13.08 76.65
Add:- Purchases 1,559.50 1,153.46
1,572.58 1,230.11
Less:- Closing stack (5.54) (13.08)
1,567.04 1,217.03
Total consumpfion of food, beverages and others 2,003.24 1,448.48
33 |Employee benefits expense
Salaries, wages, & allowances 3,096.79 3,621.04
Gratuity 33.22 119.69
Coniribution to provident and other funds 206.41 220.40
Staff welfare expenses 296.91 31291
Total 3,633.33 4,274.04
Note:
Refer note 43 for disclosure pertaining to Gratuity & other post employment
(i) |benefits
34 |Finance costs
Interest expense on:
Term loans 6,843.89 8,386.53
Vehicle loans 4.85 13.01
Cash credit facility 108.68 221.98
Lease liability 1,981.70 7,.994.260
Unwinding of discount on financial liabilities measured at amortised cost 52.90 44.57
Other borrowing costs 131.11 -
Loss on extinguishment of borrowings = 6.14
Bank charges 169.57 113.41
Total 9,292.70 10,779.90
35 |Depreciation and amortiisation
Depreciation on property, plant and equipment 5,578.58 4,724.10
Amortisation of other intangible assets 28.71 32.62
Amortisation of Right-of-use assets 450.28 444.73
Total 6,057.57 5,201.45
36 |Other expenses
Consumption of linen, room, catering and other supplies/services 404.86 371.93
Consumption of stores and spares 408.52 230.76
Operating equipments and supplies 769.82 31691
Power & fuel 1,708.46 1,564.02
Contract services 847.54 603.15
Repairs and maintenance:
- Buildings 311.04 213.29
- Plant and machinery 484.50 550.07
- Others 68.81 181.95
Rent 0.38 0.43

Rates and taxes

AL 4

e

673.44
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For the year ended | For the year ended
March 31, 2022 March 31, 2021

Insurance 135.36 161.40
Directors' sitting fee 20.70 34.90
Legal and professional expenses (including payment to auditors) 815.83 684.20
Equipment hire charges 128.52 63.00
Stationery and printing 71.40 46.36
Plants and decorations 64.48 62.28
Membership and subscription 23.89 26.27
Travelling and conveyance 45761 247.86
Communication expenses 89.30 89.26
Operating, marketing and royalty fee 12.50 73.93
Advertisement and publicity 155.56 321.02
Commission and brokerage 344.15 367.23
Corporate social responsibility expense - 1246
Provision for doubtful debts/advances(net) 278 -

Loss on fixed assets sold/discarded (net) 490 30.07
Recruitment & training 6.92 14.26
Loss on foreign exchange 16.72 an
Lease receivable written off - 128.94
SEIS Incentive written off 12.85 305.00
Miscellaneous expenditure 279.82 102.41
Total 7,949.87 7,479.91
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37

Income tax Asat As atharch 31,
March 31, 2022 2021
The income tax expense consisis of the following :
Current {ax
Current tax expense for the current year = &
Income tax adjustments relating to earlier year - 7071
Deferred tax
Deferred tax expense/ (credit) {205.53) (131.92)
Total income tax (205.53) {61.21)
Reconciliation of tax expense applicable fo profit before lax af the latesi statutory enacled tax rate in India to income tax expense reporied is as Year ended Year ended
follows: 31 Maxch 2022 31 March 2021
Profit/ (foss} before income taxes (11,957.46) (14,4717
At Group’s skatutory income tax rate of 25.168% (31 March 2021: 25.168% for holding company & subsidiary company) (3,009.45) {3.761.90)
Adjustments in respect of curzent income tax
Tax impact on Reversal of unamoriised borcowing cost . 238.86
Tax impaci on Reversal of Government Grants - 2304
Tax Impact of other expenses disallpwed under Income Tax 84648 800.93
Income tax adjustments relating o earlier year - 7071
Deferred tax not recognised on unabsorbed lossed 195744 254625
Total {205.53) {61.21}
Reconciliation of deferred tax asseks (net) for the year ended 31 March 2022-
Particulars Opeaing Income tax Tacome tax | Closing deferred
deferred tax | (expense) feredit | (expense) / tax asset/
asself recagnized in credit (liability)
(Liability) profit or less recognized in
other
comprehensive
income
Deferred tax asseis/liabilities i relation fo :
Deferred tax liabilities arising out of:
Property, plant and equipment and intangible assefs 4,688.84 19256 - 449628
Right of use assets 4,006.20 (395.81) 5 440201
8,605.04 (203.25) = 889829
Deferred tax assets arising out of:
Brought forward losses and Unabsorbed depreciation 715407 (123.68) - 703039
Govt Grant received 4157 {29.44) o 1213
TFinancial assels and financial liabilities at amortised cost (including lease labilities / receivables and 417040 47712 E 4,547.53
Provision for emplayee benefits and other liabilities deductible on acheal payment 6846 (4.52) {1.66) 6225
Provision for doubiful debis/advances 14.70 - - 14.70
11,449.21 21948 {1.66) 11,667.03
Net deferred assets/(liabilities) 2,754.17 16.23 {1.68) 2,768.74
Reconciliation of deferred tax liabililies {nef} for the year ended 31 March 2022:-
Particulars Opening Income lax Closing deferred
deferred tax | (expense) fcredit nCome ta {ax assel
asset/ recoppizedin | (@Pense)/ (liability}
(tiability) profil or loss mfm .
recopnized in
other
comprehensive
income
‘Deferred tax assety/liabilifies in relation to :
Deferred lax liabilities arising out of:
Property, plant and equipment 1,902.20 53.61 - 1,848.59
Right of use assets 78597 735.99 - 2998
Finance income on unwinding of security deposit 184 {129) - 313
2690.01 80831 . 185170
Deferred fax assels arising out of:
Provision for doubtful debtors 493 070 - 5.63
Provision for Gratuity, Leave encashments, Bonus and Exgratia 13353 (2279) - 116.79
Financial assets and finandal liabilities at amortised cost (including lease Tiabilities and resulting
balances on account of fairvalue adjustments at initial recognition) 770.04 {759.62) - 1042
Unabsorbed Depreciation 20462 16263 - 367.26
111312 (619.03) - 45410
Net deferred assets/{liabilities) {L,576.89) 139.29 - (1.387.60)




Reconciliation of deferred tax assets (nef} for the year ended 31 Mlarch 2021:-

Particulars Opening Income tax Income tax | Closing deferred
deferred tax | (expense) /oredit | {expense) / tax asset /
assetf recognized in credit (Liabifity)
(Liabiliiy) profik or loss recognized in
other
conmprehensive
mncome
Deferred fax assety/lizbilities in relation to:
Deferred tax liabililies aristng oul of:
Property, plant and equipment and intangible assets 4,743.53 51.69 o 4,688.81
Right of use assets 4,680.08 67388 - 400620
9.421.61 72857 = 369504
Dreferred fax assets arising out of:
Brought forward losses and Unabsorbed depreciation 705825 95.82 = 715407
Govt Grant received 159 25,63 = 41.57
Tinancial assets and financial liabilities at amortised cost (including lease liabilities f receivables and -
resulting balances on account of fair value adjustments a:i nitial re%ogm’ﬁnn) i 5.006.31 @3550) > 417041
Provision for employee benefits and other liabilities deductible on actual payment 68.62 518 {5.31) 6846
Provision for doubtful debts/advances 1470 (0.00} - 470
1216382 (709.28) {5.34} 11,449.71
Net defesed assels/{liabilities) 2,740.21 19.29 {5.34) 2,754.17
Recongiliation of deferred lax liabilities (net) for the year ended 31 AMarch 2021:-
Particulars Opening Income fax Closing deferred
deferred tax | {expense) f credit RComelEax tax assetf
assetf recognized in (expense)/ (liability)
{liability} profit or loss ue_cht .
recognized in
other
comprehensive
income
Deferred kax assetyliabilities in relation ta:
Deferred fax liabilities arising ouf of:
Properiy, plant and equipment 1,869.66 (3254) - 1,902.20
Right of use assets 4083 {745.14) - 78597
Finance income on unwinding of security deposit E (1.34) - 184
1,910.49 (779.52) - 2,690.01
Dreferred tax assets arising out of:
Provision for employee benefits and other liabilities deductible on actual payment 190.58 (184.65) 5.93) -
Provision for doubtfui debtors 506 (0.13) - 493
Provision For LTA , Bonus and Exgratia - 133.53 - 13353
Financial assets and financial liabilities at amortised cost {including lease liabilities and resulting
balances on account of fairvalue adjustments at intial recegnition} 31.22 73882 - 77003
Business fosses - 201.62 - 204.62
226,86 89219 15.93) 1,11312
Met deferred asselsf{liabilities) (1,683.63) 11267 {5.93) (1,576.89)




The holding and subsidiary company has restricted he recegnition of deferred tax assets on unabsorbed depreciation and brought forward business losses to the exfent the management is
reasonably certain that the same would be available for adjustment against foreseeable taxable profit. The following table summarises the total unused tax losses and unabsorbed depreciation
unider the Income Tax Act, 1961, as at 31 March 2021:

Assessment year Assessment|Unused Fax losses Unabsorbed
year of expiry depredalion [ECiaE

2013-14 2021-22 §14.42 - 614,42
201415 2022-33 w0527 387529 4,800.56
2015-16 2023-24 540426 8,364.95 13,769.21
2016-17 202425 1,929.28 737639 9305.67
2017-18 2025-26 - 551832 551832
201819 202627 - 285456 2,85456
2019-20 2027-28 - - -
2020-21 2023-29 - - -
221-22 2029-30 631033 5,119.03 1142941
202223 20368-31 - 636,19 616.19
Total losses available for set off in future years 15,183.62 33,754.72 4§,323.92

25168%
Total deferred tax assets on unused tax losses 1216206
Less: deferred tax assels recognised in the financial statements {7.397.65)
Net deferred lax assels not recognised as at 31 March 2022 176452

Tax losses can be carried forward for a period of eight years from fhe date of incurrence of such Iosses and unabsorbed depreciation can be carried forward indefinitely.
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38 Farning per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders after deducting
preference dividend and attributable taxes by the weighted average number of equity shares ouistanding during the period. For the purpose
of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average

number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

! As at As atMarch 31,
BEtEnlars March 31, 2022 2021
Net profit/{loss) for the year (in lakhs) for basic EPS and diluted EPS (A} {11,750.11) (14,5883.59
Total shares outstanding in the beginning of the year (in numbers) 1,16,51,202 1,16,51,7%2
Add: Weighted average number of shares issued during the year - -
Weighted-average number of equity shares for basic EPS and diluted EPS (B) 1,16.51.202 1,16,51,202
Basic EPS (Amount in ) (A/B) {100.85) (127.74)
Diluted EPS (Amount in ¥) (A/B) {100.85) (127.74)
39 Contingent liabilities and commitments
A Contingent labilities {to the extent non provided for)
Particulars As at As at
March 31, 2022 | March 31, 2021
Disputed demands/show-cause notices under:-
{i) [Property tax demand { refer Footnote (1) below) 894.69 750.62
(&) Show cause Notice by Director of Revenue Intelligence (IYR1) and contested by the Group (refer
Footnote (2) below) B -
{iii)|Demand Notice raised for VAT Assessment FY 2013-14 aned contested by the Group. - -
894.69 750.62

Footnotes:

Group had received notice from Principal Additional Director General, DGPM, Customs on December 27, 2017 towards service tax refund
order of Assistant Commissioner amounting ¥ 55.56 lakhs. Cross objection is raised that department issued refund order without
examination and finding of unjust enrichment. Vide order dated April 18, 2018 Principal Additional Director Genera, DGPM set aside the
refund order earlier passed by Assistant Commissioner and rejected the sanctioned refund amount of ¥ 55.56 lakhs, The Group had filed the
appeal with CESTAT on 9th July 2018 against the said order and fhe hearing is awaited .

1 The Holding Company had received property tax demand of T 570.87 lakhs from Mumbai Municipal Corporate ("MMC"} based on capital
vafue system which is retrospectively from April 01, 2010, out of which, the Holding Company had already booked and paid ¥302.63 lakhs
in the books of accounts pertaining from Financial Year 2010-11 to 2014-15. The Hotels & Restaurant Association {Maharashtra) had filed a
writ application in the High Court of Bombay against the new capital value system.

Hon'ble High Court had passed an interim Order on February 24, 2014 directing all petitioners to pay municipat property tax at pre-
amended rates plus 50% of the differential tax between ratable value system and capital value systeni. On April 24, 2019 the Hon' ble Hig...
Court issued a final order to strikedown certain capital value rules and directed MMC to re fix the capital value. Till such period interim
arder of the Hen'ble High Court. will continue to operate.

The Hon'ble High Court arder dated April 24, 2019 is challenged by MMC in the Supreme Court. As per record of proceedings dated
November 22, 2019 of Supreme Court, the interim relief of Hon'ble high Court will continue to operate and will be advantage to everyone
regardless of being petitioner to High Court or not.

During the earlier year, the subsidiary Company had received demand letter from South Dethi Municipal Corporation {"SDMC”) for the
property tax amount for financial year 2009-10 to 2013-14 As per the demand letter, the subsidiary Company had to pay property tax for
hotel block and commercial block by levying property tax & 20% and User factor (“LF”} of 10. The subsidiary Company had challenged the
said demand by filling an application with Hon'ble High Court of Delhi inter alia on ground of the jurisdiction of the SDMC and non
provision of the infrastructural services by the SDMC. The Hon'ble High Court of Delhi, vide their interim order dated 23 March 2016 had
instructed the subsidiary Company to pay the property tax by using the UF of 4 and the rate of tax @ 10% of the annual value for all years till
the matters is concluded by the Court.

Accordingly, the subsidiary Company has paid Rs 490.40 lakhs as property tax to SDMC for a period from 2009-10 to 2019-20, computed in
manner prescribed in the interim order of the Honble High Court of Delhi. However, SDMC has been raising regular demand letters for e
differential amount of the properiy tax computed at 20% of the annual value and UF 10 and the amount paid by the subsidiary Company.
The management of subsidiary company, based on legal assessment, is confident that it has a favorable case and that the demand shall be
withdrawn with the final order by the Hon'ble Hligh Court of Delhi

2 There are numerous interpretation issues relating to the Supreme Court judgement on provident fund dated February 28, 2019. The
:company implemented the same on a prospeclive basis. Any potential liability on the past year services will be provided after ¢
-emerges from EPFO.




Capital and ofher commitments

Estimated amount of contracts remaining to be executed on capital account, net of advances and not provided in the books are as follows:

Particulars Asat As at
March 31, 2022 March 31, 2021

Estimated amount of contracts remaining to be executed on capital account and not

provided for (net of advances} 110.77 237.46
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40 Details of dues to micro, small and medium enterprises as defined under the Micro Small and Medium Enterprises Development Act, 2006

[“MSMED Act"]:

As at

S.no.|Particulars March 31, 2022 As atMarch 31, 2621

Principal Interest Principal Interest

(i} |The principal amount and the interest due thereon remaining unpaid to any

supplier as at the end of each accounting year 08 - 79.76

{(ii} |The amount of interest paid by the buyer in terms of Section 16 of the
MSMED Act along with the amounts of the payment made to the supplier
beyond the appointed day during each accounting year

iii) |The amount of interest due and payable for the period of delay in makin

pay: P Y 8
payment (which have been paid but beyond the appointed day during the
year) buk without adding the interest specified under MSMED Act

(iv) |The amount of interest accrued and remaining unpaid at the end of each
accounting year

(v) |The amount of further interest remaining due and payable even in the

succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise for the purpose of disallowance as a deductible - - -
expenditure under Section 23 of the MSMED Act

029

6.51

41 Related party disclosures
A As per Ind AS 24, the disclosure of transactions with related parties are as given below:
List of related parties with whom transactions have taken place during the current year and relationship:

a) Key Management Personnel: - Mr, Sushil Kumar Gupta (Chairman & Managing Director)
- Mr. Sudhir Gupta (Executive Whole -Time Director)
- Mr. Sandeep Gupta (Executive Whole -Time Director)
- Mr. Raj Kumar Bhargava {independent Director)
- Mr. Lalit Bhasin {Independent - Director)
- Mr. Surendra Singh Bhandari (Independent - Director)
= Mr. Surinder Singh Kohti (Independent - Director)
- Ms. Meeta Makhan (Independent - Director)
- Mr. Rakesh Kumar Aggarwal (Chief Financial Officer)
- Mr. Vivek Jain (Company Secretary)
- Ms. Vinita Gupta ( Non executive non Independent - Director)
- Ms Nupur Garg (Company Secretary of subsidiary company)
- Mr Samir Agarwal (Chief Financial Officer of subsidiary company)
- Dr. Tamali Sen Gupta (Independent - Director in subsidiary company)

b) Relatives of Key Management personnel :
- Ms. Sukriti Gupta (Daughter of Mr. Sudhir Gupta, Executive Whole-Time Director)
- Mr. Sidharth Aggarwal (Son of Mr. Rakesh Kumar Aggarwal, Chief Financial Officer)

¢} Entities over which Directors or their relatives can exercise significance influence,
- Bhasin & Co.
- Aria International Limited
-D.5.0 Limited

% Loy
=
n
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B. |Transactions with Subsidiaries, Key Management Personnel, their relatives and Entities orer which Directors and their relatives can exercise significance influence:
- Relatives Entities over which Directors and
§.No. Particulars Ley;\ fanagement of Key Management their relatives can exercise
ersonnel e g ¥
Personnel significance inflaence.
Afazch 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021 March 31, 2022| Niarch 31, 2021
1 Transactions made during the year
1|Legal & Professional :
-Bhasin and Co. E = = - . 020
- Stdharih Aggarwal - = 47.17 2734 . N
- Sukwit Gupta 3 - - 6.00 = L
3| Other Expense :
- Ana International Limited - - = = 12000 120.00
§[Mamagerial ation/Sakary:
Mr. Sushil Kumar Gupta® - 28533 - = - .
Al Sudhir Gupta# = 76.51 - - = =
3r. Sandeep Guptad# 167,60 16992 - - - =
Mr. Rakesh Kumar Aggarwali - 3%.18 - - - 5
Mr Samir Agarwal# 7383 7060 - - = o
Ar Vivek Jaing - 2504 - - = =
Ms. Nupur Gargé 2046 2253 - = = =
5| Director Sitfing Fee:
Mr. Raj Kurnar Bhargava (Independent Director) 440 830 B - = .
Afr. Lalit Bhasin (independent - Director) - 260 - = - =
Alr. Surendra Singh Bhandasi {Independent - Director) = 0.0 - - £ -
M. Surinder Singh Kohti (Independent - Director} - 080 - - - -
Ms. Meeta Makhan {Independent - Dirextor) - 040 - - = o
Ms. Vinita Gupta { Non executive ron independent - Director) .60 220 - - 3 -
M. Arun Saxena {Independent Director) 1.00 140
M. Rajesh Adhikary (Non Executive - Director in subsidiary company) - - - - - -
Mr. Rakesh Kumar Agganwal (Non Executive - Director in subsidiary 300 310 = - = -
Mr. Sudhir Gupta (Nen Executive - Director in subsidiary company} 250 320 E - = -
MMr, Sushil Gupta (Non Executive - Director in subsidiary company) S 0.20 H s - -
Dr. Tama¥ Sen Gupta (Independent - Director in subsidiary company) 5006 470 & - - -
Mr. Shvam Susi 110 B - = 4 =
&|Commissions
Afr. Sushil Knmar Gupta - 100 - - - .
11} Interest expense on Preference share classified as debk:
Mr. Sushil Kismar Gupta = 4380 - - N -
Mir. Rakesh Kumar Aggarwal
jointy with Mrs, Sharda = 487 2 = B 4
Mrs. Vinita Gupta - 1217 - = - =
12)Reimbursemenis:
Mr. Sandeep Gupta - 236 - - o N

Note: The amount of transackions / halances is without giving effect to the IND AS adjustment on account of fair valuation / amortizaifon.

# includes employer contribution to provident fund and all taxable perquisites.
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{z) Thec id.

Intezest in subsidiaries

3 financial

Subsidiary company:

1ts of the Group includes subsidiaries listed in the table below:

Place of 5 .
P e Method used o accouant for Propoertion of Ownership Interest and
‘Name of the Subsidiary Principal Activity s Incorporation and LA Quoted {Y/N)
investments Place of Operation Voting power held by the company
31-Mar21 31-Mar-20
Development, design, finance,
Aria Hotels and Consltancy constructiion, operation and Line by line consolidation India 99985 22.95% N
Services Private Limited maintainence of upscale and
Luxury hatel pranerty
Additienal inft don p 1o paragraph 2 of Division IT of Schedute ITT of the Companies Act, 2013
Net assels (fotat assels minus Share in profit and loss Share in other comprekensive income | Share in 10fal comprehensive income
total liabilities)
Asa¥of Asa%of Asa%of Asa%eof
comsolidated Amount consolidated Amounf consolidated nek Amgunt consolidated net Amqurnt
net assefs nel assels assels assels

Paxent
Asian Hotels (West) Lirared -15611% 2423130 33.92% {3,985.91) 0.00% - 33.93% {3,955.91)
Subsidiary- Indian
Aria Hotels And Consultancy
Services Private Limited 3987% (6,190.73)) 6623% {7,78239) 100.00% 453 66.21% F777.44)
Blimmakion 1623% (33,563.98): -0.14% 1688 D00% = 014% 16.88
AE 31 March 2022 100% {15,522.43) 100%: {11,751.41) 100% 495 TO0%| {11,746.47)
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il

iii.

Employee benefits obligations

Defined contribution plans
The Company makes contribution towards employees’ provident fund and employees’ state insurance plan scheme. Under

the schemes, the Company is required to contribute a specified percentage of payroll cost, as specified in the rules of the
schemes, to these defined contribution schemes. During the year, the Company recognised Rs.206.42 lakhs (previous year

Rs. 220.40 lakhs) as expense towards contributions to these plans and included in "Employee benefits expense” in Note 33.

Defined benefit plan

Gratuity

The Group provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in
continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on
retirement/ termination is the employees last drawn basic salary per month computed propertionately for 15 days salary
multiplied for the number of years of service.

The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the year are as

follows:

Reconciliation of present value of defined benefit obligation As at As at
and the fair value of plan assets March 31, 2022 March 31, 2021
Present value of defined benefit obligation as at the end of the year 360.31 496.47
Fair value of plan assets as at the end of the year - -
Net liability position recognized in balance sheet 360.31 496.47
Current liability (Amount due within one year) 66,10 65.93
Non-Current liability (Amount due over one year) 29421 430.54
Changes in defined benefit obligation As atMarch 31, As atMarch 31,
2022 2021
Present value of defined benefit obligation as at the start of the year 496.47 687.72
Interest cost 8.32 47.77
Current service cost 24.90 68.34
Benefits paid (162.78) (271.46)
Actuarial (gain) /loss on obligation (6.61) (35.90)
Present value of defined benefit obligation as at the end of the year 360.20 496.47
Expense recognised in the statement of profit and loss consists of: Year ended Year ended
March 31, 2022 March 31, 2021
Employee benefit expense
Current service cost 24.90 68.34
Net interest cost 8.32 a7.77
33.22 11611
Other comprehensive income
Actuarial gain on arising from change in demographic assumption 0.14
Actuarial {gain}/loss on arising from change in financial assumption (8.01) (78.40)
Actuarial gain on arising from experience adjustment 1.40 42.36
(6.61) (35.90)
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As at As at
March 31, 2022 March 31, 2021

iv. |Actuarial assumptions

Discount rate 7.26% 6.76% to 6.80%
Future salary increase 5.00% 5.00%

v. {Demographic Assumption

Superannuation age 60 years 58 to 60 years
: 100% of IALM 100% of IALM

Ml Ebio (2012-18) (2012-14)

Formula used Projected unit cost | Projected unit cost

(PUC) method | (PUC) method

2412 t0 3135

Average remaining working life 28.81 years .

Subsidiary Company

The average age at the end of the reporting period is 2881 years (March 31, 2021: 29.58 years).

The weighted average duration of the defined benefit obligation as at March 31, 2022 is 21.27 years (March 31, 2021: 21.67
years)

Note:

As on March 31, 2022, the Holding Company has not created provision for payment of Gratuity based on Actuarial
valuation report.
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44 Financial Instruments

A Financial assets and liabilities
The accounting classification of each category of financial instruments, and their carrying amounts, are set out below:

Tarticulars Noie Asat As at
March 34, 2022 | March 31, 2021
Financial assels measured at fair value through profif or loss:
Inveskmenis 10 4125 332
Financial assels measured at amortised cost:
Loans 14 - 3.88
Oiher finandial assets 5&15 3,60047 2,990.31
Trade receivables 11 1,000.02 1,033.13
Cash and cash equivalents 12 3501.88 69642
Oiher bank balances 13 73420 277778
Tetal 5849.81 7.504.84
Financial liabilities measured at amortised cost:
Bomowings 20425 79,614.43 80,48735
Lease lability 4 20,774.04 20,111.28
Oiher finandal liabilities 21 & 27 4781.89 253432
Trade payables 26 4,318.60 2,921.66
Total 1,09,488.96 1,06,054.61

B Fair values hierarchy
The fair value of financial instruments as referred le in note (A) above has been classified inlo three categories depending on the inputs used in the
valeation technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities [Level 1 measurements] and
lowest priority to unobservable inpuis [Level 3 measurements].

Tite categories used are as follows:

Leved 1: Quoted prices for identical instruments in an active market;

Level Z Directly (Le. as prices) or indirectly {i.e. derived from prices) observable market inputs, other than Level I inputs; and

Level 3: Inpuls which are not based on observable market data {unobservable inputs). Fair values are determined in whole or in part using a net asset

value or valuation model based on assumptions that are neither supported by prices from observable cumrent market transactions in the same instrument
nor are they based on available market data.

Financial assets and liabitities measured at fair value - recurring fair value m 1ts
As at 31 March 2022 Note Teveld Level 2 Level3d Total

Financial assets measured at fair value through profif or loss:
Investments 10 4325 - = 435

Financial assets measured at amortised cost:

Loans 14 - - - -

Other financial assets 5&15 - 360547 - 360047
Trade receivahles il = 1,000.02 - 1,000.02
Cash and cash equivalents 12 o 501.88 - 501.88
Other bank balances 13 - 73420 - 734.20

Financial liabililies measured at amoertised cost:

Borrowings 0&25 - 79,61443 - 7961143
Lease Hability 4 - 20,7744 - 20,774.04
Other financial liabilities 21&27 = 4,78189 - 4,781.89
Trade payables 26 - 4,318.60 - 41,358.60

B.1 Financial asseis and liabilifies measured at fair value - recurring fair value
As at 31 March 2021 Note Levell Level 2 Level 3 Total

|Financial assets measured at fair value Buough profit or loss:
Investments 10 332 - - 332

Financial assets measured af amortised cosk

Loans 14 - 358 - 3.88
Other financial assets 5&15 = 2,99031 - 2,990.31
Trade receivables 11 = 1,033.13 - 1,033.13
Cash and cash equivalents 12 S 696.42 - 696,42
Other bank balances 13 = 2,777.78 - 2,777.78

Financial liabilities measured at amortised cost

Bormowings 20&25 = 80,487.35 - B0,487.35
Lease Liability 4£ - 20,111.28 - 2011128
Other financial liabilities 21 &27 - 253432 - 2,534.32
Trade payables 26 - 2921.66 - 2,971.66

‘The management assessed that fair values of current Ioans, current financial assels, cash and cash equivalents, other bank balances, trade receivables, other
receivables, short term borrowings, trade payables and other corrent financial liabilities approximate their respective carrying amounts largely due to the
short-term maturities of these instruments, The fair value of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The following methods and assumptions were used to
estimate the fair values:

(i} long-term loans and advances and non-current financial liabilities are evaluated by the Group based on parameters such as interest rates, individual
creditworthiness of the customer and other market risk factors.

(i} The fair values of the Group's fixed interest-bearing liabilities, loans and receivables are determined by applying discounted cash flows (DCE’) method,
using discount rate that reflects the issuer’s borrowing rate as at the end of the reporting peried, The own non-performance risk as at March 31, 2021 was
assessed to be insignificant.

(iif) All the other long term bormowing facilities availed by the Group are variable rale facililies which are subject to changes in underlying interest rate indices.

e Further, the credit spread on these facilities are subject to change with changes in Group’s creditworthiness. The management believes that the current ra
v /4: AT of interest on these loans are in close approximation from market rates applicable to the Group. Therefore, the management estimates that the fair va 56‘,
A\ R these borrowings are approximae to their respective carrying values,

AV}

\_L,(/’
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¢ Financial risk management objectives and policies

The Company’s principal financtal liabilities comprise Ioans and borrowings, security deposits taken, employee related payables, trade
and other payables. The main purpose of these financial liabilities is to finance the Company’s operations. The Company’s principal
financial assets include investments, loan to subsidiary, security deposits given, employee advances, trade and other receivables, cash and
short-term deposits that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s Board and Senior management oversees the
management of these risks. The Company’s senior management is supported by Board and Risk Management Commitee that advises on
financial risks and the appropriate financial risk governance framework for the Company. The risk management committee provides
assurance to the Company’s senior management that the Company’s financial risk achivities are governed by appropriate policies and
procedures and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives.
All derivative activities for risk management purposes are carried out by specialist teams that have the appropriate skills, experience and
supervision. It is the Company’s policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors
reviews and agrees policies for managing each of these risks, which are summarised below.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity
risk_ Financial instruments affected by market risk include investments, loans and borrowings, deposits and advances.

The sensitivity analysis in the following sections relate to the position as at 31 March 2022 and 31 March 2021.

The sensitivity analysis have been prepared on the basis that the amount of net debt, the ratio of floating fo fixed interest rates of the debt
and the proportion of financial instruments in foreign currencies are all constant in place at 31 March 2021.

The analysis exclude the impact of movements in market variables on: the carrying values of gratuity and other postretirement
obligations; provisions.

The following assumptions have been macle in calculating the sensitivity analysis:
- The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the
financial assets and financial liabilities held at 31 March 2022 and 31 March 2021.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt
obligations with floating interest rates.

Below is the overall exposure of the Group to interest rate risk:

Particulars March 31, 2022 March 31, 2021
Variable rate borrowing 51,537.32 52,136.25
Fixed rate borrowing 661.32 672.77
Total borrowings 52,198.64 52,809.02
Increase / Effect on profit
Decrease in before tax
INR lakhs
31-Mar-22 +50% -257.69
-50% 257.69
31-Mar-21 +50% -260.68
-50% 260,68
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Foreign currency risk

The Group is exposed to foreign exchange risk in the normal course of its business. Multiple currency exposures arise from commercial
transactions like sales, purchases, borrowings, recognized financial assets and liabilities (monetary items). Certain transactions of the
Group act as natural hedge as a portion of both assets and liabilities are denominated in similar foreign currencies. For the remaining
exposure to foreign exchange risk, the Group adapts the policy of selective hedging based on risk perception of management. Foreign
exchange hedging contracts are carried at fair value. Foreign currency exposures that are not hedged by derivative instruments
outstanding as on the balance sheet date are as under:

Particulars As at March 31, 2022 As at March 31, 2021
Foreign currency Amount Foreign cusrency Amount
(% lakhs) (T lakhs)
Trade payables
usD 21,55,479.60 1,614.69 10,12,515.60 750.95
Trade receivables
UsD 33496.00 24.62 33,496.00 24.62

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. The Group exposure to the risk of changes in foreign exchange rates relates primarily to the Group operating activities.

Change in USD| Effect on profit
rate before tax
INR lakhs
31-Mar-22 +5% -81.97]
-5% 81.97
31-Mar-21 +5% -38.78
-5% 38.78

Credit risk

Credit risk is the risk thal counterparty will not meet its obligations under a financial instrament or customer contract, leading to a
financial loss. The Company is exposed to credit risk from its operating activities including deposits with banks and financial institutions,
foreign exchange transactions and other financial instruments.

Trade receivables:

Customer credit risk is managed by company subject to the policy, procedures and control relating to customer credit risk management.
Outstanding customer receivables are regularly monitored for any expected default in repayment.

An impairment analysis is performed at each reporting dale on an individual basis for major clients. In addition, a large number of minor
receivables are grouped into homogenous groups and assessed for impairment collectively. The maximum exposure to credit risk at the
reporting date is the carrying value of each class of financial assets disclosed in Note 11. The Company does not hold collateral as security,

Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company’s finance department in accordance with the
Company’s policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each
counterparty. The limits are set fo minimise the conceniration of risks and therefore miligate financial loss through counterparty’s
potential failure to make payments.

The Company’s maximum exposure 1o credit risk for the components of the balance sheet at March 31, 2022 and March 31, 2021 is the
carrying amounts of the financial instruments.

Liquidity risk

The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafts and
bank loans. The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be low. The Company
has access to a sufficient variety of sources of funding and debt maturing within 12 months can be rolled over with existing lenders.
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The table below summarises the maturity profile of the Company’s financial liabilities based on coniractual undiscounted payments,

March 31, 2022 Less than 1 year 1-5 year More than § years Total

Non-derivatives

Borrowing {including current maturities of long term 33,358.79 28,034.03 18,236.17 79,628.99

debt) including future estimated interest

Lease liabilities 1,364.85 6,075.80 1,03,362.99 1,10,303.64

Trade payables 4,318.60 - - 4,318.60

Other financial liabilities 411111 152,73 518.05 4,751.89
43,153.35 34,262.56 1,22,117.21 1,99,533.12

March 31, 2021 Less than 1 year 1-5 year More than 5 years Total

Non-derivatives

Borrowing (including current maturities of long term 33,727.70 26,104.62 20,854.97 80,687.29

debt) including future estimated interest

Lease 1.318.94 5,731.06 1,05,113.99 1.12,163.99

Trade payables 2,921.66 - - 2,921.66

Other financial liabilities 719.02 99.80 1,715.50 2,534.32

Total 38,687.32 31,935.48 1,27,684.46 1,98,307.26
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Capital management
For the purpose of the Group’s capital management, capital includes issued equity share capital, preference share capital and all other

equity reserves attributable to the shareholders of the Group. The primary objective of the Group’s capital management is to maximise
the shareholder value.

The Group manages its capital stracture and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Group may adjust the dividend payment to shareholders. return
capital to shareholders or issue new shares. The Group monitors capital using a gearing ratio, which is net debt divided by total capital
plus net debt. The Group’s policy is to keep the gearing ratio between 43% and 48%. The Group includes within net debt, interest bearing
loans and borrowings, trade and other payables and cash and cash equivalents.

Particul As at As at
A eta March 31, 2022 March 31, 2021
Total outstanding liability 1,13,918.05 1,10,203.26
Less : Cash and Cash equivalents 501.88 696.42
Net outstanding liability (A) 1,13,416.17 1,09,506.84
Total net worth (B) (15,523.01) (3,776.03)
Gearing ratio (A)/(A+B) (%) 115.86% 103.57%

In order to achieve this overall objective, the Group’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and bormowings that define capital structure requirements. Breaches in meeting the
financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial
covenants of any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2022 and March 31,
2021.

SEGMENT INFORMATION
Information regarding Primary Segment Reporting as per Ind AS-108

The Group is engaged in only one segment of Hotel business. The Group has presented segment information in the consclidated
financial statements which are presented in the same financial report. Accordingly, in terms of Paragraph 4 of Ind AS 108 ‘Operating
Segments’, no disclosures related to segments are presented in these financial statemenis.




47 Pursuant to the Taxation Laws (Amendment) Ordinance, 2019 dated September 20, 2019, the Group has decided to exercige the option
permitted under Section 115BAA of the Income Tax Act, 1961.

48 The Holding Company owns Hotel Hyatt Regency in Mumbai (“Hotel”). The lockdown and restrictions imposed on various
activities due to COVIL -19 pandemic in India had significantly and adversely affected the operations of the Hotel. The Holding
Company could net run its Hotel operations as funding restrictions had been imposed by one of the lender banks. Despite Central
Government's/Reserve Bank of India’s scheme fo provide financial support to the beleaguered hospitality industry through the
Emergency Credit Line Guarantee Schemne (ECLGS), the lender bank of the Hotel refused to release the funds that the Holding
Company was entitled to under ECLGS and needed as a lifeline for normalizing its operations. Such actions of the lender bank led
to suspending of the operations of the Hotel in June 2021, which in turn resulted in the Holding Company's financial distress. On
August 19, 2021, tender bank filed Section 7 application before the Adjudicating Authority (National Company Law Tribunal),
New Delhi Bench IV claiming a default of an amount of Rs. 26,407.35 lakhs. The Adjudicating Authority (NCLT), New Delhi
passed an order dated September 16, 2022 admitting the section 7 petition and initiated Corporate Insolvency Resolution Process
(*CIRP”) against the Holding Company. On January (9, 2024, the National Company Law Appellate Tribunal (NCLAT) has
approved the setilement proposal under Section 12A of IBC 2016 submitted by the promoters and suspended Directors of the
Holding Company. With the approval of the settlement proposal, the order dated September 16, 2022 admitting section 7
application under Insolvency and Bankrupicy Code 2016 has been set aside and the CIRP of the Holding Company has been
dosed. The Holding Company is in the process of complying with all regulatory requirements and reporting obligations.
Considering the above, these consolidated financial statements have been prepared on a geing concern basis assuming that the
Group will continue as going concern and realize its assets and discharge its liabilities in the normal course of business from the
date of approval of these financial statements by the Board of Directors.

49 The Holding Company maintains corporate accounts in Delhi and Mumbai and the operation account relating to Hyatt Regency
Hotel in Mumbai. The management has not been able to ontain the primary records of the Holding Company except for the trial
balance and the ledgers. Under the circumstances, the Holding Company has obtained the bank statements from all the banks and
the balances at the year-end as per bank statements are reconciled with the books of accounts. Despite diligent efforts to
reconstruct financial records and gather alternative documentation, including invoices and other relevant records, the absence of
complete documentation has impacted the completeness of financial reporting for the period under review. The Management has
endeavoured to ensure that financial statements adhere to applicable accounting standards and provide stakeholders with a fair
and accurate representation of its financial position, performance and cash flows, considering the available information and
alternative documentation.

50 Subsequent events
(i) Since these consolidated financial statements for the year ended March 31, 2022 are being prepared and presented in June 2024,
they are susceptible to adjustments relating to subsequent evenis that arise after the said financial year end date till the date of
approval of these consolidated financial statements. Whilst the management has made its best endeavours to consider the relevant
subsequent events in the preparation of these financial statements in the absence of adequate information, the management is not
certain if all those events have been duly considered when preparing these consolidated finandial statements.

(ii) In terms of the framework agreement dated August 11, 2023 and amendment agreement dated November 16, 2023 entered
into between the shareholders of the Holding Company, Novak Hotels Private Limited agreed to advance an aggregate amount of
Rs. 390 Crores to the Holding Company as secured loan which was to be utilized for making all payments to crediiors, all other
regulatory and necessitated expenses and the remaining towards redemption by the Holding Company of the 2% non-convertible
nen-cumulative redeemable preference shares of the Holding Company (“RPS5”). Pursuant to this, the Holding Company has
received an amount of Rs. 373 crores approx. till date which have been utilised for making payments to creditors, all other
regulatory and necessitated expenses.

51 Recent Accounting Pronouncements;
Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under Companies ({Indian
Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies {Indian Accounting
Standards) Amendment Rules, 2022, applicable from April 1, 2022, as below:

Ind AS 103 - Reference to Conceptual Framewaork The amendments specify that to qualify for recognition as part of applying the
acquisition method, the identifiable assets acquired and liabilities assumed must meet the definitions of assets and liabilities in the
Conceptual Framework for Financial Reporting under Indian Accounting Standards (Conceptual Framework) issued by the Institute of
Chartered Accountanis of India at the acquisition date. These changes do not significantly change the requirements of Ind AS 103. The
Group does not expect the amendment to have any significant impact in its financial statements.

Ind A5 16 - Proceeds before intended use The amendments mainly prohibit an eniity from deducting from the cost of pr L
e d equipment amounts received from selling items produced while the Company is preparing the asset for its intended,fisé:js\g?ea d7an
FAALL ; . . : i “AAN
3 ‘:%E will recognise such sales proceeds and related cost in profit or loss. The Group does not expect the amendments-fo have‘wyp\.‘
Oy mpagt in its recognition of its property, plant and equipment in its financial statements. l y
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Ind AS 37 - Onerous Contracts - Costs of Fulfilling a Contract The amendments specify that the ‘cost of fulfilling’ a contract comprises
the ‘costs that relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling that
contract (examples would be direct labour, materials) or an allocation of other costs that relate directly to fulfifling contracts. The
amendment is essentially a clarification and the Group does not expect the amendment to have any significant impact in its financial
statements.

Ind AS 109 - Annual Improvements to Ind AS (2021) The amendment clarifies which fees an entily includes when it applies che “10
percent’ test of Ind AS 109 in assessing whether to derecognise a financial liability. The Group does not expect the amendment to have
any significant impact in its financial statements.

Additional information not disclosed elsewhere in the financials statements:

Benami Property
The Group does not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property.

Borrowing secured against assets
The Group has borrowings from banks and financial institutions on the basis of security of all movable and non movable asseis,
current assets,receivables, bank accounts and cash flow of the company.

Willful defaulter
The Group is not a wilful defaulter of any loan or other borrowing from any lender.

Relationship with struck off companies
The Subsidiary Company have following transactions with companies struck off:

: K off Nature of transactions with | Balance outstanding | Relationship with the struck off
e L struck off company (in Lakhs) company, if any, to be disclosed
7SATURN INFRATECH LIMITED Receivables 10771 | The company has no relation
. . with the entity as per section
ZSATURN INFRATECH LIMITED Security deposite payable 632.51 2(36) of Companies Act 2013

The Holding Company does not have any transaction with companies struck off.

Compiiance with number of layers of companies
The Group has complied with the number of layers of companies prescribed under the Companies Act, 2013.
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Compliance with approved scheme(s) of arrangements
The Group has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

Registration of charges or satisfaction with Registrar of Companies
The Group does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

Utilisation of Borrowed funds and share premium

The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of th~
company (Ulbimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ulkimate Beneficiaries,

The Group has not received any fund from any person{s) or entity(fes), including foreign entities (Funding Party} with the
understanding (whether recorded in writing or otherwise) that the Company shaik:

(a) directly or indirectly lend or invest in other persons or entilies identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Undisclosed income

The Group has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961

Details of Crypto Currency or Virtual Currency
The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Valuation of PPE and intangible asset
The Group has not revalued its property, plant and equipment {including right-of-use assets} or intangible assets or both during
the current or previous year.




Asian Hotels (West} Limited
Notes to the financial statements for the year ended March 31, 2022
(All amount in ¥ lakhs, unless otherwise stated}

53 Figures of the previous year have been regrouped and reclassified wherever necessary to make them comparable with the
current year figures.

The accompanying notes are an integral part of financial statements

As per our report of even date
For J. C. Bhalla & Co, For and on behalf of Board of Directors of Asian Hotels (West} Limited
Chartered Accountants ]
Firm Registration No. 001111IN

by Chartered
Accountanls /-

Akhil Bhalla Sandeep Gupfa ¢ Su upta
Partner Chairman/é Non-Executive Director Non -Executive Director
Membership No. 505002 DIN: 00057942 DIN: 00015217

&
Nidhi Khandelwal
Company secretary
Membership No:- A20562

Place : New Delhi

Date :June 29, 2024




